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Savings &, Loan Associatloh I O o ‘n » . L e, ;
of Iilifols 1 mmane2remeggre e 8'9 l 7720“#

‘30 West Monroe Street o i mmoan e e i e
'C‘hlcago,_Illinois 60603 ‘ _ i e e e S

ATTN: Fose Svoboda

‘SPACE ABOVE THIS LlNE FOR: RECOI!DER’S’ USE
' 'l‘his imtrumenl’wnu prepared hy
Rose. quoboda, THE TALMAN - HOME, FEDERAL .

Savings. & Loan - Associat:ion of. Illinuis

$18 oo

MULTIFAMILY MORTGAGE
ASSICNMENT OF RENTS AND SECURITY AGREEMENT

(Beourity-for-GCanstrnotion-Loan-Agreoment)

THIS MORTGAGE (herein “Insirament”) is made this .. 28
19892 between the Mortgagor/Grunior ... §.€1.'.'!F.‘?.l.&?}...ﬁ.-....ﬁﬁn.ﬁﬁ.*.1...4.3.!?.(.1..7”»

whose ddd;;’s';",'s' U194 8 KendIvor ¢, Oak. Park,. Illinois . .
(herein * Borrower") and the Mcrtg.lgee THE TALMAN. HOME _FEDERAL,, Savings & Lean. A$$Qciﬂl‘.i¢’n
....... of Illinods . ... ... a ........QQ.E’C‘A'f‘.f:.i.gn....... organized and existing under the laws of
United Stares whose addes. is 3301 5. Kedzle Ave... Chlcago. JL...60629.....
. - (herein **Lender").
EREAS Borrowcr is 1ndeb1ed o Lender in the. p ina a] sum of . QNE _HUNDRED. STKTY SEVEN..........
THOUSAND TIHO HUNDRED & 00/100 ($167,20 Dfr)’ . Dollars, which indebtedness is
evndenced by Borrowcrs note dutcd (herein *“Note™), providing for
monthly msmllmenls uf‘(g)rmmp‘ﬂ dnd interest, with the balsize of the indebtedness, if not sooner paid, due and
payable on Hay L1, 2014
To Secur TO LI:NDLR { a) the repayment of the indebiedness evicenced by the Note, with inierest thereon, and
all renewals, extensions and modifications thereof; {b) the repaymert .f any future advances, with interest thercon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein " Fuinre Advances”); {ehibo-pesformance-of
the—covemantnnd-ngreements-of-Borrowervonained-in—a—Consirustior —Lo w-Agreemeni—-betwosn—Lender—and
~Borrowe fthaiodrremrres TR T L if-any-as-provided-in-pargeaph-25-hereofy (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o proigiaie security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage,
grant, convey and assign to Lender 4the leusehald estate—pursuant-to-—-a--lease-i- wﬁ,womd;hw
, between T

@)/,& D2 79056 Y0

in-and-tos the f'olloldir,g described p'rop—
, Staie of [llinois:

* Delete bracketed material if not completed.

LOT 11 (EXCEPT THE NORTH 17 TEET THEREOF) AND THE NORTH 8 FEET OF LOT 12 IN

BLOCK 8 BF-XzSUBDRYEIIONXORzZREAOKSzkxzXzxixxdxeXxzhexExddMRx& IN WALTER S. DRAY'S
ADDITION TO QAK PARK BEING A SUBDIVISLON OF LOTS 5, 6 AND 7 OFALOT 7 1IN
SURDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

FOZLLTES

MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SAID SECTION), IN COOK
COUNTY, ILLINOIS. *a subdivision of

P
FI #16-18-328-034-0000

/1194 S. KENILWORTH
OAK PARK, ILLINOIS

ILLINOIS—Multifamily—1/77—FNMA/FHEMC Forms {Modified THF) _(page ] of 8 pages)

FORM NO:TI100 AUG 88
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Uniform Covenants. Borrl\;j N @I \F rI @fA I:‘)Ilog Y y
). PAYMENT OF PRINCIPAL »T. Horrower shall prompily pay when due the pnncipn! of znd interest on 'lhe mdcbudneu

‘evidenced hy the Note, any prepayment wod fuie charges provmcd in the Nowe and all u\hcr 3ums secured by this Insurument.

