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MORTGAGE

THIS MORTQAGE IS DATEL 04-07-1988, BETWEEN Willlam M. McGloon and Adrienne J. McGloon, his wife, as Joint Tenants, ("GRANTOR"),
whoae addreas | 124 E. Mcate: oy Avenus, Schaumburg, inols 850193; and Suburban Bank of Hofman=-Schaumburg ("LENDER"), whose address
i 275 South Roselle Road, Scher.mburg, iltinols 80188-4070,

!GHANT OF MORTGAGE. For vaiv<o's consideration, Grantor mortguges and warrants and conveys to Lender  all of Gianter's right, tille, and

< Interest In and 1o the following describud rae! property, together with all existing or subsequently erected or affixed bulldings, improvementa and fixtures,

! all easaments, royaliles, appurtanances, ' rip' s relating 1o the real property (Inchiding minerals, off, gas, water, and the like), and all dilch rights {including
stock in utifities with ditch or imigation rights} forated in Caok County, State of iBinols (the "Real Property”) and legally described as:

LOTS 13 AND 14 IN BLOCK 3 IN PAANIGAR'S MEADOW KNOLLS, A SUBDIVISION OF PART OF THE NORTH 172 OF
SEGTION 24, TOWNSHIP 41 NORTH, A% (GE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ANDPART OF THE SOUTHWEST
1/4 OF SECTION 27, TOWNSHIP 41 NURTY, ANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property or lis address is commonly known as 124(E. . dontarey Avenue, Schaumburg, llinols 80183. The property tax Identification number
for the Real Property is 07-34-216-013 AND 07-34-216-014,

Grantor presently asaigna to Lander all of Grantor's right, tite, and Inte/est ir.and to the Rents from the Real Property. In additon, Grantor granis Lender
a Unlform Commerclal Code security Inlerast In the Ranta and tha Persons’ Proj erty described bolow,

DEFINITIONS. The tollowing words shall have the folowing meanings when vaad in this Mortgage:

Bonomcr. The word “Borrower” means Willilam M. McGloon and Adranne J, MicGloon, The words "Borrower” and "Grantor” are used interchangeably
In this Mortgage.

Granter. The word "Granter* means Wilam M. McGloon and Adranne J. McGloor! The words "Grantor” and "Borrower” aro used Inlerchangeably
in thig Mortgage. Tha Granitor is the morigager under this Merigage.

Improvements. The word "improvements’ mesns without limliation all existing and tulure bul dings, struclures, faciities, adcditions and sim¥lar construgtion
on the Real Propaity.

Indebtedness, The word “Indebtedness™ means all principal and intereat payable under \ha'Nate and any amounls expended or advanced
by Lander to dlacharge obiigationa of Grantor or expenses incurred by Lender 1o enforce obilgutlo:ia of Grantor under ihls Moripage, logether
with Intereat on such amounta as provided In this Morigage,

Lender, The word "Lander” means Suburban Bank of Hoffman-Schaumburg. The Lender Is the mortgages: Lnder this Mortgage.

Morigags. The word "Morigage" means this Morigage batween Grantor and Lender, and includes without limitat an all assignmanis and security inferast
provisions relating o the Personal Property and Renis,

Note. The word "Note* means that cerlaln revolving credit agreament cated 04-07-1980 in the original princips! amount of $75,000.00 from
Borrower to Lender, togather with all renawals of, exiensions of, modifications of and substitutions for the revolting redit agresment. The
interast rate on tha Note Is 2.000 pointa over the Index which Is Harris Trust & Savings Bank Prime Rate making ¢n Viitial rate of 13.500%.
The currently scheduled final payment of principal and Interest on the Note will be due on or before 04-10-1984, Speciically, without limitation,
this Mortgage aecures a revolving line of credit, which obligaiss Lender to make advancesa to Borrower so long as Borrower complles with
ali the terma of the Note, NOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property’ mean all aquipment, fixtures, and other arlicles of personal property owned by Granlor, now or
subsequantly atached or alfixed to the Real Froperty, logether with all accessions, parts, and addilions to, all replacements of, and all subslitutions
for any of such property, and together with all proceeds (Including Insurance proceeds and rofunds ol promiums) from an w@r disposttion
of such property. 89 1'5 gb o

