TRUSLHNEQ H Fl AL_ JCO?Q B \4q937824a2

WIAPR 21t 3 )3 89!78242

726753

CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made april 20 19 gg.belween pENELOPE R. NICHOLS, divorced
and not since remarried and NANCY Y, LIPMAN, divorced and not *W agried.
A~ ic

herein referred to as “Morlgagors, and CHECAGO TITLE AND TRUST COMPANY, an lllinois corporation doing busmcss m :

Chicago, lllinois, herein referred to as TRUSTEE, witnesseth: -
THAT, WHEREAS the Morigagors are justly indebted to the legal holders of the instalment Note hercinafier described, said K-
legal holder or holders being herein referred to as Holders of the Nots, in the principal sum of

One Hundred-Thirty Thousand 00

evidenced by one certain Instaiment Note of the Mortgagors of even date herewith, made puyable 16 THE ORDER OF

BEARER
ELIZABETH PAINE LENT

and delivered, in and by which said Note the Morlgagors promise to pay the sald principal sum and interest
from April 20, 1989 on the balance of principal remaining from time to time unpaid at the rate
of NINE er cent per annum tn instalments (including principal and interest) as follows: wit,

- fae Rider attached hereto and made a part hereof-

PAYMENT RIDER ATTACHED TO AND MADE A PART OF A CERTAIN TRUST
DEED, DATED APRIL 20, 1280, EXECUTED BY PENELOPE R. NICHOLS, DIVORCED
AND NO'I‘ SINCE RBMAR MFY, AND NANCY Y. LIPMAN, DIVORCED AND NOT
SINCE REMARRIED TO CHICACS TITLE AND TRUST COMPANY AS TRUSTEE

Oon May 20, 1989, a payment of Nine-hundred and seventy-five dollars ($975.00)
shall be made representing accrued interest cnly to that date. On June 20th, 1989,
a further payment as and for interest in the eum of Nine-hundred and seventy-fwe
dollars {$975.00) shall be paid to the legal holcer of this note and in addition, the
sum of Fifty-five thousand dollars ($55,000.00) 45.a payment on account of principal
shall be paid on that date to the legal holder of t'is note thereby leaving & balance
of principal unpaid in the sum of Seventy-five tiirusand dollars ($75,000.00) and
such principal balance shall be patd with interest coiamencing June 20, 1989 on
the balance remaining from time to time unpaid, at the vote of 9% per annum in
installments as follows: Six-hundred three 47 dollars ($603.47) or more on the 20th
day of July, 1989 and Six-hundred three Z2£ 47 dollars ($603.4%)-or more on the 20th
day of each month thereafter, until this note is fully paid <¢»cept that the final
payment of principal and interest if not sconer paid shall be‘due on the 20th day
of June, 2019. All such payments on acceount of the indebtedness evidenced by
said note to be first applied to interest on the unpaid principal Lalance and the
remainder to principal; provided that the principal of each installment* unless paid
when due shall bear interest at the rate of 10% per annum, angd all of said principal
and interest being made payable at such banking house or trust company in_Tesadena,
California, as the holders of the note may, from time te time, in writing pppoint,
and in absence of such appointment, then at the office of ELIZABETH PAINE LENT
in sald City, to wit: 1660 San Pasquel], Pasadens, California 91106,
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STATE OF ILLINOIS, ‘ L Qlovia £ RBigck
ss

L,ALL a Notary Public in and for and residing in said County, in the Staie aforesaid, DO HEREBY CERTIY

County of S0k THAT _PENELOPE R, NICHQLS, divorced and not since remarried an
NANCY ¥, LIPMAN, divorced and not since remarried

“who L€ sersonally’ known -to-me {0 be the same person § _ whose nameg_are  _  subscribed to the
nieRo peared before me this day in  person  und  acknowledged  that
4 led and delivered the sald Insirument as +heir free and

$oses thereln set forth.

Commission Exp# ."h.-fawum fotarial Soal this 10 day of April 19__gq.

Nomr.lé.‘ Seal

Furm 807 Trust Dud lndlvldunl Murtgaaot— Sacures One Instaimant Noto with I@t Inciutied in Paymeni,
R. 11778 ot caerer o  ——— Page |
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7. Ifmw}—&mm
»f Agreement for Deed %P&ﬁfmﬁer of title, thenl the

|
THE COVENANTS, CONDIFIO| esE E OF THIS TRUST DEED):

1. Mortgagors shall (a) promplly ‘tepaff,” i¢d@re or rebuild any buildings or improvements now ar hereafter on the premises which may

become damaped or be dusf,rnyg%,ﬂéu:ge id. premises in good condition and repair, without waste, and frec from mechanic's or other liens

or claims for lien not cxpr‘c‘ssl{' ) ?‘r 1r pﬁflé) the Lci hcrco[s: {c) pay when due any indebtedness which may be secured by 2 Jien or charge on

the premises superior to the Hienh ; arid'Dipenifequest exhibit satisfuctory evidence of the discharge of such prior lien to Trustee or 1o

helders of the note; (¢F complete vmthin 'a rensonable time any building or buildings now or at any time in process of crection upon said

premises; {¢) comply with all rcquimwgg,g{} law or municipal ordinances with respect 1o the premises and the use thereof; (I make no
5 fCq

malerial alterations in sajd premises ¢ ired by law or municipal ordinance.