Lender), umil the Nole is paid in full, a2 sum (herein “Funds") equal lo one-twelﬁh ol‘(n) the year]y water and sewer rales aud uuu.s and
assessments which may be levied on the Propeny, (b) the yearly ground n:nu. if any, (c) lhc yurly premium mstallmen!s I‘or ﬁre and other hrzard
insurance, rent loss insurance and such other insurince covering the Property as Lender may require pursusnt to paragriph 5 hcreof (d) the yearly
premium installments for morgage insurance, if any, and {¢} if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any.waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion; at any time upon
notice in writing to Borrower. Londer may require Borrower to pay 1o Lendér, in advance, such other Funds for olher 1axes, charges;: pnmmms,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem: Iy o' p <L '
interests (herein “Other Impositions"). Unless otherwise provided by applu:able law, Lender may reqmn: Funds for Other Imposnuons o he plld
by Borrower in a lurap sum or in pericdic installments, at Lender's option.- C [RRIER

The Funds shali be held in an instiwution(s) 1he deposus OF aCCOUNLS, ol which are insured: or. guaranleed by a Federal or slale ngency
{including Lender if Lender is such an msmuuon) Lender shall apply the Funds to pay said rates, renis, 1axes, assessments, insurance premiume
and Other Impositions so long us Borrawer is not in breach of any covenant or agreement of Borrower in this Instrument.. Lender shall make no
charge for so helding and applying the Funds, analyzing said #coount or for vcnlymg and compiling said assessments and bills,, unlm Lcnder pays
Borrawer interest, earnings or profits on the Funds and applicable law permits Lender to make such.a charge ‘Borrower and. Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paui 10 Borrower, and unless such agreement is made or
-applicable law requlres interest; earnings of profits'to be paid, Lender shall not be required 1o pay Borrower any inteiest, eariings or profits on the
Funds. Lender shall 'w to Borrower, witheut charge, an annual accounting of the Funds in Lender's normal format'showing criedits and debits to
the Funds and the r;rpo‘ for which each debn 1o the Funds was madc The FI.H'ldl are pledgcd a1 addllwnul secumy l'or lhc suml m‘umd by lhis
!nslrumem

1f the amount of 1he F unv’.i held»by.Lcnder at the time of the annual aecounting lhcreof shlll exeeed the umoum dcemcd neccssary by. Lcnder
ta provide for the payment of war:r and sewer raies, taxes, assessments, insurance premiums, rents and Cther Impositions, as they fall due, such
excess shall be credited to Borrowe (61 ihic next monthly insealiment or installmenis of Funds duc Iracany umc !he amount of the Funds held by
"Lender shall be less than the amount Je>med necessary by Lender'io pay'water and sewer rates, mxcs, ‘assessments, intirrance prcm:ums. rents’ and
Crher Impasitions, as they fall due, Parro ‘er shall pay to Lender any amoum neccssary to mnle up ‘the deﬁuency wilhm lhlny days aner noum

l'rom Ll:ndcr to Borrower requesting pr fm ‘mt_thereof,

L S T S UL SRS LI

tpon Bortower’s breach of any covenant or zgreement of Bormwez in thns instroment, Lcnder may apply.un any amount nnd in any on.i:r as
Lender shall determine in Lender's sole discret:on i, Funds held by Lendet at 1hd time of application' (i)°1o pay tates; rents, taxes assesaments,
insurance premiums and Qther Impositions whicn #i¢ now or will herealier become due, or (il ) ds a credii against sumy sécured by this Instruiment.
Upon payment in lull of all sums sccured by this Instriment, Lender shull promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless .lpphcab' o orovides othcrw;sc. all paymcnts received by Lender from Borrower under thé Note
or this Instrument shall be applied by Lender in the folloving ordef of priority: ‘(i) amounts- payiblé to' Lénder by Bom'awer under’ pnragraph 2
hereal’ (it) interest payable on the Note; (iii} principal of the Joi=; £iv) interest payable or ‘advances made pursuam 10 pﬂmgruph ‘8 hereol‘ (v)
- principal of advances made pursuarit to paragraph 8 hereof: { v 'tr.erest payable on any Futiire Advnmx. provided thatif more than a2 Future
‘Advance is cusianding, Lender m.ny npply payments received dincng the 'amdunis of interest puyable on the’ Futuu Advanccs in’such’order as
‘Lender, in Lender's sole discretion, may determine: (vii} principai of ~4y Fature Advance,’ prowded ihat if more than one Future AdVantce Is
outstanding, Lender may apply payments received among the principal balances of the Fuiyre Advances in'such order as Lender, in'Lenders sole
discretion, may determine: and (viii) any other sums secured by this Lizibinnt In such ordér as Leddén, at Lendeér’s option, may defermline;
provided, however, that Lender may, at Lender’s option, apply any sums pa rable pursuant to paragraph 8 heceaf prior to interest on and principal
of the Note, bt such apptication shall nat otherwise affect the arder of priority of application specified in this paragraph 3.