Property. The werd "Property” means collectively the Reat Proparty and the Personal Property.
Real Property. The words "Real Proparty* maen the real property described above in the "Grant ol Mortgage” soction,

Relalad Dooumenta, The words "Refated Qocumants” mean and Include any promissory notes, loan agroements, guaranties, security agresments,
and all other documents executed In connecion with this Marigage or tha Indebladness, whether now or hereaftor existing,

Rents, The word "Rents” means all rents, revenuss, Incoms, issues, and profits from the Real Propoerty and the Personal Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otharwise provided in this Morigage, Grantor shall pay to Lender all emounts secured by thia Martgage
as thoy become due, and shall strictly perform il of Grantor's obligations.
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REVOLVING LINE OF CREDIT. This Mortgage secures a revolving line of credi as described above. Notwithsianding any other provisions of this Mortgage
the tollowing terms and conditions shall apply to the revoiving Kine of credit: (a) Lender witt provide Granlor with a final payment notice at least ninety
{90) days belore the final payment la due. (b) The Nota provides that loans may be made from time 1o me (but in no event teler than twenty (20) years
from the date of this Morigage) nol to exceed the above stated maximum loan amount outslanding at any one time. (c) All loan amounts will hava the
same priortty as the original loan. (d) This Monigage and the Note provide for additional loans which may be made at tha oplion of Lander and securad
by this Martgage. 1t is agreed that in the evant of such loans the amount thereo! may be added to the Morigage debt and shall increase the unpald balance
of 1he indebtedness evidenced by the Nole hereby secured by the amount of such loan and shall be a part of sald indabtedness under all the tarms of
the Note. In no event, however, shall such additional loans exceed an amount equal 1o four times the principal amount stalad in the Nole.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor egrees that its possession and use of the Property shall be governed by the following
pravislons:

Posaession and Use. Untl in default, Grantor may remain in possession and controf of and operate and manage the Property and collect the Renls
frorn the Properly,

Duty to Maintaln, Grantar shall malataln the Property In first ciasa condition and promptly perform al repairs and mainienance necessary to preserve
its value,

Hazardous Subatancr.s, Grantor represents and wamants that the Property naver has baen, and never will be 5o long aa thia Mongage remains
alian on the Property, uswd for the ganeration, manutacture, storage, treatment, disposal, release or (hreatened release of any hazardous subsiance,
a3 thosa ferms are defineJ In-tha Comprehensive Environmental Response, Compansation and Llabillty Act of 1980, as amended, 42 U.5.C. Section
0801, ot saq. ('CERCLA"), app’irble stale laws, or requlations adopted pursuant lo elther of the foregoing. Grantor agrees 1o indemnify and hold
harmieas Lender against any #7d ¢ claims and lossea resulting from a breach of this provision of the Morigage. This cbligation o indemnlly shall
survive the paymant of the Indete.ness and satisfaction of this Morigage.

Nulsance, Wasts, Grantor shall neftbir ¢2.aduct or perrmit any nuisance nor commil or suffer any strip or waste on or to the Property or any portion
thereo, inctuding without limitation remc va!, or aflenation by Grantor of the right 1o remove, any lmber, minerals (Inciuding oll and gas), or sofl, o
gravet or rock products,

Removal of Improvements. Grantor shall no: dv.nalsh or remove any improvements from the Real Property without the prior written consent of
Lender. Lender shail consent It Granior makes air.ngemants eatisfactory to Lender ¢ replace any Improvemants which Granior proposes to remove
with Improvements of at laast equal valus,

Lender's Right to Enter, Lender and its agents and reprr.seiatives may enter upon the Real Property at all reasonable times 1o atiend to Lender's
tnterests and to Inspec! the Property.

Compllance with Governmental Recuirements. Grantor shaii g imotly comply with all laws, ordinances, and regulationaof all governmental authorities
applicable to the use or occupancy of the Property. Grantor may cantestin good falth any stich law, ordinance, of reguiation and withhold compliance
during any proceeding, inciuding appropriale appeals, so long as G anlo’ has nolified Lender In writing prior 1o doing 8o and Lander's Interests
In the Property are not jeopardized. Lender may require Grantor to nnst.adequale secinity or surety bond (reasonably gatisfactory to Lender} 1o
protect Lander's Interesl.

