MAIL To:; Ve
Household Finance Corporation e TN \: LISA D, VAUGHN

c/o Administrat . S48t
fve Scrvices 100 MITTEL DRIVE

100 Mittel Drive . ' : | ‘
N 00D DALE, IL 20121
Wood Dale, Iflingis 60191 (e _ {Address) -

MORTGAGE

89177552

& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE ismade this ____ 19 __  day of APRIL , 19 89
between the Mortgagor, _ FOREST ¥. REEDER, JR. AND LISA M. JACOBY, A/K/A, LISA M. REEDER
IN _JOINT TENANCY {herein “Borrower™), and the Mortgagee,
HOUSEHOLD FINANCE CORPORATION III rporation organized and
existing under the laws of DELAWARE ; whose address is 2233 W. JEFFERSON
JOLIET, IL - 60434: : " (herein “Lender™).

‘The following p-.agraph preceded by a checked box is applicable:

O WHEREAS, Foriower is indebted to Lender in the principal sum of US. § N/A
which indebtedness is cmevced by Borrower's Loan Repayment and Security Agreement dated N/A
and' extensions and rencw=’s thereof (herein “Note™), providing for monthly installments of principal and interest at the
rate specified in the Note (Letcir “contract rate”) (including any adjustments to the amount of payment o the contract
rate if that rate is variable) and sthe.: charges pa’;able at Lender's address stated above, with the balance of the mdcbtedness.

if not sooner paid, due and paycok. on

% WHEREAS, Borrower is indelted to Lender in the principa! sum of § ___25,700.00 or so much
thereof as may be advanced pursuant o _Furrower’s Revolving Loan Agreement dated : and
extensions and renewals thereof (herein “Not.™), providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate”) including any aJJuslmenis to the amount of payment or the contract rate if that rate is -
variable, providing lor a credit limit of § 5 [700.00 and an
initial advance of § 16,000.00

TO SECURE to Lender the repayment of the inaciiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate {includi=g.any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of al] other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the pesforitance of the covenants and agreements of Borrower hercm'

contained, Borrower does hcn:by morigage, grant and convey 1 Lender the following described property located in the
County of Y 4v'a , State of lilinois:

PERMANENT PARCEL NUMBER: 24-30-122-010

LOT & IN BLOCK 5% IN NOBERY DARTLETT' S HORESTERD™

TRW REAL ESTATE |00 hnENT NUMBER 8, BEING A SUBDIVISION OF THAT PAnT
OF THE WEST 3/GC OF THE EAST 5/8 OF THE NORTHWEST 14 OF
SUMTE #1015  SECTION 3B, TOUNSHIP 37 NORTH,. RANGE 13, EAST OF THE
100 N. LaSALLE THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTH OF SOUTH LINE
CHICAGO, IL. 60602 OF WEST 119TH STREET, S HERETOFORE DEDICATED ACCOREHNG $i4 .25
3303763/ T0 THE PLAT THEREOF RECORDED DECEMBER 1, 1937 AS T#1111 TRAN 1034 04/21/8% 1D:24:60

DOCUMENT 12989644 [N COOX COUNTY, ILLINOIS, .
APR 21 1989 , ! . #3249 B oA 1:--6‘9-——177652

COOK COUNYY RLGORDER
&§9177652

S A R e M AR R

which has the address of 12142 S. 69TH AVE. PALOS HEIGHTS
: " {Street) ’ -(City) S
Hlinois 5&_"53 I : (herein Property Addnss”) and is the Borrower’s addm
 Gos .

TOGETHER with all the improvemenits now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgogg, tlgrgeuxer with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully. seised of the estate hereby conveyed and has the right to mortgage grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Bgrrower wrnrranrtg and will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of reco!
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11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated hercin.

13, Governing Law; Severability. The state and local lJaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property Is located.The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clauso of this Mortgege or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Martgage or the Note which can be given effect without the conflicting provision, and
to this end the rioviions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees™ include all sums to the axient not prohibited by applicabie law or limited hercin.

14. Borrower’s €&y, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after re_crdation hereof.

1S. Rehabilitation ¥.08: Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or ot'r loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executc a-< deliver to Lender, in a form acceplable to Lender, an assignment of any rights,
or defenses which Borrower mity ‘a7 against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. {f Bor-ower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbr(ne: ~cbordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, ¢ the grant of any keasehold interest of three years or less not containing an option
to purchase, (d) the creasion of a purchase mo.iey security interest for household appliances, {e) a transfer to a relative resulting
from the death of a Borrower, {f) a transfer \vhere the spouse or children of the Borrower become an owner of the property,
(8) a transfer resulting from a decree of dissolut/on of marriage, legal separation agreement, or from an incidental property
settiement agreement, by which the spouse of tiic sorrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a >2ozaciary and which does not relate 1o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition lescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informatior required by Lender to evaluate the transferee as if a new loan
were being made to the transferce. Borrower will continue to be obligated under the Note and this Morigage unless Lender
roleases Borrower-In writing.

If Lender does not agree to such sale or transfer; Lender wiry declare alt of the sums secured by this Mortgage to be
umnediately due and-payable. If Lender exercises such option to ac~clzrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide & p"rr‘/d of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declar:d due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or ds =and on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covei'ant rad agree as follows:

17. Acceleration; Remedies. Except as provided in.paragraph 16 hereof, v 0= Borrower’s breach of any covenant or .
agreement of Borrower in this Mortgage, including the covenants to pay when du. sny sums secured by this Mortgage, =

Lender prior to acceleration shall give notice to Borrower as provided in paragraza ’Z hereof specifying: (1) the breach;

{2} the action required to cure such breach: (3) a date, not Jess than 10 days from the i te tae notlce is malled to Borrower,

by which such breach must be cured; and {(4) that faiivre to cure such breach on or befor: ihe date specified in the notice ..
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial procsedirs, and sale of the Property. <.,
The notice shall further inform Borrower of the right to reinstate after acceleration and the rig'st to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration avd ‘orcolosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare 7. of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this v ortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, Including, bt not limited to,
reasonable attorneys’ fees and costs of documentury evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by tiiis Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelera %:) +Hbk-Borrower cures.all,
other covenants -or agreements of Borrower contained in this Mortp: ge, ‘{c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgagc, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and 1o collect the reats of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and oollection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attc:;nueys refni#v‘e:nd then to the sums secured by thxs Mortgage. The receiver shall be liable to account only for those rents
actually
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