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This Mortgage, mads this 13th day of APRIL, 1989

. between
EMMARD V. FASAND AND MARY M. FASANO, HUSBAND AND WIFE '

—

720y -0

herein called BORROWER, whose address Is 11305 SDUTH SYCAMORE LANE, #C

(number and street) )
FPALOS HILLS It 60465
{city) {state) _ (zip code}

,and

and HOME SAVINGS oF AMERICA. F.A, a corporation herein called LENDER, whose address Is PO, Box 7076, Pasadens,
California g1 108-7075. - : '

WITNESSETH: Borrower hereby grants, conveys, morigages and warrants to Lender the real property Iega!h} described as
follows: )

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

CQM\(DNLY KNOMN AS 11305 SOUTH SVCAMORE LANE, #C, PALOS HILLS, IL. &04485

P
3 23-23-200-021-1195

]
Unit Number 65 °'C', together witi. p-perpetual and exclusive

parking space and storage area desirprated as 65C-GS as delineated
on a survey of the following descriter parcel of real estate:?
That part of the north east 1/4 of sestlon 23, township 37 north,
range 12 east of third principal meridasr, lying northerly of the
northerly line of the right of way of thz- 3anitary District of
Chicago, excepting therefrom the following: The west 641.0 feet
rhereof: the east 40 acres thereof and the eas:z 516.00 feet of
the north B%4,186 feert lying west of and adjcining sald east

40 acres of the north east 1/4 of section 23, in Coock County,
Illinodiss

Which plat is attached as exhibit "A" to the declaration of.
condominium recorded as document 22647270 on March 7, 1974 as _
amended from time to time, together with its undividesZ-percentage
interest in the common elements, in Cook County, Illinocis.

o 798y
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"AND MADE A PARI trcur

Easements appurtenant to and for the benefic of parcel V, as set
forth imn the declaration of easemants by Unlon Bank of CuaLcasgo,
as trustee under trust number 1927 racorded March 7, 1974, s
document 22647269, and as created by deed from Union National
Bank of Chicago, as trustee under trust number 1927, to Edward
V. Fasanc and Mary M. Fasano, his wife, recorded July 8, 1974

as document 22775202, for the purposes of passage use and
enjoyment of ingress and egress, in Cook County, Illinois,.
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advanced by Lender, or may othorwise be due to Londor, under any puvisiun v s viorgage and all“modilicailons, @Xtensions or
renawils tharaol. (3) Perlormance of each agreement ol Borrower contalned herein or incerporatad hereln by relerence or contalned in
any papers axacuted by Borrowear ratating to the loan securad hareby. (4) Perfoarmance, it the lcan secured haereby or any part thereof 1a for
Ihe purpose of consiructing Imprizvements on such property, ol each provislion or agreement of Borrower contalned ln any bullding loan
agreement or other agreement between Borrower and Lender relating o such property. (8) The perfermance and kaeping hy Barrower of
aach of the covenanis and agreaments required to be kepl and performed by Borrower pursuani 1o'the terms of any lease and any and all
otherinsiruments creating Borrowers interast in or defining Borrowar's right In respect to such property. {8) Compliance by Barrower, with
oach and every monatary provisionto be performad by Borrower under any declarallon of covenants, conditions and resiriclions periaining
1o such property or any declaration of condominlum ownership and upon wrilten regquesi ol Londer, the enforcamaent by Bdrrower ol any
covenant o pay maintenance or other charges, if the same have nol bean pald or valid legal steps taken lo enforce such payment within 80
days uftar such written request is moado. (7} At Lender's optian, paymenl, wilh interest tharaon, of any cther present or fulure indebledness
or obligation of Borrower {or of any succossor ininterast of Borrowar to such proparty) due lo Lender, whether craated direclly or acquired
by absolute or contingent assignmant, whather due or not, whether otherwise sacurad or not, or whethaer existing ol the Lima ol the excecu-
tion ot this Mortgage or arising therealter, the exarcise of such option to be evidenced by a nollce In wriling to Borrowaer or any succassorin
interast of Borrower. {8) Performance of all ugreements ¢l Borrower to pay teas and charges to the Lender whether or not hareln set lorth,
(ra) P;;ymant of charges, as allowgd by law when such chargos are made, for any statement regarding. the abligation aecured
18reby,