Duty to Protest. Grantor shall do all other acts, In addition to those acts set itk 8%ave In this section, thal from the character and use of the Property
are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may at ita option, deciare immediatey us and payable all suma secured by thia Mongage upon the
salo or transfer of all or any part of the Real Property, or any Interest thereln, without 1iia Lende's pricr written consent, A “sale or transier* means the
conveyance of real property or any right, titio of interest thereln; whether logal or equitable; whett o vo untary or involuntary; by outright sale; deed; Instaimant
sale contract; land contract; contract for deed; leasehold intarest with a term grealer than thea y'oers; lease-option contract; sala, assignment or iransier
ol any benaficlal interest in or to any tand trust holding title to the Real Property; or any other method (i conveyance of real propenty interest, If any Grantor
is a corporation, transfar also includes any change In ownership of more than 25% of the voling stock ui C/aivor. Howevar, (s option shall not be exercisad
by Lender il exarcise la prohibiiad by faderal law or by Hlinols law.

TAXES AND LIENS.

Payment. Granlor shall pay when due belfore they bacome delinquent all taxes, spocial laxes, assessments, wats Chargos and sewer sorvice charges
leviad againgt or on account of the Property, and shall pay whan due al claims lor work done on or for sen'ces mndarad or material furnished o
the Property. Grantor shall maintain the Property tree of all lens having priority over or equal to the interest of Le:ds. under this Morigage, excepl
for the Ilarr.r of taxas and assessments not dus, except for the prier Indebledness refemed to below, and excepl as of!ieriea provided i the following
paragraph.

Right To Contest. Granior may withhoid payment of any tex, assessmeni, or clalm in connection with a good falth dispute aver the obligation to pay,
80 long as Lender's Interest In the Properly Is nol jeopardized. If a llen arises or is filed as a result of nonpayment, Grantor shall within 15 daye atior
the lien arisas or, it a lien s flled, within 15 days atier Grantor has notice of the fiing, secure the discharge of the llon or deposit with Lendex, cash
or & sufficlent corporate surely bond or other securily satislactory fo Londer in an amouni sufficient 1o discharge the lian plus any costs, attorneys!
feas, or olher charges that could accrue as a result of a foreckosure or sale under the fien. [n any contesi, Grantor shall delond Hself and Lender &
ghall satisty any adverse judgment belore entorcement agalnst the Property. Grantor shall name Lender as an additional obliges under any sure
bond furnished In the contest proceacfings.

Evidence of Payment. Grantor shalfupon demand furnish 1o Lender evidence o payment ot the taxes or assessments and shall authorize the appropriath.)
governmental officlal to dellver to Lender at any iime a written statement of the taxes and rssessments against the Property. @

Notice of Conatruction. Granior shall notify Lender at laast 15 days before any work is commenced, any servicos are furnished, or any maledg
aro supplied to tho Property, If any mechanics, materlalmens, or other construction llen could be asserted on account of the work, sarvices, or materi

and the cost excaeds $1,000.00. Grantor will on request furnish to Lender advance assurances satisfactory to Lendur thal Grantor can and will o@D
the cosi of such Improvements.

PROPERTY DAMAGE INSURANCE.

Maintanance of Insurance. Grantor shall procure and maintain policies otfireInsurance with standard extanded cover aus wridorsements on areplacerment
basis for the full insurable value covering all Improvements on the Real Property in an amount sufficiant to avold apphcalion of any coinsurance clause,
and with & standard morigagea clausa in favor of Lender, [n no avent shall the insurance be in an amount less ao $235,000.00. Policies shall be
writtan by such insurance companies and in such lorm as may be reasonably acceptable to Londer. Grantor shail awhver lo Lender certificatos of
coverage lram each Insurer containing a stipulation thal coverage will not ba cancelled or diminlshed without & mininum of 10 days prior written notice




Application of Procesds. Grantor shall promptly notify Lender of any loss or damage 1o tha Property. Lender may make proaf of losa Hf Granior tails
1o do so within 18 days of the casualty, Lenter may, at it sleation, apply the proceeds o the reduction of the Indabladness, payment of any lien
alfecting the Property, or the restoratioh and repair of tha Property, Hf Lender elects lo apply the procoeds to restoration and ropalr, Grantor shall repair
or replace \he damagad or destroyed improvenents in a manner satisfactory 1o Lender, Lender shall, upon satisfactory prool ol such expendiiure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if Granter is not In default hereunder. Any proceads which
have nat been disburged within 180 days after tholr receipt and which Lender has net commitied to tha repalr or restoration of the Property shall bo
usad o pay any amounts owing fo Lender under thisa Morigage, then to prepay accrued Interest, and then principal of tho indebtedness. | Lander
holds any proceeds after payment in full of tha Indebtedness, such proceeds shall be pald 1o Grantor,