2. Morigagors shall pay before g ﬂpqnal_(y %chc;,nu general taxes, and shall pay special taxes, special assessments, waler charges, sewer
service chasges, and othe? ¢h S’a%{ a7 Y4 Prefnises when duc, and shall, upon written requesi, furnish to Trustee or 1o holders of 1he note
duplicate receipts therefor. To prevent default hereunder Mortgngors shatt pay in full under protest, in the manner provided by statute, uny tox
or assessiment which Mortgagors may desire to contest.

3. Mortgagors shall kcc&: all buitldings and improvements now or hereafier situnated on said premises insured against loss or damage by fire,
lightning or windstorm {and flood damage, where the lender is required by law to have ils loan so insured) under policies providing for payment
by the insurance companies ol moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to the holders of the note, under insurance policies paysble, in case of loss or danaige, 1o Trustee
for the Lenefit of the holders of the note, such rights to be ¢videnced by the standard morigage clatse 1o be attached Lo cach policy, und shall
deliver all policies, Including additional and rencwal policies, to holdess of the note, and in casc of insurance about to expire, shall deliver
renewn! policics not less than ten days prior to the respective dates of expiration.

4. in case of default therein, Trusiee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
required of Mortgagors in any form and manner deemed expedient, and may, but nced not, make full or partial payments of principal or
interest on prior encumbrances, If any, and purchase, dischurge, compromise or settle any tax lien or other prior lien or title or claim thereof, os
redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moncys paid for any of the purposes hercin
authorized and all expenses paid or incurred in connection therewith, including attorney’s feos, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and the llen hercof, plus reasonable compensation to Trustee for each matter
concerning which action herein suthorized may be taken, shall be so much additional indebtedness sccured hereby und shall become
immediately due and payasble without notice and with Interest thereon at a rate equivalemt to the post maturity mic set forih in the note
securing this trust deed, if any, otherwise the, prematurity rate set forth therein. lnaction of Trustoe or holders of the note shall never be
considesed us a waiver of any right aceruing to them on uccount of any default hereunder on the part of Morlgagors.

5. The Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, statement or cstimate procured from the approprisle public office withoul inquiry into the accuracy of such bill,
statement oy estimate or inlo the validity of apy tux, assessment, sale, forfeiture, tax lien ot title or clnim thereof.

6. Mortgagors shull nay each item of Indebtedness hercin montioned, both principal and interest, when due according to the tenns hercof,
At thc option of tic 1olders of the note, and without notice to Mortgagors, all unpaid indebtedpess sccused by this Trust Deed shall,
notwithslanding anythip: jn the note or jn this Trust Deed to the contrary, become due and payable (8) immediately in the case of defanlt in
making payment of ary instalment ol principal or intcrest on the note, or {b) when default shall occur and continue for three days in the
perfermance of any othe: agieement of the Morigagors herein contained.

7. When the indebtedtne s hereby sccured shall become due whether by acceleration or otherwise, holders of the nofe or Trustee shull have
the right (o forcclose the ue. hyreaol. In any suit to foreclose the len hereof, there shall be allowed and included as additional indebtedness in

fecs, Trustee's fees, appraiser x fons oullzys for documentary and expert evidence, stenographers’ charges, publication costs and costs (which
may be estimated as to items to bl expended after entry of the decree) of procuring all such abstracis of iitke, title searches and examinstions,
title insurance policies, Torrens cesuficices, and similor data and assurances with respect to title os Trustee or holders of the note may deem to
be reasonably necessary efther to proseciite such suit or to evidence to bidders at any sale which may be had pussuant to such decree the true
condition of the title 1o or the value of the premises. All expenditures and expenses of the nature in 1his paregraph mentioned shall becomé so
much additional indcbtecdness scoured V cicby and immediately due and payable, with interest thereon at a rate equivalent to the post maturity
rate set forth in the note securing this trust ~~ed, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or

commencement of any sult for the foreclosurr hereof aftesr accrual of such right 1o foreclose whether or not actually commenced; or {(c)
pmpaﬁuions for lh: defense of any threatened sui* si proceeding which might affect the premises or the security hercof, whether or pot
actually commenced, - b
8. The proceeds of any foreclasuse sals of the £ emises shall be distributed and applied in the following order of priority: Fisst, on accoum
of all cosis and cxpenses incident to the foreclosure rr-cxdings, including all such items as are mentioned in the preceding paragraph hereof;

thereon as herein provided; third, ol principa) and intercsc ‘einaining unpaid on the note; fourth, any overplus to Morigagors, their héirs, legal
representatives or assigns, as their riihts may appear.