A, CHARGES: LIENS. Borrower shall pay all water. and sewer.rates, renls, 1axes, ayes ments, premiurns, and Other Impositions attributable: 1o
the Property at Lender's option.in the manner provided under putaginph 2 bereof or, [i n5t. paid in such manner, hy Borrower making payment,
when due, dircctly 10 the puyee thereol, or in such other manner as Lender may designate '» writing.:-Borrower shall promptly furnish 1o Lender all
notices of amounts due under this puragraph 4, and in the evens Borrower shall make payment Zhcedy, Barrower.shall promptly. furnish to Lender
receipts evidencing such paymenis. Borrower shall promptly discharge any lign which-has, or may Lave, priority over or. equality with; the lien of
this instrument, and Borrower shail pay. when due, the cluims of all persons supplying labor vo;m-erials 10, gr. in. cor ion with the;, Property.
Wuhuul Lender's prmr erucn permission, Borrower shall not alluw nny hcn ml‘cnor to lhu lnsuur wh e be petfecled ugaing the Propeny.

& HAZARD INSURANCE, Borrower shaull keep the improvements now emnng ar hercnncr erecce( anhe Propeny insured 'by carriérs at-all
times satisfactory to Lender aguinst joss by fire, hazards included within the term “extended coveruge’, reit: 03s and such other-harards,; casualties,
linbilities und contingencies as Lender { and, if this Instrument is on a leasehold, the ground lease ) shall require aind in-such amounts and: for'such
pericds as Lender shail require. All premiums on insurance policies shall be pald at-Lender’s option, in thein:a iner provided under paragnph 2
hereof. or by Borrower making payment, when due, directly 10 thc carrier, or in such othcr msnnel as Lender may desnrmc in wnunz

Al insurance polu.u:s and renewals thereof shall be in a !'orm acc:p(ablc to L:nd:r and shall mclude a sundaru wor ,a” r:iauu in l’lvor of
and in form acceptable to Leader. Lender shall huve the right 10 hald the policies. and Borrower shall promptly furnish (o Lender all renewal
notices ond all reccipts of paid premiums. At least thirty days prior 1o the expiration daie of a pélicy, ‘Borrawer shail delives 't~} ender a renewa)
policy in form satisfactory 10 Lender. 1 this Instrument is on a {easehold, Borrower shall furnish Lender a duplicate of al) polilies, renewal notices,
renewal policies and rcl.‘eipls of paid premiuvms ifl by virtue of the ground lease, the originals thereof may not be supplied by Bariuw ir to Lender.

In the cvent of loss, Borrower shall’ givc immediate wrillen notlce o the insnrance camer and lo Lender Borrow:r hcn:l;y aulhnnu:s und
empowers Lender as suorney- -fn.fact for Borruwcr 10 make prool‘ol‘lass o ud}ust and’ compromue any c!aum under mmrnncc polidﬂ. 16 :p?ear in
and prosecute uny action arising from such insurance policies, to ‘collect and Feceive ln;urance procceds. and o deduct 1htr=l’rom Lender’s expenses
“incurred in the collection of such proceeds: provided however, that nothing comamed in this pnragraph 5 shnll tequue Lender 1o incur uny cxperuc
or iake any uction hersunder. Borrower further authorizes Lender, at' Lendér's option, (4) to hold the balince of sUch proceeds to” be uzéd to
reimburse Borrower for the cost of reconstruction or sepair of the Propeny ar (b) to apply the balance of such proceeds o the payment of the sums
seeured by this Instrument, whether or not then due, in the order of .npphcaewn ser forth.in pangmph 3 hereof (subject, howwcr. to lhe rlghu of
the lessor under the ground lease if this Instrument is on a leasehald ). - ) L . . P e

