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This ihstmmeni was prepared by:

.......................................

{Nama)
4456 WOLF ROAD ... .. . .
) {Addrass) ‘ )
MORTGAGE WESTERN SPRINGS, IL 60558
THIS MORTUGAGHE ("Security instrument™) is givenon ... AP RIL 0 i i e .
19.895 ..... The morégige i: WESTERN, SERINGS NATIONAL K BANK AND TRUSTAS TROSTEE U/1/A 1
JDATED. 4/10/89 AJK/A 23123 .. ("Borrower™). This Security Instrument is Given 10 weeeer v viereieiiian e
WESTERN, SERINGS, .NATLOMNAL, BANK AND TRUST .. i, , which is organized and existing
under the laws of ... THE.8TaT4 OF, TLLINDIS, . ........ Land whose a@UresS 08 «verrruerniernrrinrenerrarearaaereen
L4456, WOLF. ROAD,. WESTERN . SPRINGS, L., .00588 ... i iieiiiennas ("Lender”).
Botrower owes Lender the principal supy of THREE JAUNDRED EIGHT THOUSAND, AND NO/100 ... ... ...........
............. ot Ju]]urs (U §.5.308,000,00.......). This debt is evidenced by Burrower's note
dated the same date as this Security Inscrugent ("Nowe™), whuh pruvuit.:, fur monthly payments, with the full debt, if not
paid earlier, due and payable on ...... APRIL 19, 1992 .. .. o This Security Instrument

secures to Lender: {a) the repayment of the debe .-\'itlcnccd by the Note, with interest, and all renewals, extensions and
muodifications: (b) the payment of all other sums, wid, inerest, wdvaneed undes paragraph 7 to protect the security of this
Sceurity Instrument; and {¢) the performance of Borrssoe's covenants and agrecments under this Security Instrument and
the Note, Far chis purpuse, Barrower does hereby o gagergrant and convey 1o lender the fuﬂowmg described property .

COOK County, THinois: '.,,-

ol ]
Trp

JOCHEET TN v et rneiirnenrerane e M e V.

L

Lot & in Block 12 in D. 8. Lee's Addition to “hicago in the West 1/2 of the' North
East 1/4 and the East 1/2 of the North West /4 of Section 6, Township. 39 North,
Range 14, East of the Third Principal Meridian, in Cosok County, Illinois.

P,I.N. 17-06-215-015

which has the yddress of ... 1923 West Sehidler, . . .. ... .. Chicago. ... . ... »
[Stroot) lcuyj
HEnois oo iviinenay i Gaanf (“Broperty Address™),
p Coda

TOGETHER WiTH all the improvementss now ur hereafter erected vn (hL prupeny, and all easements, ru,hts.
appurtenances, rents, royaleies, minerel, oil and gas rights wad profits, water rights and stock and ail fixtures now or herenfrcr
a part of the property. All replacements and udditions shall also be covered by this Securuy Instrument, All of the foregoing is
referred tw ia this Security Instrument as the “Propenty” . .

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby ‘conveyed and has che right to -
murtgege, grant snd convey the Property and thar the Property is unencumbered, excepe for encumbrances of record,
Borrower warraars and will defend generally the title to the Property against all chims and demands, subject ta uny
encumbrances of record. _ ‘

THIS SECURITY [NSTRUMENT combines eniform covenunts for oational wse and non-uniform covenants with
limired variations by jurisdiction to consticute a uniform security instrument covering real property..

- ILLINOIS —singla Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

DANKERG SYaTEMY, INC, T SLOUD, MM 3E3AT FONM MO-1L R84
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If Lender required mortguge insurance as a condition of making che loan secured by this Security In-
strument, Borruwer shall pay the premiums required to mainin the insurance in effeccunrtil such time us o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicitble law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice ar the time of or prior o an inspection specifying reasunable cause for the inspection.

9. Candemnation. The proceeds of any award or claim for damages, direct or consequentinl, in conpection with any
condemnarion ar other eaking of any piare of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toeal tking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or noc then due, with any excess paid (o Burrower, In the event of a partial taking of the Property, unless
Borrower and Lender utherwise agree in writing, the suims secured by this Security tnstrument shall be reduced by the amount
of the proceeds multiplicd by the fullowing fraction: (a) the rotal amoune uf the sums secured immediately before taking,
divided by (b) te fbir market value of the Property immediacely before the wking. Any balance shall be paid 10 Borrower.