. Upon, or at any time after the filing of a bill 16 forecloss this trust deed, the court in which such bill is filed may appoint 8 receiver of
said premises. Such appointment may be made either beforc « 5 after male, without notice, without regard to the solvency or insolvency of
Morigagors at the time of application for such receiver and witlout r22ard to the then valuc of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be apptinted as such receiver. Such recelver shall heve power Lo collect the
rents, issucs and profits of said premises during the pendency of su:h fo.eclosure suit and, in case of a sale and a deliciency, during the full
stalutory period of redemption, whether there be redemption or v0t, r= well as during any further times when Mortgagors, except for i
intervention of such receiver, would be entitled to collect such rents, isiuey and profits, and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, managemen. s-.d operation of the premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net i .core in his hands in payment in wholc or in part of: (&) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, o, ».iy i ax, special assessment or other lien which may be or become
superior to the lien hercof or of such decree, provided such application is maae pricr 10 foreclosure sale; (b) the deficiency in case of n sale and

deficiency.

10, hro action for the enforcement of the lien or af any provision hereol sho’s b subject to any defense which would not be good and
available to the party interposing same in an action at lJaw upon the note hereby secure d.

11. Trustee or the helders of the note shall have the right to inspect the peeriases ut all reasonable 1imes and access thereto shall be
permitted for that purpose, -

12, Trustee has no duty to ¢xamine Lhe title, location, existence or condition of tie pr:mises, or {o inquire into the validilty of the
signatures or the identity, capacity, or authority of the signstories on the note or trust deod, no: shall Trustee be obligated 1o record this trust
deed or to excrcise any power herein given unless expressiy obligated by the terms hereof, ne. »< liable for any acts or omissions hereunder,
cxcept in case of i1 own gross negligence or misconduct or tliat of the agents or employecs o) Trustee, and il mav require indemnitics
satisfactory to it before exercising any power herein given.

13. Trustee shall release this irust deed and the lien thereof by proper instrumeni upon pre.entition of satisfactory evidence that all
indebtedness secured by this trust deed hies been fully paid; and Trustee may execute and deliver a r- »~=c hereof 1o und at the request of any
person who shall, either before or after maturity thereof, produce and exhibit to Trustee the note, re preseniing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as true without In:iuiry. Where a rekase (s requested of a successor trustee,
such successor trustee may accept as the genuine note herein &s:ﬁbed any note which bears un identific 0y pumber purporting 1o be placed
thereon by a prior trustee hereunder or which conforms In substance with the description herein containeZ of th~ noto and which purports to
be execuied by the persons Hercin designatced as the makers th f; and where the rel is requested of the Urigioal trustee and it has never
placed its identification number on the note described hercin, It may accopi as the genuine note herein decribe | any note which may be
presented and which conforms in substance with the description herein contained the note and which puariril o be exccuted by the
persons herein designated as makers thereof.

14. Trusice may resign by instrument in writing filed in the office of the Recorder or Registrar of Tikes in whicii t2.s ‘nstrument shall have
been recorded or filed. In case of the resignation, inability or refusal 1o act of Trustee, the then Recorder of Deeds o: th.c ~sunty in which the
preniu'se;s nre_rsituated shall be Successor In Trust. Any Successor in Trust hercunder shall have the idential title, power: unl authority as arc
herein given Trustee.

ls.sThis Trust Deed and sH provisions hercof, shall extend to and be binding upon Mortgsgors und all porsons claimin; oo der or through
Mortgagors, and the word *“Morigagors®” when used herein shall include all such persons and all persons liuble lor the payment of the
indebtedness or any part thercof, whether or not such persons shall have cxecuted the note or this Trust Deed. The word “'note”™ when used in
this instrument shall be construed to mean “notes™ when more than one note is used.

16. Before releasing this trust deed, Trustee or successor ghall receive for its services a fee as determined by its rate schedule in effect when
the release deed is issued. Trustee or successor shall be entitled to reasonable compensation for any other act or service performed under apy
provisions of this trust deed. The provisions of the “Trust And Trustees Ac1® of the State of 1llinois sha!l be applicable to this trust deed.

FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST
DEED IS FILED FOR RECORD.

*shall 4 cepta
*after[ ;Iali not constitute W Pl ®f the right to demand
TP a¥eNee l

. [[] PpLACE IN RECORDER'S OFFICE BOX NUM ———zzz

FOR RECORDER'S INDEX FURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

* rimmediate paym
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the decree for sale nll experidity ce< and cxpenscs which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys®

holders of the note in connection with (a) .ny proceeding, including probate and bankruptcy procecdings, to which cither of thém shall be a -
party, cither as plaintiff, claimant or defenusr., '.v reason of this trust deod or any indebtedness hereby secured; or (b) preparetions for the .

second, all ather items which under the terms hereof cons' jlute secured indebtedness additional to that eviden by the note, with interest -
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of June, 2019. All such payments on account of the indebtedness evidenced by
said note to be first applied to interest on the unpaid principal balance and the
remainder to principal; provided that the principal of each installment unless paid
when due shall bear interest at the rate of 10% per annum, and all of said principal
and interest being made payable at such banking house or trust company in Pasadenha,
California, as the holders of the note may, from time to time, in writing appoint,
and in absence of such appointment, then at the office of ELIZABETH PAINE LENT
in said City, to wit: 1660 San Fasquel, Pasadena, California 91106.