o r the i insuranve proceeds iare held by Lender to reimburse Borrower for the cost of rcstoratmn and rcpau onhe Pmpeny, |he Pmpeny shnll be
restoréd 1o the equivalent of its original conditien or such other condition as Lender may appfove in writing. Lcndcr may, at. Lender’s opuon.
condition disbursement of said proceeds on Lender's appraval of such plans apd speuﬁcauons ofan nrchnccl unsfacion« 1o Lcndcr. coniractar's
cost estimates, architect’s ceniificates, waivers of liens, sworn statements of mcchamcs and malcmlmcn and sl.k:h olhcr evndt:nce ot’eom, pcmenuge
completion of construction, application of payments, and satisfaction of liens as Lcnd:r may ;eusanably require. ll' lhe insurance proeceds afe
applied to the payment of the sums secured by this tastrument, any such applu:auun of proceeds 16 principal shall not exiend or postpone the due
dates of the manthly installments referred to in paragraphs | and 2 hereof or change the amounus:of such insuiliments. - If-the ‘Property. is:sold
pursuant to paragraph 27 heseof or if: Leader acquires sitle 10 the Property, Lender shall have all of the righi, tiile'and iniesesi of Borrewer in and 1o
any insurance policies and uncarned premiums thereon and in and 1o the proeeeds resulung fmm any dlmue o lhe Properly priar o mch nle or
aequisition. . ; [EEET

6. PRESERVATION AND MAINTENANCE aF I’ROPI-.RTY LEASE:""!J)S. Borrower (a) shnll nol nommu wutc or pcmm lmpmrmenl or
deterioration of the Property, (b) shall nol sbandon the Propeny, {c) shall.restore or- rtpw pmmmly and ina: ﬁood and woﬂtmmhke manner lll

L (ﬁ.a'ml ﬂf"f..ﬂéi'.e.ﬂ
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Instrument and the Note arc t of interest or other charpes
permitted to be collected from r. i: f for {in ¢ the Note, whether considered
. separately, or 1ogether with other ! wit] the such , and Borrower is entitled to the

benefir, of sucb Iaw. such charge is hcn:by reduoed to thc extent necessary (o eliminate such mhnon ‘The amounts, if any, previously paid to

Lender in exeul of the amounts payable o, Lender. pursuant 1o such charges. as reduced shali.be.applicd by Lender to reduce the principal of the
. mdebledness mdcneed by the Note, For the purpose of. dexermmg whether any applicable Jaw. limiling: the amount of iniesest or other charges
; pcrmmed :o be uollecwd fmm Bamrower has been violated, all mdebmdnen which.is secured by: this Instrument or evidenced by the Note and
- which Gonstitiiés interest, as well as all other charges levied in connection wilth such indebtedness which constitute interest, shall be deemed 1o be

.allocated and spread over the siated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
" msuchamxnnerthal:hem:eof teres, puted. thereby is uniform throughout the stared term of the Note.

23 WALIVER OF STATUTE OI? LlMl'l‘ATIONS. Borrower’ hﬂeby waives the nzln to usen any siatute of hm.nnuons as a bar to.tht
: enfomunent of the' hen of xhh lnsimmenl nr w nny acﬁon bronght L enfome the Nore of any olher obhg-uon secured by this Instrument.

24. WA.IV!:I OF MARS}MLLING. wanluundin; thl: exisence: ol‘auy acher secmity interests in'the Property held by Lender or by any other [® 4]
patty. Lender shall have the right to determine the order in which any or all of the Property shall be subjected 10 the remedies pravided herein, L&
Lender shall have the ngln t0 determine the order in which any or all portions of the indebted secured hereby are satisfied from the proweds”
. realized. upon the exercise of the remedies provided: herein. - Bommower, any party who consents. to- this-Instrument and any.party who now ors

hcmﬂct aoquires & security intereat in the Propeny and who has actual or constructive notice hereof hereby waives any and all right 10 require the*
mmhl.llm] of assets in mnnecl.lon wllh the exercise of ln'y of -the ttmuhe: permmed by applmble law or prowded herem

