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¢ i M g i APRIL 18TH
THIS MORTCAGE (“Security Instrument”) is givenon . ..., 57584 b, LOLA R e
1985 . Tho wortuagor is GREGORY. PASMAN and. ALLA FASMAN, HUSBAND AND WEFE... ..

.........

.......................... P T B I SR R R SR R N )
[ T R N N A

o ) (*Borrower™). This Security Instrument is given to . .Mid Amerjca ., ..

" Federal Sayvings 5071081 ASSOCIBEIQN , . .. ... . ... ccoeeeeeseens e “which is organized and existing
ander the laws of .- . U¥YITED STATES OF AMERICA, ., ...... ,and whose address iB . .. ... e
1001  S.. NASHINGTON .50+, MNAPERVILLE, IL 60566..,. . .................. e ("Lendelf").

Borrower owes Lender the prircipal sum of SIXTY SIX. THOUSAND AND, NO/ALOQ, . ... R
........................ ~. Dollars (US. § ...66,000.00 .). This debt is evidenced by Borrower’s note
dated the same date as this Securit» Instrument ("Note'’}, which provides for monthly payments, withthe full debt,
if not paid earlier, due and payabtesr. ... B&Y. 18T, 2OYS. This Security lnstrunzxent
secures to Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b} the payment of g¢l other sums, with interest, advanced under paragraph 7 to protect th‘e
security of this Security Instrument; and{c}the performance of Borrower's covenants and agreements unde,rth‘:s
Security Inatrument and the Note, For this orrnose, Borrower does hereby mortgage, grant and convey to Lénd?r
the following described property located in .. .. ... BOQ¥. ...............00 v er .10 .. County, Illi??ls.

FARCEL 1: "
THAT PART OF LOTS ! AND 2 TAKZN &5 A TRACT, LYING EAST OF A LINE DRAWN
FROM A POINT IN THE MORTH LIFE OF SAID LOT 2, 11 FEET WEST OF THE HORTH
EAST CORNER OF SAID LOT, TOD A 70anT IN THE SOUTH LINE OF SAID LOT 2,
8.9% FEST WEST OF THE SOUTH EAST NORNER OF ZAID LOT (EXCEPTING FROM
SAID PARCEL THE NORTH 62.58 FEET ¢S EASURED ALONG THE WEST LINE
THEREOF)Y IM HLOCK 4 IN FIRST ADDITION TO THE BRONX, BEING & SUBRDIVISION
OF PART OF THE SDUTH WEST 144 OF SECTACN 15, TOWNSHIP 41 NORTH, RANGE
43 EAST OF THE THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PARCEL 2:

EASEHENTS FOR THE BENEFIT OF PARCEL 1 AS SiT FORTH IN THE DECLARATION
MARE BY CO-0OFERATIVE HOHE RUILDERS, INCRFDRATEL, AN ILLINDIS
CORFORATIAN, DATED DECEMRER 16, 19%7 a3 DOCUYE'() RECORDED DECEMEBER 3t,
(957 A5 DOCUMENT NUMBRER 17460200 ANMD AS CREATED 'aY THE DEED FROM LA
SHLLE NATIONAL EANK, UNDER TRUST AGREEHENT DATED FEURUARY-+, 1955 AND
KNOWN AS TRUST NUMRER 17532, TO JOE GILRERT AND EZ AZ GILBERT, HIS
WIFE, DATED FEBRUARY 18, 1958 AND RECORDED FERRUARY 24, 1958 AN
DOCUHENT MWUMBER 1743918%: (A): FOR THE BENEFIT OF PAILEL § AFORESATD
FOR IHGRZSS AND EGRESS AMD FARKING QVER AND ACROSS THE 47 TEET OF LOTS
+ 70 &, ROTH INCLUSIVE, IN HLOCK 1, AFORESAID; (B): FOR THE BENEFIT OF
FARCEL 1, ASFD FOR INGRESS AND EGRESS DVER AND ACROSS THC €'V 8 FEET
OF THAT FART LOT 2, LYING EAST QF A LINE DRAUWN FROM A FOINT 3.0 THE
NORTH LINE OF SAID LOT 2, 1% FEET WEST OF THE NORTH EAST COFNFR_OF SALD
LOT, TO A POINT IN THE SDUTH LINE OF SAID LOT 2, $2.9! FEET WEST OF THE
SQUTH EAST CORNER OF SAID LOT 2, IN BLOCK 1, IN THE FIRST ADDITIMnN, 7O
THE RRONX AFORESAID, IN COGK COUNTY, ILLINDIS.