Unexpired Insurance at Sale. Any unexplred insurance shall Inure to the benafil of, and pass (o, the purchasar of he Property coverad by this Morgage
! any trustee's sale or other sale haid under the provialona of this Morigage, or at any foreclosure sale of such Property.

Compliance With Prior Indebtedness. During the poriod in which any prier Indebtedness describad below 1s In effect, compliance with the insurance
provisions containad in the Instrumeant avidencing such prior Indebtadness shalt constitute compliance with the Insurance provisions under this Morigage,
10 the extent compliance with the tarms of this Morigage would conglitute & duptication of insurance requiremant, If any proceeds from the Insurance
become payabla on loss, the provisions in thls Morigage for division of proceeds shalt apply only 1o that portion of the proceeds not payable to the
holder al the prior Indeb:tness,

EXPENDITURES BY LEXDER.. it Grantor falla to comply with any provision of thia Morigage, including any obligation fo maintain prior Indabtedness
in good standing as required ‘saleny, of {f any action or proceeding ts commencad that would alect Lender's interests n the Properly, Lander may, at
its option, on Grantor's behall take the required action and any amouni that it expends in so daing shall be added 1o the Indebladness. Amounis 5o
added shall be payabla an demar i wth interest from the date of expenditure unt) paid at the Note rale. The rights provided for In this section shall be
In addition to any aiher righls or any . dies lo which Lender may be entitled on account of the defauit. By laking Ihe required action, Lender shal
net cure the default so as to bar it from 2ny. gmady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title, Grantor warrants that It holds markatable ¥+ of recoid lo tha Property In lee simple, free and clear of all lilens and encumbrances other than
those set forth In tho prior Indebtednoss soctica kalow o in any policy of title insurance lssuad In favor of, and accepled by, Lender in connection
with thia Morigage,

Dafense of Title, Sublect to the exception in the pare raph above, Grantor warrants and will forever defend the title to tha Property againsi the lawful
claims of all persons. In the event any action or procesuly; = commenced that queations Grantor's tile or the Interest of Lender under this Morigege,
Grantor shall defend the action at its expense, Grantor muw 2 the nominal pasty in such proceeding bul Lender shall be entitled 1o participale in the
proceeding and to be represented in the proceeding by counsal o itz own choice, and Grantor will delivar, or cause to be delivered, 1o Lender such
Instruments as may be raquested by I rom e to tme 1o parmit 4 i participation,

COm;:}:;;ae With Laws. Grantor warrants thal Its use of the Property co’i plie s with all existing applicable laws, ordinancea, and regulations of govesnmental
auiho \

PRIOR INDEBTEDNESS. The following grovisions concarmning prior indebledras7, pe & past of this Morigape:

Prior Llen. Grantor has informed Lender of the exisience of a fien In the tor~ c-FCA American Mortgage Corporation, which may hava priodly to
the lien of thia Morigage. The obligation secured by the prior tlen has a current prrcinal balance of approximalely $156,000.00 and I8 In the orginal
principal amount 03;180.000.00. Grantor expressly covenants and egroes lo pay or see o lhe payment of the prior indebledness and to prevent
any delault thareundet,

Default. If the payment of any instaliment of principal or any Interest on the prior indabtednes 3 fa nut made within the tinve required by the note evidancing
such indebledness, or shouid an event of delault cccur under the instrument securing suciy Indabledness and not be cured during any applicable
grace period thereln, then the Indebledness secured by this Mortgage shall, at the option of Lenavr become immediately due and payable, and this
Morigage shall be in delaul,

No Modtification. Grantor ahall not enter Into any agreement with the holder of any morigage, deed o/ ruRl, or oiher security agreement which has
prloity over this Mortgage by which that agreement Is modified, amended, extended, or renowed without th: prior writien consent of Lander, Granior
B??.“ n:nﬂher request nor accap! any future advances under & prior mongage, deed of trust, o other sacuty wyreerant without the pror writien consent
ot Lender,

CONDEMNATION.