Lo . |

up to the' pnnupll lmoum of the Néte shall be to d ax disbirs Mant 1o lhe Co
interest from u:e date o’ 1ubutscmm a1 the raie stated i in the Nole, uniﬁs cnllocuon from Borrow
applicable law i in wh: evns such amounts shzll beari :.nlcrtst ‘at the quhcst rave which

shall be payable upon notir» rmm Lender 0] Bormwer nequesun; p-ymem lhen 0

From time to time as u:m\er deems necnury 1o profect
Lender, i m such form a5 Lend<s ~aoll direce, un;nmems of &

conditions of the Comtrumn Loan Agreement, Lender; at Lender’s option, with or without entry

X5, uf the rights or remedies provided in the Construction Loan Agreement, {ii) may accelerate the sums

‘invoke cs2 remedies provided in: paragraph 27 hereof, or {iii): may do both. If; after the commencement of

Wote, the Note and vair Jr2trument are sold by Lender, from and after such sale the Construction Loan Agn:emcm shall cease

of this Instrument: and. Box.ower shail not assert: any right of set-off; covniercialm or other claim or defense arising out of or in
. ~ Lo % ooh mpmi A N

26. ASSIGNMENT. OF RENTS; APPOINTM7ZANT OF RECEIVP.I, LENDER IN. POSSESSION.. As parnt of thz consideration for the

" indebtedness evidéenced by the Note, Borrowcr hereby rosoltely and uncondmomliy assigns and transfers to Lender all the rents and revenues of

the Pfopeﬂ)'. mdudzn‘ lhme now due. plsl dne. or to Lzcome due by vistue of any lease or other agreement for the occupancy or use of all or any

" pan of the Prapeny regardlss ofto whom the rents and rveiues of the Propeuym payabie. Borrower hereby authorizes Lender or Lender’s

. agents to _coliect the aforund rents md revenues and herevcy "..':u each, tenant of xhe Propeny 10 pny such rents 1w Lender or Lender’s ageats;

provided, however, that prior io writien notice pvcn by Lendei to ‘Jr.rower of lht breach by Borrower of any covenant or agreement of. Borrower
in this lnstnlmem. Borrower shall collect and receive all rents and vonues. ol‘the Property as trusiee for the benefit of Lender and Borrower, o
apply the rents and revenues so ‘collected to the sums sectired by this Insir-aent in the order provided in paragraph 3 hereof with the balance, 5o

long as no such brnd: has occuned to the au:ounl of Bomycr. i bun: m:en '.icd by Bomwer and, Lender Llun this atsignment of :enls constitutes

sa absoluie lmmunem and nol an un;nmcnt ro{addmonal secumy on! Upv-n dchve:y ol‘wtmen notice by, L:nder 1o Borrower of the breach by

Bomi-er of lny oovenlm or. nneemcm of Bormwcr in uns Instmment. md wuhout the nmty of Lender .emering upon and taking and

" maintaining foll Control of the Propérty A person’ by agent or by & court-appisn’id recéiver, Lender shall § diately be entitled to possession of

... all rents and revenues of the Property as specified ip this pmmph 26 as the zan'e 27ame due and payable, including but not limited to rents then

due and unpl:d and’ nll sud\ rents shal)’ mm:dnlely upon deiwety of such nonne oe ‘A‘d by Borrower as vustee for the beneﬁl of Lender only;

pfov:ded. hdwever,” that the writien notice’ by Lender to Borrower of thie breach by drirower shall contain a statement thiat Lender exercises its

n;lm to snch rents. Borrower agrees that commencing upon delivery of such wmteu ne 6o of Borrower's breach by Lender 1o ,Borrower, cach

shal] make :uch rcnll piyablc to and plylsuch rentl to' Lendet or ..endcr 's *enucm Lender‘s written demand 10 éach wnant

lllemfor, dchvmd to uda mun pemnllly, brnnul or by delivenig "such demnnd m each enul umt, umbnnt any Illb:lhly on the past of said

Bnrm‘ret hereby cmrennnu tlnt Bomwet Ius not ew\ed any prior ungnmem ul' uxd rents, hat Bonvwer has not performed aud will not
- perform, asy.acts:or has not executed, and will not execute, any instrument which would prevent Leder from exercising its rights under this
. -paragraph 26; and that a1 the rime of execution of this Instrument there has been no-anticipation or prepay.-z212f any of the renix of the Property
- for more than two months prior-to the due dates of such rents. Borrower covenants that Borrower will not here~fter collect o acoept payment of
;- any rents of the Property more- than twe: months prior to the due dawes of such remis.  Borrower further cover ay s that Borrower will execute and
- deliver to l.zndermd:ﬁmberusimmenuof-mcand revenues of the Property as Lender may from time 10 dme cguest.