—— -
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TO PROTECT THE SECURITY @F ”

{1) Construction or Improv@m nd Iika nnefs @ r improvemaent or repair relating
thereto which may be begun o ] mp e I cu A L] p hen due all costs and ligbililies
incurred therafor, and not to parmlit any mechanlc Ellen agalns! su:h property, nor any stop notice against any lean proceeds. Botrawer
also agrees, anythlng in this Mortgage {o the contrary notwithstanding: (a) to promptly commence work and to complete the proposed
Improvamants promptly; (b} to complete same in accordance with plans and specifications as approved by Lender; (c) to allow Lender to
Inspect such propery at all times during construction; (d} 1o raplace any werk or materials unsatisiactory to Lender, within fifteen{15) days
after written notlce from Lender of such lact, which notlce may be givan to Bosrower by certified mail, sent to his last known address, or by
perionli ser;vlce of the same; and {&) o perdorm all other obligations of Borrower under any buildmg foan agreement relaling 1o
such property.

(2) Repair and Maintenance of Property. To keep such praperty in goed conditicn and repalr, not to substantially altes, remove or
demolish any bhuildings thereon; 1o restore promptiy and in good workmaniike manner any bulldings which may be damaged or destroyved
including, but not limited to, damage from’ termites and garth movement; o pay when due all claims for labor performed and materials fur-
nished in'connection with such property and not 1o permit any mechanic's Hen against such property, to comply with ail law affecting such
preperty or requiring any alterations or Improvements to be mada thereon; not to commit or permit wasta thersomn; not o commit, sullteror
permit any act upon such property in viciation of {aw; to cultivate, irrigate, fertiilze, fumigate and prune; and to do alt other acts thatfromthe =~
character or use of such property may be reasonably necessary to keep such property in the same condllion {reasonable wear gnd {ear
exceptad) as at the date of this Morigage. aong

(3). Fire and Casuaity Insurance. To provide and maintain in force at all times fire and other lypes of insurance wilth respect 10 such. ¢
propertyas may be required by Leader, Each policy of such’ insurance shall be in an amount, fora term and inform and coment and by such % .
companies; as may be gatisfactory to Lender, with i6ss payable to Lender, and'shall be dellvered to, and remain tn possesslon of, Letideras
further.security for the faithiul performance of thése covenanis. Borrower shall also furnish Lender with written avidence showing payment
of all premiums theretor, At least thirty {30} days prior to the expiration of any insurance policy, a policy renewing or extending such expiring
insirance shall-be delivered to Lender with writlen evidence showing payment of the premium thereior, and, in the evenl any such
insurance policy and gvidence of payment of the premium are not so delivered tc Lender, Borrowar by executing this Mortgage specifically
requests Lenderto obtaln such insurance: Lender, but without obligation so to do, without nolice to or demand upon Borrower and without
refeasing Borrowaer from any obligation hereof, may obtain such ingurance through or from any insurance agency or company accegiavle
toit, and pay the premium therefor. Lender shail'not be chargeable with obtaining or maintalning such insurance orforthe collection of any
insurance manles or fur eny insoivency of any insurer or ingurance underwriter. Lender, from time to time, may furnish to any insurance
agencyor company, ur &axy, cther person, anyinformation contained In or exiracted from any Insurance policy theratofore deliveredio Lender
pursuant herveto, and any « ormation concerning the loan secured hereby.Borrower hereby assigns to Lender all uneasrned premiums on
any stsch policy, and agiees mat any and all unexpiredinsurance shali'inure to the benefif of, and pass to, the purchaser ol the property
conveyed at any.sale hell-borounder pursuant to the foreciosure of this Mortgage.” -