Application of Net Procesds, i all or any part of ihe Property la condemnad, Lender may at ts election require that all or vy portion ol the not preceads
of the award be applied 10 the Indebledness, The net proceeds of the award shall mean the award alter payment of al rarcanable cosls, expensss,
and attorneys' fees necessarily pald or incurred by Granlor, or Lender In connection with tha condemnation,

Procsadings. it any proceedings In condemnation are filed, Grantor shall promptly notify Lander in wrlting and Grantor shall promptly take such steps
as may be necessary lo defend the ection and obtaln the award, Grantor may be the rominal party in such proceeding but Lender shall be entitled
to participate In the preceeding and to be reprasented in the proceeding by counsel of Ifs own cholce, and Gianlor will dellver or cause to be defivered, o
to Lender such Instruments as may be raquestad by i from time to tme to parmit such panicipation. k:

IMPOSITION OF TAX BY STATE. pad

State Taxss Covered. The following shal conatituta state laxes lo which this section applies: (a) a specific tax upon this typa of Mortgage o upona3
all or any part of the Indeblednesa secured by thls Morigage; (b} a spacific tax on any Grantor which 1he taxpayer is authorized or required to deduct )
from paymenis on the Indebledness secured by this typa of Mortgage; {c) a tax on this type of Morigage chargeable agalnsi the Lender or 1he holder &
of the Note; and (d) a specific tax on all or any porion of the |Indabtedness or on payments of principal and interest made by any Grantor,

Remedlea. If any atate tax to which this section applles s enaciad subsequent to the date of this Mortgage, this avent shall have the same elfect g
23 a default, and Lendar may axercise any or all ol the remedies avallable 10 it in the avent of a default unless the following conditions are met: (a)
Granlor may lawfully pay the tax or charge Imposed by the siate tax; and (b} Grantor pays or offers io pay the tax or charge within 30 days atter notics
from Lender that tha fax law has baen enacted,

SECURITY AGREEMENT; FINANCING STATEMENTS.
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Security Agreemant. This Instrument shall constitate a secuitty agreement o' ihe ;mm any of the Property constiies fixtures or other personal
property, and Lender shali have ail of the rights of a secured panty under the Itinols Unilorm Commercial Code.

Security Interest. Upon request by Lender, Grantor shall executs financing stalemenis and take whatevar other action is requested by Lender o
periect and continue Lender's security interest In the Rents and Personal Property. Granlor hereby appeints Lender as Grantor's attornay in fact for
the purpase of executing any documents necessary 1o perlect or continue the security interest granied in the Rents and Personal Property, In addition
to recording this Mortgage In the real property records, Lender may, at ahy tme and without further authorization from Grantor, file coples of reproductions
ol this Morigage as a financing stalement. Grantor will reimburse Lander for alt axpenses Incurred in perfecting or continulng this security interest.
Upon default, Grantor shall assemble the Parsonal Property and make it avallable 10 Lender within three days after recelpt of written demand from
Lander.
Addresses, The malling address of Grantor {deblor) and the mailing addresa of Lender (secured party) from which informaticn cancerning the security
Intarest grante<! by this Mortgage may be obtalned (each as required by the (Hinols Uniform Commerclat Coda) are as statad on the first page of this
Morigage.
FULL PERFORMANCE. (f Grantor pays all of the Indebledness when due and otherwise parforms all the obligations Imposed upon Grantor under thia
Morigaga and ihe Nots, Lender shall execute and deliver to Granlor a sultable satislaction of this Morigage and suliable statements of tsrmination of any
financing statement on file evidencing Lander's security Interast in the Rents and the Personal Properly. Grantor will pay, f permitted by applicabla law,
any reasonable terminatior e« as determinad by Lender from time to time.

DEFAULT. The toliowing shall constitute evenis of defauit:
Default on Indebtedness. [sorower falls to make any payment when due on the Indebtedness.