-

P.I.N.10-15-302-056~0000 c S KOKIE
l" 4633”‘ CBURH e R R L
whig ﬁsthcaddreasof........... ........ (Seaif i iy
1llinois . . 80076 ..., (*‘Property Address™);
[ZIP Code]

TOGETHER WITH a)l the improvements now or herealter erected on the property, and all eagements, rights
appurtenances, rents, royalties, mineral, oila nd gasrighta ax.'nd profits, water rights and stc:ck and e'nll fixtures now
or hereafter a part of the property. All replacements and additions shall also becuv?red by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except fqr epqumbchgp of
record. Borrower warrants and will defend generally the title to the Property againstall claims and derands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—Single Fa}nauy—FNMA/mwc UNIFORM INSTRUMENT Form 3(;(1):
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secursd immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avilrorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secu. &l by this Security Instrurnent, whether or not then due.

Uniess Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorti-«tirn of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nii ¢ perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest or refuse {o extend time for
payment or otherwise modify arp Gr7ization of the sums seécured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovzi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the racrcise of any right or remedy.

11. Successors and Assigns Bw:.6; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and be.iefit the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenants and a;reeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i} is cn-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie t:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withi.cerard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarny Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: /a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) axy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chows 't make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid - ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or supiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable “Coording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Ins.riment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake thic s?eps specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrumep! shull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ti-z-natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1.0tic to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrowes. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend < vwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai Juvand the Jaw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the
Note conflicts. with applicable law, such conflict shall not affect other provisions of this Security Instsymint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inctmunent and the
Ndte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowernotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to'pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale.of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditiuns are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorueys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument; Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument: shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument-and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..LALH day of , . very And is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 10... . MLD..AMERICA..FEDERAL..SAVLNGCS  AND-LOAN--ASEOCLATLON. .

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

BB M CHURCH,.  SKOKIE . LILLINOTS..HQ0ZE oot csssimsnnn s siess e sossn [ rrreress
[ Praperiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to Lthe covenanis and agreements made in the Securily Instrument, Borrower
and Lender fur*isr covenant and agree as follows:
A. INTERES1 “ATE AND MONTHLY PAYMENT CHANGES
The Note provides 2 an initial interest rate of ..1.0.+.3.7.3%. The Note provides for changes in the interest rate and the
monthly payments, as Fillows:
4, INTEREST RAT¢ 20D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will psy 'nay change on the first day of .. GIAT i 19000,82 %, and on that day
every 12th month thereafter. Fizch date on which my interest ralc could change is callcd a “Changc Date.”

{B) The Index

Beginning with the first Change Drie, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities‘adjisted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fizure available as of the datc 45 days before cach Change Date is called the
“Current Index.” .

If the Index is no ionger available, the Nie Hailder will choose a new index which is based upon comparable
information. The Note Holder will give me noticz 57 this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculzte my new interest raile by adding .TWQ. AND...THREF,-+
QUARTERS....cooviveee ... pereentage points (...2..2.50...%) to 1the Current Index. The Note Holder will then round the
result of this addition Lo the nearest one-cighth of one percentage roint (0.125%). Subject 1o the limits stated in Seciion
4(D) below, this rounded amount will be my new interest rate *int'l the next Change Date.

The Note Helder will then determine the amount of the montily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Dalc in fulun the maturity date at my new inlerest rate in
substantially cqunl payments. The result of this calculation will be the rew amount of my monthly payment,.

{D) Limits on Interest Rate Changes
The interest rate I am required to puy at the first Change Date will not be gien/er than ....1.2...3 7 5.... % or less than
% . Thereafter, my interest rate will never be increased or decreased 7~n any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying fo. ine/preceding twelve months, My
inierest rute will never be greater than 16.325 %, whicl i called the “Maximum Rate'"

(E) Effective Date of Changes AND NO LESS THAN 10.375%

My new interest rate will became effective on each Change Date. | will pay the amount ¢f my »ow monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mritt.y payment changes
again,

(F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate and the amountof my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of Lthe Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower, [fall or any part of the Property or any interest in it is
sold or trensferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to L.ender’s consent to
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
{nstrument. Borrower will continue to be obligated under the Note and this Securny tastrument unless Lcndcr relcascs
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM §:2~=Single Family==Fannle Mas Uniform instrument - Form 600122 P.O.L.
Rev, 5/88
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