{4} Life, Health or Accide at) nsurance. If Borrower ehall maintein lite, accident or health insurance and Lendershallbe the owneror -
holder of any pollcy ot such lnsv eiceas further security hereunder; Lender may elecl to pay any premiums ihefeen asto whuch Borrower
shall ' Bein default and ‘any amc unt so paid may-be secured hereby. -

(5} Taxes and Other Sums Due [y pay, satlety and discharge: (8) at least len {1 O) days bafore deanusncy. all general and special
Taxes affécting such property; (b} wher di e, ali special assessments for public improvements; (c) on demand of Lenderbut in no event later
than the date such amounts become due (1) all encumbrances; charges and liens, with interest, on such property, crany part thereol, which -
are, or appear lo Lender to be priof to,! superior heroto; {2} all cosis, fees and expanses of this Morigage whelher or not described here'in‘-
{3) lees or charges for any statement regardi: 19 itie obligation secured hereby In any amount demanded by Lender not to exceed the max-
Imum amount affowed by law therefor at thelio2 w.an such réquest is made; (4} such othercharpes as the Lender may deem reasonabla’for
services rendered by Lander and furpished at 1k a requést of Borrower ar any successorininterest ta Borrower; (5) if such property includés

o a leasehold astate, all payments and obligations rer dirs Tof the Borrowar or his successor in interest under the terms of the instrumentor
H Instruments creating such leasehold; and (6) all puymenis and: monetary oblipations required of the owner of such properly under any
: declaration of cavenants or conditions or restrictions we: taining to such property or any modiflcation thereof. Should Borrower faft 1o make
any such payment, Lender withoQ! contesting thé vaiid 'y 7.£ amount, may siect to make oradvance such payment, togather with any costs,
expanges, fees of charges relating thereto. Borrower ag ee, t» notify Lender immediately upon receipt by Borrower of nolice of any P
increasein the assessed value of such property. Borrower az: 94s to nolify Lender and appropriate taxing authorities immediately upon the -}
happening of any event which does'or may affect the value of'al,ch ‘property, the amounf or bas!s of such property, or the availabllity of any n]
exempiion to which Borroweris or may be entitled.
in the event of the passage of any law deducting from the vajue ¢ freal property forthe purposes of taxation any flen thereon, or changlng
in any way the laws for the taxation of mortgages or debis secured Ly mo~tgages for state or local purposes, or the manner of the collection ™
of any such taxes including, but not limlted to, the postponement of the pasmant of all or any part of any real or persona) proparty taxes; 50
as 1o affect this Mortgage; the holder af this Monigage and-of the obligetioiis which it secures shail have the right to declare the principal
- sum and the interest due on a date to be speclied by not less thian 30 ditys” written notice to be given 1o Borrower by Lender; provided,,
.. howsever, that such election shall be ineHective i Borrower is permitied by luv (o hay the whole of such tax in addition lo all other paymenis

Ch required hereunderand if, pelor to-such specifled date, dogs pay such taxand ac e to pay any such tax when hereafier levied. orassessed .

N - against such property, and such agreement shali constitute a modification of th's Mortgage.