Default on Cther Payments, ‘gl of Grantor within the time required by this Mortgage to make any payment for taxes or Insurance, or for any
olher paymen! necessary o preven. i io of or {o eflect discharge of any lien,

Compliancs Default, Fallure to compiy v.in» any other term, obligation, covenant or candition contained in this Morigage, the Note or In any of the
Related Documents. If such a fallure is cu.at-a and il Grantor haa not been given & notlce of & breach of the same provision of this Morigage within
the praceding 12 months, it may be cureq (and r=.evert of delsult wilt have cccumed) if Grantor, aher recelving written notice from Lender demanding
cura of such fallure: (a) cures the (aliure within'18. d~.3; or (b) i the cure requires more than 15 days, immediately initiates steps sufficient fo cure the
failure and thereatter continues and completes ali rsasonable and necessary stopa sufficient to produce compliance as soon as reasonably prectical,

Breachea. Any warranty, represantation or stalement (nade or furnished to Lender by or on behall of Grantor under this Mongage, the Nete or the
Related Documeants Is, or at the time mads or furnished war, Tilse in any material reapect,

Insotvancy, The insolvency of Grantor, appointment of & recraver fer any part of Granior's property, any assignment for the benefit of creditors, the
commencement of any procoeding under any bankruplcy or Insuv ney laws by or against Granior, or the cissolution or termination of Granior's existence
#a a going businoss {f Grantor ls a business). Except to the extant srohlbitad by faderal taw or liinois iaw, the death of Grantor (It Grantot is an Indivicual)
iso shal constitute an event of defaull under this Morigage.

Forsclosure, ste. Commencement of foreclosure, whether by Judicla pracusding, sel-help, repossassion or any other mathod, by any creditor of
Grantor agjainst any of tha Property, however this subsectionshall et apply it @ wventot a good taith dispute by Granior as 1o the validity or reasonableness
ol the claim which s the basis of the loreclosure, provided that Grantor glvea Leidar written notice of such clalm and lurnishes reserves or a surely

bond for the claim satistactory to Lender,

Leasehold Default, 1t the Interest of Grantor in the Property is a leasshold inlerest, an, dafault by Granter under the terms of the loase, or any other
avent (whether or not the faul of Grantor) that results in the termination of Grantor's le=zonold rickhts,

Breach of Othar Agreament. Any broach by Granior under the terms of any other agreemeit betw-an Granlor and Lender that is not remediad within
any grace period provided thereln, Including without limitation any agreement concerning any ird-htedness or other obligation of Grantor to Lender,
whether exlaiing now of later,

Evenls Affecting Guarshtors. Any of the preceding events occur with respect 10 any guaranior or 8721 the Indebtedness or such guaranior dies
or becomea incompatent, uniesa the obligations arlsing under the guaranty and related agreementa have boen i*nconditionally assumead by the guaranior's
estale In & manner satlafectary to Lender,

Inssaurity. I Londer reasonably deams itsel! insecure.

Prior indebtednasa. Datault of Grantor under any prior obligation or Instrument securing any prior obligation, or Gor.eivcement of any sult or other
action to foreciose any prior lien on the Property,

Hl?hi to Cura Default, If Grantor is in delault, Lender will send notice to Grantor satting forth a $ime period of at least {1y 120) days in which such
default may be cured. If such default I8 not curad within the period allowed by Lender, Lender may terminate or suspenc, w.ihoul further notice fo
Grantor, any obligation of Lender under the Nois 1o make any subsequent loan advances.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any averd ol default and at any time theroatter, Lender may exarcise any one of more
ot the following rights and remadies, in addition to any other rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice lo Grantor 1o declare the entire Indeblednees Irmediately dus and Q&
payable, including any prepayment panalty which Grantor would be required to pay. oo

UCC Remadies. With respect fo all or any part ol the Persanal Property, Lender shall have &)l the fights and remedies of a socured party under the P
Ninols Unilerm Commercial Code. 1

.t
Collect Rents. Lender shali have the right, without notice 1o Granior, to 1ake possession of the Property and coflact the Rents, Inchiding amounts &L
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In turtherance of this right, Lender may
require any tanant or other user of the Property to make payments of ront or use fees directly to Londer, if the Rants are collacted by Lender, then
Grantlor lmevocably designales Lender as Granlor's aftornay In tact to endorss tnstruments received in payment thereo! in the name ol Granior and
to negotiate tho same and collact the proceads. Payments by tenanta or other users to Lender Inresponse 1o Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise it rights under this subparagraph
either In person, by agant, or through a racelver.