Upon Borrow’l bresch of any covensnt or agrees of Borrower in this lnstrnmem, Lender may in pecson. tv-agent or by a court-
" appointed teeavcr. regardless of the adequacy of L:nderl secumy enter upon and take and maintain full ‘control of (ne rmpeny in order to
perform all acts necessary and -lppmpn;te for the operation and maintenance thereof mc!udm;. but not Limited to, the erecidon, cancellation or
modlﬂcauon of Ienu. the ‘collection_of all mm and revenues of the Property, the making of repairs 1o the Property #:4d the execution or
e terminstion ol"mmncu pmvnding for the mlnu or maint of the Pwpeﬂy all on such 12rms as are deemed best to.proient the seeurity
" 'of this instrument’ In ‘the evént Lender elecis to seck the lppoumncnt of a receiver for the Pmperry upon Borrower's breach o Ay covenant or
lsn:emem of Borrowet in this, lnslmmem. Ilorrowcr hen:hy c.l.;:mnly oonscnu w dne appoiniment of such receiver. Lender or the receiver shall be
‘enudedmmveamnabhfufmwmammmel’mm L

- All rents and revenues collected subsequent to- delivery of wrirnten: notice: by Lend:rw Borrowerof the breach by Borrower of any covenant or

;. apreement of Borrower in this Instrument shall be applied ﬁmwthewm.zrmy.ofulhgwnuol of and mmm the Property and collecting the

rents, induding, but not limited to, attorney's fees, receiver’s fees, p 15 on receiver's b , costs of repairs 10 the Propenty, premivms on

- insurance policies, taxes, assessments and other charges on the Hopeﬁ!.“lndith!'mﬂrofdncharﬁnl any obligation or liability of Bormower. a5

::"lessor or landlord: of the: Property .and then: to the sums secured by chis Instrument. Lender or the receiver shall have access 10 the books and

rooords used in the operation and maintenance of the Property and shall be liable to acoount only for those renis actually reccived. Lender shall not

be Lable 10 Borrower, anyone claiming under or through Bommormanehavm;mmtemim therpenyby reason of anything dooe or left
nndoubyl.euduundumkpuamph 26.

Ifthe enn onhe Prop:ny are m ;ul'buenl to meet the cons. if any, ol'uluu contro} ornnd muum the Property and collecting the rents,
nny fnnds apended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursvant to
paragraph B hereof. Unlm Lender and Borrower agree in vnuu. to ather terms of payment, such amounis shall be payable upon nouce from
. Lender to, Borrower requesting payment thereaf and shatl beat interest from the dase of dubunemeni a1 the raie siated in the Note unless payment

. afi mmeu 3t such rate would be contrary o lppbcable hw. in which ev:nt such amounu shall bear interest at the highest rate which may be
eullec!ed rmm Boﬂower under sppbtable law :

** Any eheefing dpon and taking and misintaining of control ofihe?mputybyl.eader onhe recumnnd uyappl!uuonormnunpmvnded
im'nn shall not core or waive any default hercundér or invalidste any other right or remedy’ ofl.cnder und:r lpphcnble Iaw or pravided hirein.
: m:ﬂgnmormuoflhePmpenylhautermnneltsudnimulh:lum‘ ' --—-heldbyl d

. . [

{
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STATE OF [LLINOIS, _ _ County ss:
‘The foregoing instrument was acknowledged before me this

; {name or oarpnnnen )
of the corporation.

L My‘Commis_sibn' Expires:

. a Nota‘? Pubhc in and for said county and state, do hemby certify that

jeit Hansra

" - before me this day in peroon, and acknowledged that . .the Y. signed and delivered the said instrument as

7 " vo!umary act, for the uscs and purposes therein set f'onh

“ My Commnsswn_Exp;res. -

GFFICIAL SEAL 1 “Rotary Public

POSALIE SVOBODA.