A - (6) . Impounda. To:pay.téilender:if Lender shall so requast, In additlon te any 2ner payments required hereunder, momhlv advance’
Inatallments. as estimated by Lender, for taxes, assessments, Insurance premiums, riocnd rents or other obiigations secured by this -
Mortgage (hereinafter in this pafapraph.referred to as "such obligationg’) forthe purp sse ¢f. estab]lshlng a fund to insure payment when
due, or befora delinquency, of any orall of such obligations requiradic be paidasto such nroserty. If the amounts paid to Lender under the
provisibng of this paragraph are insufficient te discharge'tha obligations of Borrower 1o pry uch obllgations as the same become due or
delinquent, Borrower shall pay to Lender, upon its demand, such additional, SUmMSs necessary .0..scharge Borrower s obligation to pay such
obligatioris. All monles pald to:Lénder under this paragranh may be (ntermingled with other me e of Lender and shall not bear interest,
axceptas required by law. Lender may pay such obiigations whether before or afterthey become ~::c-and payable. In the event of a defauli
inthe pavment of any'monles due:on: the Indebtednesa:sacurad.-heéraby; default of any obligaion secured hereby, or default in the
performance of.any of the'covénants and gbiigaticns af this Morigege, then any baiance remaining t.om monies paid Lender under the
ﬁe ovisions.of this paragraph may, at the -optian of Lender, be applied to'the payment of principal, ¢ arest ot other obllgations secured

ety n fieu of béing applied to any of tha puc’posas forwhlch the lmpound account ls estabilshed. Leade: wﬂl make such reporls of
impounds:as are required by law. .- ¢ e

{7} Condemnation and injury ta Ptoperty AH sums dus, pald or payable to Borrower orany successor Witr .or-st o Borromrer of such
property, whether by way of judgment; settlement or otherwise: |a] for injury or damage to such property; or {b) in Cuninection with any con-
demnallon Tor public use or injury to such property; orany. partthereof, are hereby assigned and shall be paidto Ler.d=- All causes of action
of or belonging to-Borfower, whether accriied before or after the date of this Mortgage, for damage or thjury 1o su:h property, or any part
theraal, or in connection with thetransaction financed in whole or in part by the.funds icanad to Borrower by Lende:, ¢« fn connection with
or affecting said property arany part thereol, Including causes of action arisirig in tort or contract and causes of action lor raud or conceal-
meant otmaterlalfact. ara hereby assigned tol.ender, andthe proéeeds thereof shall be pald to Lender who, afterdeducting themafraomaltits
expenses; inclliding reasonabie attorneys’ faes, may apply such-proceeds to the sums secured by thls Mortgage orto any deficiency under
this Mortgage ar may relaase any monies 80 receivad byitorany part thereo!, as Lender may elecl. Lender may at its option appear in and

the foregolng provls}ons and as Lender shall request. -

(8) ' Disposition of the Proceeds of any Insurance Pottcy, Condemnatlon or other Recovery. The amaunt receivad by Lender
nursuant to this Mortgage under any fire or ather insurance pollty, In connection with any condemnation {or public use of or injury to such
property, far injury ordamage'to such prnperty orin connection wittythe ransaction financed by the-loan secured hereby, at the aption of
Lendefmay beapplted by Lenderto any indebledness Ssecured hareby andin siich order as Lender may determine of, without reducing the
Indebtedhess securéd hereby, may be used to replace, restors, or, reconstruct such property 1o a condition satistactory to Lender or may be
released to'Bdrrowar, or any such amount:may he apporiioned and-aliocated In any mannper to any one or mors of such uses, No such
application, use‘or retease shail cure orwalve any defauit or aotice of default hersunder or [avalidate any act done pursuani to such notice.

9} Litigation: Borrower shall'dafend this trustinany action or procgedlng purporﬂng to affect such property whether or not it affects

the tien hereof purporting.to'affect:the lien hereof and:shali file and. prosecute all necessary clainis and actions to prevent or recover for
any damage‘to or destriction of such property; and Lénderis hereby authorized, wiithoul obligation 50 to do, 1o prosecute or defend any -

such action; whiather brought by or dgainst. Borrowar or Lender, or with or withaut sult, to exercies or.anforce eny other righi, remedy, or