Morigages in Possession. Lender shall have the right to be placed as mortgagee in possession of 1o have & receiver appointed to take possession
of all or any pari of the Property, with the power to protect and preserve the Property, 1o operate tha Property preceding foreciosure of sale, and 10
collect the Rente from the Property and apply the proceeds, over and above tha cost of tha recelvorship, against the Indebiedness. The morigages




in possession or recelver may serve without bond H pemmniited by law. Lender's righl to the appoiniment of a receiver shall exist whether of not 1he
apparent value of the Property exceeds the Indebtednasa by a subatantial amount. Employment by Londer ahall not disquallfy a person from serving
a3 & 1ecolvel.

Judiclal Foreclosurs, Lender may obtaln a judicial decree forecloging Grantor's interest In all or any part of the Propetty.

Nonjudiclal Sale. I parmitted by applicable lew, Lender may foreciose Granior's inferest in all o any pan of the Personal Property or the Raal Property
by nonjudiclal sale.

Deficlency Judgmant, If parmited by applicable law, Lender may obtain a fudgment for any deficiancy remaining in the Indebtedness due to Lender
after application of all amounts received from the exercise of tha rights provided In this section.

Other Remadies. Lender shall have afi olher rights and remedies provided in this Mortgage of tha Nole or by law,

Sala of the Proparty. Ta the exient panmitied by applicable 1aw, Grantor hereby walves any and all fight 1o have the property masshalied. In exercising
it rights and remedles, Lender ahall be free to seil all or any part of the Property together or separately, ih one sale or by separate sales, Lender shall
be entitiad to bid at any public sale o all or any portion of the Property.

Notics of Sale, Londor shall give Grantor ressonabla notice of the ime and place of any public sale of the Personal Property or of the tima after which
any private sale or other intehded disposition of the Personal Proparty Is to be made. Reascnable notice shall mean notice given al isest 10 days
befora the time of the #ue or disposition.

Walver; Election of RemeZlss, A walver by any parly of a breach of a provision of this Morigage shell not constitule a walver of or prejudice the
party's rights otherwise 1o dumand strict compliance with that provision or any olther provision. Election by Lender 10 pursue any remedy shall not
exclude purauil of any other-rar2dy, and an efection to make expandiures or take action lo pariorm an obligation of Graidor under this Morigage
after fallure of Grantor to perieim rost not atlect Lender's right 1o dectare a default and exercise iis remedies under this Morigage.

Attorneys' Fees; Expenses. if Loidurinstiutes any sult or action o enforce any of tha terma of this Mortgage, Lender shall be entitiad to recover
such sum as the court may adjudgs reasunnble as aftorneys' fees at irial and on any appeal. Whathor or nol any ourt actian is involved, all reesonable
exponses Incurred by Lender that in Lende/’=-aplnion are necessary at any tme for the protection of He Interast or the enforcement of its rights shalf
become a part of the indebtedness payacie an ~>mand and shafl bear Interest from the date of expenditure unti repaid at the Note rale. Expenses
covered by this paragraph Include, without fimtattsr~however subject! to any limits under applicable law, Landers attorney foes and legal expanses
whether or noi there ls alawsult, inciuding atorneys 1eea for bankruptey proceedings (Including efforts 1o modily or vacate any automatic stay or Injunction),
appeals and any aniicipated post-judgment collectio 1 se1vices, the cast of searching records, obtaining tie repons (Including foreclosura reports),
surveyors' reports, and appraisal fees, and title insurance. to.the exent permiftod by applicable law. Borrower also will pay any court costs, In additon
lo all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica uagz/ tils Morigage, including without limitation any Notice of Delault and any Notice of
Sale lo Grantor, shail be in writing and shall be effective when achially aetivered or, if malled, shall be deemed affective on the third day after belng depositad
as elther firal class mall, registered or certiffied mall, postage prepald, direriad jo the addresses shown at the fop of page 1. Any parly may change its
address lor notices by written notice to the other partiss. All copies of notl :es o joreclosure from the holder of any llen which haa priority over this Mortgage
shall be sent to Lender's address, &s shown near the top of the first page o1 s Nontgage. For notice purposes, Granior agrees 1o keep Lander informed
ol all imaa of Grantar's currant address,

MISCELLANEQUS PROVISIONS. The following provision are a part of this Morigage:

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 70 "HE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT.,, CH. 110 S=Z1I0ON 15-1801{b) CR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MCRTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF Of GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PHEMISES,

Succeasors and Asaignas. Sublject io the limitations slated In this Morigage on iransfer of Urantor's interest, this Morigage shall be binding upon
and Inure to the benefit of tha parties, thelr successors and assigns, I ownership of the Propeaily Lecmes vested In a person other than Grantor,
Lendar, withoul notice to Grantor, may deal with Grantor's successore with reference 1o this Morigaps =id.1he Indebledness by way of forboarance
or extension without relsasing Grantor from the obligations of this Morigadge or Hability under the Indabted nesr.

