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FOR 3AVINGS
6700 W, NORTH AVE

CHICAGQ, 1. &C%135 MORTGAGE § ,
THIS MORTGAGE is made lhis 13th day of April, 1989 : ., between. ths

Mortgagor RAUL P. ALVAREZ (MARRIED TO EVA ALVAREZ' A/K/A EVA PAGAN) ‘
ST. PAUL FEDERAL BANK FOR SAVINGS, a corporaiion. organized and

{hereln "Borrower"), and the Mortgagee, ;
existing under the laws of THE UNITED STATES OF AMERICA whose address is 6700 W. NORTH AVENUE,

CHICAGO, ILLINCIS 60635 ({herein "Lender").
500.00 ' which

WHEREAS, Borrower is indebted to Lender in the princlpal sum of U.S. 48,
Indebtedness is evidenced by Borrower's nole dated 04/13/89 and extensions and renewa!s theroof (herem
“Notie"}, providing for monthly Installments of principal and interest, with the balance of indebladness; if nol sconer paid,

due and payaZle.cn APRIL 15 sy 1904,

TO SECURE to Le nd ar the rapayment ol the indebtedness evldem,ed by the Note, with inleresl lhereon the paymem of
all other sums, with iiitzrest thereon, advanced In accordance herewith to protect tha security of this Mortgage; and the
performance of the cenvsrants and agreements ol Borrowear herein contained, Borrower does hereby mortgage granl and

convey to Lender the following described preperty focaled in the County of  COOR , Stale
of Hlinois: . -

SUBDIVISION OF THE EAST 1/2 OF THE-NZTTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE WEST 1/2 OF TK¥/PORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 19 M§9RTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ CJOK COUNTY,

ILLINOIS.

2

LOT 253 AND THE SOUTH 1/2 OF LOT 54 IN DAVENPORT 3
&
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which has the address of 1428 N TRIPP CHICAGO IL 6065t
{herain “Properly Address");
TOQETHER with all the Improvements now or hergalter erecled on. the property, and -all easements;. rights,

appurtenances and rents all ot which shnll be deemad to be and remain a part of the proparly coverad by this Mortgage; and
all of the loregoing, together with sald property (orthe leasehold estate if this Mortgagie is on a leasehold) are herefnaf!er

raflerred to as the “Property.”
Borrower covenants that Borrowaer is Inwfuny seised of the estate hereby convayed and has the rightto mortgage. grant

and convey the Property, and that the Properly is unencumbered, excepl for encumbrances of record, Borrower covenants
{hat Borrowsar warrants and will defand generally the title 1o 1he Praperty againsl all-claims and demands,. subject to

encumbrances of record.

1LLINOIS—~HOME IMPROVEMENT~— 1/80—FNMA/FHLMGC UNIFORM INSTRUMENT “Modified 8/82"
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11 Suecessors and A@FF*@#A“E&@@PVHS and agreemenis herein
contaired shall bind, an af ri} brqundpr s i \He_respgcy essorf and assigns of Lender and
‘Borrower, subject {o the provisions of paragraph 16 heraof. All coverants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {b} is not
personally liable on the Note or under this Mortgage, and (c) agrees ihal Lender and any cther Borrower hereu nder may
agree to exiend, modify, farbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower ar modifying this Mortgage as to that Borrower's
interest in the Property.

12. Noftice. Except for any notice required under applicable iaw to be given in anolher manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail addressed
to Borrower at the Property Address or at such cther address as Berrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hereln or 10 such ather
address as Lender may designate by notice tc Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not [imit the applicabllity of Federal law to this Mortgage. in
the event that any provision or clause of this Morigage or the Note conilicts with applicable law, such conflict shail not
affect other provisions of this Mortgage or the Note which can be given effect without the conllicling provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs"”, “expenses” and
“attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrov:er shall be furnished a confarmed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shalf fulfili all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enlers into with Lender. Lender, at Lender's oplion, may
réquire Borrov.sr 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any righls, claims or
defenses which Sorrower may have against parlies who supply labor, materials or services in conneclion with
improvements mude-to the Property.

16. Transfer of ti e F roperty or a Beneficlal Interest In Barrower. If all or any part of the Properly oran inlerest therein is
sold or transferred by o rower {or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person or persons bul.ls #-sorporation, parinership, trust or other lega!l entity) without Lender's prior written consent,
excluding (a) tha creation o, a lien or encumbrance subordinate to this Security Instrument which does nol refateto a
transfer of rights of occupaicyin the property, (b) the creation of a purchase meney securily interest for household
appliances, (c) a transfer by divise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years =~ less not containing an option to purchase, Lender may, at Lender's option, deciare all
the sums secured by this Security Irztrument to be immediately due and payable.

If Lender exercises such option {a a2 :colerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shailprovide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declarer Gue. If Borrower falls to pay such sums prior to the expiration of such period,
Lender may, without further notice or de nanw on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfesif>{1) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the transferee as if a new loan a=re baeing made ta the transferee; (2) Lender reasonably determines that
Lender’s security will not be impatred and that the ris « of a breach of any.covenant or agreement in this Securily Instrument
is acceptable; (3) Interest will be payable on the suirs secured by this Security Instrument at a rate accepiabie to Lender;
{4) changes in the terms of the Note and this Securily Instrument required by Lender are made, including, for exampte,
periodic adjustment in the interest rate, a different finsi puyment date for the loan, and addition of unpaid interest 1o
principal; and {5)" the transferge signhs ar-assumption agreement that is acceplable to Lender and that obligates the
transferee to keep all the promises and agreements mace in\the Note and in this Security Instrumenl, as modified if
required by Lender. To the extent permitted by applicable law._rnder also may charge a reasonable fee asa condition to
Lender's conseént to any sale or transfer.: . ) )

Borrower will continue to be'cbligated under the Note and this S<curity Instrument unless Lender releases Borrower in
writing. - ’ -

NCN-UNIFORM CONVENANTS. Borrower and Lender further covenzat and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hrrcof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay w’.en due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in par.graph 12 hereof specilying: (1) the breach; (2)
the action required to cure such breach; (3) e date, not less than 10 days fron. (b« date the notice is mailed to Boirower, by
which such breach must be cured; and {4) that fallure to cure such breach onor bt re the date specifiza in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judivial sioceeding, and sale of the Property.
‘The notice sha'l further inform Borrower of the right to reinstate after acceleration an¢’ cha right 1o assert in the foreclosure
proceeding the nonexistence of a default or any oiher defense of Borrower to acceleraf ion and foreclosure. It the breachis
not cizred on or before the date specified in the notice, Lender, at Lender's option, may c'eclure all of the sums secured by
this Morigage 1o be immediately due and payable without further demand and may forcclose this Morigage by judiclal
proceeding, Lender shall be entitied to collectin such proceeding all expenses of foreciosure, including, but not limited to,
reasonable atlorney’s fees and costs ot documentary evidence, abstracls and titie reports.

18. Borrower's Right to Reinstale, Notwithsianding Lender's accelaration of the sums secured Dy (nis Morlgage due to
Borrower's breach, Borrower sha!l have the right to have any proceedings begun by Lender toseriorce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Leador all sums which
would be then due under this Mortgage and the Noie had no acceleration oceurred; (b) Borrower curesa’ preaches ot any
other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasnanable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including,. but not limited 1o, reasonable attorneys' fees; and {d)
Borraower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interestin
the Property and Borrower's obligation to pay the sums.secured.by this Mortgage shall continue unimpaired. Upon such’
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower-shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entilled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents coilected.by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but nat limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without chargeto
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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