) powaravaiiabte or.conferred hersunder, whetheror hatjudgment be entered in any aciion or; proceeding;and Lendermay appearor

intarvane in any’action orprocesding, and retain counsel thereln, and take such action thergin, as slitier may.be deemed necessary or

advisable, and may sattle, compromise or pay the same or any other glaims and, In so doing, may. expand and advance such sums of money

as elther may.deam necessary, Whether or not Borrower so appéars of detends, Borrower on demand shall pay all cosls and expenses of

Lender, intluding costs of evidencs,of title, in any such'action or ptogesding In which Lender. may appenr by virtue.of being made a-party

defendant or otherwise, and Inespective or whetherthe interest of Lender in such property or their| respective rights or powers hareunder

. may be affected by such. action, inciuding, but not limited to, any: actlon for the condamna!lon or pamﬂon of suc:h pmperty and any suit

" brought by Lender to foreciose this Mortgage. -

(10) Loan onLeasehold Estate. If such property, inclqdes a!eaéa:a astate, Borroweragrees o comply with all of the terms, condmons, :
and provisions: of the instriment or instruments’ creﬁtlag-aus old. Borrower also agrees not to amend, change, or modity his -
:?asehold ingren or the terms on which he has such leasehold Interesy, or tc agree t0 do so, withoii the written cohsent of Lender being

rst obtaine.

20t4.
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UNOFFICIAL COPY

. {11) Prepayment Charge. To pay any prepaymant charge required under any note or obligation secured by this Morigage in the avent
that Borrower shall have defaulied in lhe performance of any obligation secured by this Morigage and Lender, by reason thereol, shalt have,
declared all sums secured by this Mortgage immediately due and payable. .

'{12) Fallure of Borrower to Comply with Mcrigage. Shoutd Bosrrower {ail o make any payment, or laif to do any acl required In this

Mortgage, of 1ah 1o perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default

under this Moripage. Lender, but without obligation so fo do and without notice to or demand upon Borrower and without releasing - :

Barrawer from any obligation hereof, and without contestlng tha validity or amount of ihe same, may: {8} pay or do the same:in such menner

andto such extent as jt may,deem necessary to protect the security heredf, Lender being authorized to enter upon suchiproperty for such:
purpodes; {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In its Judgment is or appears to be prior or

suparior _hferatoa and {c) In exercising any such power pay necessary expenses, Borrower agrees to repay any amount'st expended on
demand of Lendef.. . _ . o . ‘ i
{13) Sumes Advanced to Bear Interest and To Be Added to iIndebtedness. To pay Immediately upon demand any sums advanced or

pald by Lender or Botrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured.herein and bear

interest from the date |t was advanced or pald at the same interest rate, as may be adiusted from time 1o time, as such indebtedness, and
shall“stch sum and:interest.thereon be secured by this Mortgage. P

i(14) Application of Funds. Lender shall have the right at its sole discration to direct the manner in which payments or proceaeds shall
be applied upadn dr-allocdtéd: among the varidus ltems constituting Borrower's indebtedness or obligations secured hereby.

2:(15) Obligation of Boricwer Joint and Saveral. It more then one person s named as Borrower, each obilgation of Borrower shall be
the joint and gevaral obligation of.each such persom. ~ -

“{168) Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Lendershal) have the right, at its option,
to declare any Indebtedness and obligations secured hereby, irrespective of the maturity date speclfied in any note or agreement evidenc-
ing the same.due gnd pavable within 30 days after such declaration If: (a) Borrower or any successor in.interest 1o Borrower of such
properiy sells; enters inta acontract of sale, conveys or allenatas such property or any part thereof, or sulfers his title orany interest therein

io be divested, whether aluatartly orinvoluntarily or leases such properly or any part thergof for a term of more than 3 years, or changes or

permits to be change’. the characiet or use of such property, or drills or extracts or énters into a lease tor the drilling for or exiracting oii, gas
orother hydrocarbon substance or any mineral of any kind or character on such property; or (b} Borrower is a parinershipand the interest of
e general partner (s assiyned or transferred; or (¢} Borrower is a carporation and more than 25% of the gorporate stock thereof is sold,
transferred orassigned’du/ing a-12 month perlod; or(dy'Borrower is atrustand there Is a change of beneficlalinterest with respect to more
than 25% of such praperty; <7 (¢; Sorrower has made any malerial misrepresentation or failed to disclose any material fact in those certain
financlal and other written 17 ore entations and disclosures made by Berrower in order lo induce Lender to enter Into the transaction
evidenced by the promissory no’c (r netes or agreements which-this: Mortgage secures.