Appilcablo Law. This Morigage has been delivered to Lender In the State of lllinols, Excepl as set lorth haseine®v, this Mortgage shall be governed
by, conatrued and enforced In accordance with the laws ¢f the State of 1linois, except and only to the extent of pra sedu! al matters related to the perfection
and enfercement by Lender of lts rights and remedies against the Property, which matters shall be governed by the-'zw, o1 the Stale of lliinois, However,
in the avent that the enlorceability or validity of any provisian of this Mortgage is chelienged or questionad, such provisior sl ba governed by whichaver
applicabla atate or lederal law would uphold or would enforca such chalienged or questioned provision. The loan Zeisdction which is evidenced
by the Note and this Morigage (which secures the Note) has boen applied lor, considered, approved and made In the Stat .ol Sinols,

Time of Essence. Time Is of tha essance of this Mongage.

Walver of Homestead Exemption. Grantor hereby roleases and waivee all rights and benefils of the homestead exemption laws of the State of
lincis as to all Indebtedness securad by this Morgage.

Marger, Thera shall ba no metger of the interest ar astate created by this Morigage with any other interest or astate in the Property at any Ume held
by or for the benefit of Lendar In any capacity, without the written consent of Lender.

Amandment. No afteraion or amendment of thls Morigage or 1he Note shell be effective uniess in writing and signed by the parties sought to be
chargad of bound by the alteration or amendment.

cf'pliuaoﬂ Headings. Capticn headings In this Mortgage are for convanlence purposes only and are not 1o be used to interpret or defina the provisions
of this Mortgage.

Walvers and Consents, Lender shal not be deemad 1o have walved any rights under this Mortgage (or under the Related Documents) unless such
walver Is In writing and signed by Lander. No delay or omission on the part of Lender in exerclsing any right shail operate as a walver of such right
or any oiher right. A walver by any party of a provision of this Mongage shall not constitute a walver of ot prajudice the party's right otheswise to demand
strict compliance with that provision ar any other provision. Whenever consent by Lender la required in this Mortgage, the granting of such consant
by Lander In any Instance shail not constitute continuing consent to subsequant inatances where such consent is required,
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Severabllity. The unenforceabllity or invalidity of any provision or provisions of this Morigage as to any persons or circumesiances shalt not render
that provision or those provisions unanforceable ot Invalid as to any other porsana or circumsiances, and all provisions of this Morigage, in all other
rospects, shall remain valld and enforcoable.

Multiple Parties, 11 Grantor (including any and at Borrowers executing Lhis Mortgage) consists of more than ana person of antity, all obligations of
Grantor under thia Martgage ahall be joint and soveral, and ail relerances lo Grantor shall moan each and avery Grantor,

EACH G Acmpwm ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES Y0 173 TERMS.
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INDIVIDUAL ACKNOWLEDGMENT. . cconmmmnrns i on

o § OFFICIAL SEAL”  §
STATE OF AL&A L&L_Aﬁ o ) ! MARIE BRUETT {
)ss

. Notary Public, State of lilinols
COUNTY OF f JE & ) 1 My Commission Expires 2/17/83 1
ottt orndh

Wyt iyl gt

On this day belore me, the undorsigned Notary Putsc, pweonally appeared Wililam M. McGloon and Addanns J. McGloon, 1o me known lo
be the individuals describad in and who executed the Motaage and acknowledged that they signed the Moripage aa thelr free and voluntary act
and deed, for the uses and purposas therelin mantionad.

Given under my hand and offialal seal this ™ ey ot ,Q.o»\,d 9 04 .

ey TN Ountt ~Nesidngat M 3U_B w301 Larel M&w;aﬁ
1 . ! g b1

Notary Public in and for the State MSQI Lol M, rommisaion Ce
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