PUBLIE STATE OF ILLINOIS ’
,,'ff,’"‘fﬁ ik Exp. AP 2AMBRVIDU/L LIMITED PARTNERSHIP ACKNOWLEDGMENT

) S'nms OF ILLINOIS, evivreess s County ss:

The !‘oregomg instrument was acknowledged oefore me this |

{name or_psnncrsb;p) o

- My Commission Expires:
- Nmary Publsc

CORPORATE LIMITED PARTNEI!SHIP A' VNOWLEDGMENT

Noaary Pub/ic

B T LI NI PR P FRELI SO B

ILLINGIS—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF)

FORM NO:T3100 AUG B0

................................................................ l‘.n..........--.......... i
personally known to m ' be the same person(s) whose name(s)...2X€ subscribed to the foregoing mstnuﬁcm appeared

{poge & of 3 pages)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of April, 1989 and is
incorporated into and shall be deemed +to amend and supplement the
Multifamily Mortgage (the "Security Instrument") of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Adjustable Rate Note
(the "Note") Lo 'FALMAN HOME FEDERAL SAVINGS AND TOAN ASSQCIATION OF
ILEINOIS (the "Lender") of the same date and covering the property
described in the Security lInstrument and located at:

1194 8. Kenilworth, Cak Park, Illinois
{Property Address)

THE, NOTE CONTATNS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST RATE AND
THE MONTHLY PAYMENT. LI THE INTEREST RATE INCREASES, THE BORROWER'S
MONIHLY PAYMENTS WILL INCREASE. 11 ‘THE INTEREST RATE DECREASES, THE
BORROWER 5) MONTHLY PAYMENT WILL DECREASE.

the provigiczng contained in the Nole concerning per annun interest rate and
monthly paywirt changes are as Tollows:

", ... The initial rate ol interest due and payable hereunder shall be 9.375
percent per annuw. The inlterest note is subject to change, however,
beginning on the lal day of May 1990 and on that day every Twelfth (12th)
month thereafter (+'e "Change Dates') subject only to the limitations set
torth herein., 'the per /anmun Rate OF Interest shall be changed on each
"Change Date"” Lo a "Rate Of Lnterest” which equals the "Current Index Rate"
plus 1.00 percent. ‘'The Curpreat Index Rate shall be the most recent "Index
Rate" available as of 30 deys prior to a Change Date. '‘'ne Index Rate shall
be the vield in United States Treasury securities adjusted to a constant
maturity of one year, as made arailable by the Federal Reserve Board. If
the Index Rate is no longer avaitfeble, the holder of the Note will choose a
new incdex which is based upon compirable information. Written notice of
the note holder’s choice of n new inrex shall be sent to the undersigned.

Changes to the per annum rate of intarest, as described above, shall
be subject to the following limitations! (a) The interest rate shall never
be changad by more than 2.00% from the interest rate which was in effect
ihmpediately prior to such change and b} 'The /iaterest rate payable at any
time during the term of the loan shall never be-greater than 14.375% or
lower than Y.378% per annum. Late charges ana defzolt charges as specified
below, however, are payable in addition to the pe- anrum rate limitations
seb Porth in this paragraph and nothing contained nelein shall be deemed to
3imit the imposition of such late charges and/or defuult charges.

'fﬂ ‘the initial monthly installment payments of princiyal and interest
shall be in an amount necessary to mmortize the original ‘ndebtedness,
together-with interest ab the initial rate, over a Twenty Nive vear period
(the Amortization Period). Monthly installments of principal anc interest,
however, shall be changed, elleclive with the installment due iz “ne month
immediately subsequent Lo Lhe Change Date, Lo an amount necessasry to
amorbize the principal bailance outstanding on such Change Date, tonether
with interest therecn at the new per annum rate of interest over the ramber
of yeurs remaining in the Amortization Period, Interest on thiy loan.snall
be payable monthly in arrears, excepl that per diem interest from the date
ot disbursement to the end of the calendar month in which disbursement
occurs shall be payable in advance.

IN WITNESS WHEREON, Borrower has executed this RIDER.

BORROWER : &“‘-’\ht;mlkhwath BORROWER : WML//& A /{/m«in-—

Santelkh 8. Hansra Sy Aﬁ?ﬁjett K. Hansra
’ YR TEET

bO2LL4T68

-

Borrowers Address: 1194 S. Kenilworth
OGak Park, Illinois
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