“{17) NoWalvers by Lander. Néwriver by Lender of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted o Lender unde: thi. Mortgage or of any psovision of this Mortgage as to any transaclion or occurrence shall not be
deemed 2 waiveras toany future transr cti sn or bceumrenca! By accepling payment of any sum secured hereby afterits due data or by making
any payment or performing any act on be! =i of Borrower that Borrower was obligated hareunder, but/ailed, fo make or perform, or by adding
any paymant so madeby Lender to the indébteJness secured hereby, Lender does notwéive its right to require prompt payment whendue

of ali other sums so0 securad or to-require plam > ~erformance of all other acis required hereunder, or to declare a defaull {or fallure so -

to pay-such other sums or to perform such winsur acts. e ) .

{18) Modification in Writing. This Maortgaye 'ce=not be changed or modified axcept as otherwise provided in this Morigage or by
agreement in writing signed by Borrowar, or any f ucce ssor in-interest to Borrower, and Lender.

{19) Right to Collect and Receive Rents and P ofits. Notwithstanding any other provisions hareof, Lender hereby grants permission
to Bacrower 1o collect and retain the rents, incomae, lssues ar d profits of such property as they bacome due and payable, but Lender reserves
itie rightté revoke such permission at any time with orwitic St causa by notice in writing to Borrower, mailed lo Borrower at his last known
address. Inany event, such permission to Borrower automaiice'iy shall be revoked upon default by Borrower in payment of any indebtedness
sacured heraby or in the performance of any agreement heie' ~2er. On any such default, Lender may at any time without notice, either in
person, byiagent; or by receiver to be appointed by the cowrt, and without regard to the adequacy of any security for the indebtedness
hereby securad, enter upon and take possession of such property, ur ady pan theregf;make, cancel, enforce or modily leases; obtain and

-efect tapants; sat or modify rants; in its own ndme sue foror atherw se cullect the rents; income, issues and profits thereol, including those
past due.and unpald; and apply the same, iess costs and expenses o <pridtion and collectian, upon any indebtedness secured harebyand
in such order as Lender may determine; and except for such applicaticn, ) .ender shall not be llable {o any person for tha collection or non-
collection of any rants, Income;issues.or prafits, nor the fallure to assert or £nferce any of the faregoing rights. The entaring upon and taking

- possaessldn.of such property, the cotlection of such rents, income, issues ur Drofits, the doing of olher acts herein authorized, and the

applr’lcatlon thereof as aforesaid, shall not cure or waive any default or notics of default hereunder or Invalidate any act done pursuant to

such:.nolice.. S e e s e . S .o

{20} Remedias. No remedy herein provided shail be exclusive of any other rem 20 herain or now or hereafter existing by law, bul shalil
be cumulative. Every powet or ramady hereby given 1o Borrower or to Lender ort~ which either of thein may be otherwise enlitied, may be
exercised from time to time and as often as may be deemed expedient by them, and g/inei of them may pursue inconsisient remedies. It
Lender halds any additionai secdrity for any obligation securad hersby, il may enforc e the sale theraof at its option, either belore, con-
temporaneously with, or after any Martgagee's sale is made hereunder, and on any deizul' of Borrower, Lender may, al its option, oifset
against any indebtedness owing by it to Borrower, the whole or any part of the indebtaciieis secured herehy. The Lender Is hereby
autho‘rized and ampowered at its option, without any obligation so to do, and without affecting(ka obligatlons hereof, to apply toward the
payment of any indebtedness secured heraby, any and all sums or monay, or credils of or belongtng (o Borrower and which the Lender may
have In its possession or under its contral, including, among other things, any impounds held'ty Lander under paragraph {6) hereol.