1f the Properry is abandoned by Borruwer, or if, afrer notice by Lender to Borrower that the condemnor offers to make,
an award or seecle 2 ol=im for damages, Borrower fails to respond to Lender widliin 30 days after the date the notice is given,
Lender is aurhorized tosollect and apply the proceeds, ac its option, either w restoration ot repaic of the Property ar to the
sums secured by this Selurity lnserument, whether or not then due.

Unless Lenderand Bovrower otherwise agree in wreiting, any application of proceeds o principai shall narextend or
pustpont the due dute of the ponthly payments referred w in paragraphs | and 2 or change the amount of such paymenss.

10. Borrower MNot Relrased; Forbearance By Lender Nouv o Waiver. Extension of the time for payment ar
modification of amortization of th/s snms secured by this Security Instrument granted by Lender to any successor in interest of
Burrower shall nar operate w reiease the liability of the original Burrower or Borrower’s successors ininterest. Lender sthall
nut be required o commence proceed ng: asainst any successor in interest or refuse toextend rime for payment orotherwise
modify amortization of the sums secured by this Seeurity Instrumeat by ceason of any demand made by the origins! Borrewer
or Borrowee's successors in interese. Any forseizance by Lender in exercising any right or remedy shall not be w waiverofor
preclude the exercise of any right or remed .

11, Successors and Assigns Bound; J6irid und Severat Liability: Co-signers, The covenunts and agreements of this
Security Instrumene shall bind und benefir the sudcrssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Barrower's covenants and agreemears shalk be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaiig this Security Inscrument only to morcgage, grant and convey thae
Borrower's interest in the Property under the terms i this Gecurity Insteument; (b) is not personally obligated o pay the
sums secuced by this Security Inscrument, and (o) agrees thae Lender and any othee Borsower may agree to extend, muodify,
forbear or muke any accommodations with regard o cheering of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. 1§ the loan secured by chis Security tasriument is subjece to a law which scts maximum loap
charges, and that Lrw-is finully incerpreced so that the interest or otare loan charges collected or to be collected in cunnection
with the loin exceed the permitted limics, then: (a) any such loan chargesiall be reduced by the amount necessary wo reduce
the chirge w the permitted limic and (b) uny sums already collected from liorrower which exceeded permiteed limits wiil be
refunded fo-Barrower: Lender may choase to make this refund by reducitig the priacipal owed under the Note or by making o
divect.payment g Borrower, I a refund reduces principal, the reduction will be trelted asa partial prepayment without any
prepayment charge under the Nowe

13. Legislation Affecting Lender's Rights. If enuctment or expiration of agplizable taws hus the effece of rendering
any provisian of the Note or this Security Instrument unenforceable according to its terris, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may fwoke any remedies permitted by
pacagraph 19, 1f Lender exercises chis option, Lender shall coke the sweps specified in the fecond paragraph of puragraph 17

14, Notices, Any natice to Borrower provided for in this Security Instcument shall ve given by delivering ic or by
mailing it by first class mail unless applicable law requires use of unother method. The norice snall kedirecred o the Property
Address ot any other address Borrower designates by notice to Lender, Any notice to Lender shal be piven by first chiss mail
to Lender's address stared herein or apy other address Lender designates by notice to Borrower. Ay swtive provided for in
this Security Instrument shall be deemed ro huve been given to Borrawer or Lender when given as providain this paragraph.

15. Governing Law; Severabilicy. This Security Instrument shall be governed by federal law’vad the law of the
jurisdiction in which the Property is located. In the event thac any provision or clause of chis Security lnstrumear or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the™Nue which can
be given effect without the confliceing provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrawer's Copy. Barrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pare of the Property or any
interese in icis sold or transferred (or if a beneficial incerest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
luw as of the date of this Security Instrument, o .

If Lender exercises chis option, Leader shall give Burrower natice of acceleration. The notice shall provide n period of
not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums privr to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cerrain conditions, Borrower shall have the right to have
enforcement of this Security Inscrument discontinued ar any time prior to the earlier of: (a) 5 days (ur such other period as
upplicable law may specify for reinstatement ) before sale of the Property pursunnt to any power of sule contained in this Se-
curity Instrument; or {b) entry of a judgment enforcing this Secuzity lnstrument. Thase conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Instrumenr and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
inctuding, but nas timited o, reasonuble atorneys’ fees; and (d) mkes such action as Lender may reasonably require 1o as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pny the sums
secured by this Security Inscrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Insrrument
and the obligations secured hereby shall remain fully effective as if no aceelerntion had occurred. However, this right to
reinstate shal! not spply in the case of acceleration under paragraphs 13 or 17,

LBTLLTES
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