In order to assura the definiteness and certainty of the rights and obtigalions herein providec, Boirower walves any and all sights of
offset which Boirower now or hereafter may have against Lender, of claims and no oliset made by Le acer shall relieve Barrower from pay-
ing instaliments on tHe oblipations secured hereby as they become due. '

{21) Foreciosure of Mortgage. When the indebtedness hereby secured shalt become due whether by acceleration or atherwise, the
Lender shali have e right to foreclose the lien hereof. In any suit to foreciose the lien hereol, there sh.all be zHowed anrd included as
additionat indebtedness in the decree of sale all axpenditures and expenses which may be pald or incurred by orwn behalf of Lender{or
attarneys’ fées; appralsers’ fees, outlays for documentary and expert évidence, slenographes's charges, publicrtion cost and costs of
procuring all abstracts of thia or commitments for title Insurance. Such fees, charges and costs may be estimated ar’t7w2mslo be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such sull or fo evidence to bidders at any sale
which may ba had pursuant to such decree the true condition of the titie {o or the value of the Property. Alt expenditu ¢s and expenses of
the nature of thia paragraph mentioned shall become so much additionat indebledness secured hereby and shall be iimmediately dueand
pavahle with interest theréoh at the rate specifled.in the Note. Such expenditures and expenses shall inciude expenditures made in
connection with (a) any proceeding towhich Lender shail be a party, either as plaintiff, claimant or defendant, by reason ol this Mortgage or
any indebledness hareby secured; (b) preparation for the commencement of any sult for loreciosure hereof alter accrual of such right to
foreclose whether or not actually commenced:; (¢) preparations for the defense of any threatened suil or proceeding which might affect the
Property or the security heraof, whether or not actually commenced; (d) any effarts for coftection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shali be distributed and applied in the following arder of priority: first, on
account of all.costs and expenses Incldent to the toreciosure proceedings, including ali such items as are mentloned in this paragraph
hereof; second, all other items which under the terms herecl constitule indebtedness secured by this Mortgage; ihird, any surplus to
Borrower, his legat representalives or assigns, as thelir rights.may appear.

{22) Appointment of Receiver. Upon or at any time aiter the filing of a complaini to foreclose this Morigage the court in which such
complaint filed may appeint a receiver of the property or may appoint Lender as Morigagee In possession, Such appoiniment may be made
elther before or after sale, withaut notice, without regard to the salvency or insolvency at the time of apptication lor such raceiver, ol the
person or persons, if any, llable for the payment of the indebtedness secured hereby and without regard to the then value of -2 property
whether the same shail be then ccoupied as a homestead or not. Such recelvar or Mortgagee In possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as weil as during any further times when Borrower,
his successors or assigns, except for the Interveniion of such receiver, would be entitled to collect such renls, issues and profits, and alt
other powers which may be necessary or are usual in such cases for the protection, possession, contral, management and operation of the
property durlng the whol@ said pariod The court from time to time may authorize the receiver or Mortgagee in possession 1o apply the net
income held by either of them in payment Inwhole or in part of the Indebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other lien which may be or become superior to the lien hereof or superior to a decree foreclosing this Morlgage,
provided such application Is made prigrto foreclosure sale. incaseofa Judicial sale, the propesrty, or so much thereof as may then be sifected
by this Mortgage, may be sold in ona parcal. ’ )

(23) Walverof Statute of Limitations. Time i5 of the essence as to all of Borrower's obligations hereunder, and to the extent permitled
by law, Borrower waives all present or future:statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or procesding for the purpose of enforcing this Morigage or any rights or remedies hereunder.
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