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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.C. BOX 7075

PASADENA, GALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MALLED OR DELIVERED TO THE ABOVE
ADDRESS. :
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NG. 1083715-7

This Mortgage, made this 18th day of APRIL., 1989 , betwean
TIMOTHY G. REGAN AND KAREN M, REGAN, HUSBAND AND WIFE

herein called BORROWER, whose address Is {5373 MICHAELE DRIVE
(number and straet)

0AK FORENT . Thate) , 404 ae)

and

and HOME SAVINGS oF AMERICA-FA, a corporation hereln calied LENDER, whose address |s P.OQ Box 7075, Pasadens,
Calltarnia 81108-70786.

WITNESSETH: Borrower hereby grants, ruiveys, méngagas and warrants to Lender the real propeity legally descrlbed as
follows: . *
LOT 91 IN NATALLIE SUBDIVISIGN UMIT NUMBER 3, A SUBDIVISION OF THE SOUTHWEST i1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOANSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERID1AN, IN COOK COUNTY, ILLINOiS.

COMMONLY KNOWN AS 15373 MICHAELE DRIVL  0AK FOREST, IL. 60452

PTN: 28 16 108 011
DEPYT-91 : te fi1q .25
THi11L TRAN 1142 67721/B% 14:21:90
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80178782

Togather with all intarest which Borrower now has or may hereafteracquire in or to sald property, and inand~/(#, all sasementis and rights
of way appurtenant thereto, and (b all buildings, structures, improvements, fixtures and appurtenances now ur b oroatter placed thereon,
including. but not limtted tg, all apparatus and squipment, whether or not physically aflixed to the land or any bai’Jing, used to provide or
supply air-cooling, alrconditioning, heat, gas, water, light, powar, relrigeration, ventliation, laundry, drying, dishwarnit g, garbage disposal
or other servicas; and ali waste vent systems, antennas, poot equipment, window coverings, drapes and drapery rcde carpsting and lioor
covering, awnings, ranges, ovens, water heaters and attached cabinets; if baing intended and agreed that such itanis be conclusively
deemad to be affixed 1o and to be part of the real propeny that is conveyed hereby; and{c) all water and water rignis {(whetheror not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further Instruments as may be requested by Lender to confirm
the I:'en of thls. Mortgage on any such propertles. The properties conveyed to Lender hersunder are harsinafter referred to as
“guch property.’

The Barrower absolutely and irravacably grants, transters and assigna to Lender the rents, income, Issues, and proilts ot all property
covered by thls Mortgage.

FOR THE PURPOSE OF SECURING:

{1) Payment of the sum of 3 with Interest thereon, according to the {erma of a promissory
note of even date harewith and having a un&F’.ﬁm‘BﬂF}‘a%?e of 2019 made by Borrower,

payable to Lendar or ordar, and all modifleations, extensions or renewals l”&zoﬁarPayment of such sums as may be incyrred, paid ocut, or
advanced by Lender, or may ctherwise be due to Lender, under any provision of this Morigage and ali modlfications, extenslons or
ranewals thereof. (3) Performanca of each agresment of Borrower contained hereln or incorporailed herein by refarence or contained in
any papers exacuted by Borrower relating to the logn gsacured hereby. (4) Performance, if the loan secured hareby or any part thareof is for
the purpose of consiructing Improvemants on such property, of each provision or agreement ot Barrower contained in any building locan
agreement or other agreement betweean Borrowar and Lender relating lo such property. {5) The performance and kaeping by Borrower of
each of the covenants and agreemaents raquirad to be Kept and petrformed by Borrower pursuant to the terms ol any lease and any and all
other Instruments crealing Borrower's intferest in or defining Borrower's right In respect la such property. (6) Compliance by Borrower, with
each and every monetary provision lo be performad by Borcower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of cendominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantio pay maintenance or other charges, It the same have not been pald of valid Isgai steps taken to enforce such payment within 90
days atter such written request is made. (7) At Lenders oplion, paymaent, with Interast thereon, of any other present or future indebledness
cr abligation of Borrower (or ol any successor In Intarest of Borrowar ta such property) due lo Landsr, whether cresled directly or acquired
by absotute or contingent assignmant, whelher due or not, whather otharwise secured or no, or whether existing al the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be evidancad by a notics in writing to Borrower or any successorin
interest of Borrower. (8} Performance of all agreemants of Borrower to pay {ees and charges {o tha Lender whether or not hereln set forth,
(hg) F'bayment of chargas, as allowed by law when such charges are made, for any ststement regarding the obligation secured
ersby.
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{11) Prepayment Charge. To pay any prepayment charga required under any note or obligation securad by this Mortgage in lhe event
that Borrower shali have defavited in the performance of any obligation secured by this Mortgage and Lender, by reason thereol, shall have
dectlared all sums secured by this Mosigage immedialely due and payable.

{12) Failure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail 1o do any acl required in this
Mortgage, or fait to perform any abligation secured by this Mortgage, or do any act Borrower agreed not lo do, Borrower shall be in default
under this Morigage. Lander, but without obligation so to do and without notice to or demand upon Borrower and without reieasing
Borrower from any obligation hereof, and without contasting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may daem necessary to protect lhe security hereol, Lender being authorized to enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or tien, which in its judgment is or appears ‘o be prior or
supariar heréato: and (c) In exercising any such power pay necessary expenses. Borrower agrees to repay any amoun! so expended on
demand of Lender.

{13) Sums Advanced to Bear Interestand To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision ol this Mortgage. Any such sum, untll 50 repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the aame interest rate, as may be adjusled from time to time, as such indebtedness, and
shali such sum and interest thereon be secured by this Montgage.

{t4) Application of Funds. Lender shali have the right at iis sole discretion to direct the manner in which payments or proceeds shall
be applled upon or allocated among the various items constituting Borrowar's indebtedness or obligations securad hereby.

{15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of aach such person.

(16) Acceleration Clause: Rightof Lenderto Declare All Sums Due on any Transler, Etc. Lender shall have theright, at its oplion,
to declare any indebtedness and obligations secured hereby, irrespeciive of the maturlty dale specifiad in any note or agreement evidenc-
tng the same due and payable within 30 days attar such daclaration It: (48} Bolrower OF any SUCCRS607 in interesi 1o Borrower of such
property sells, entersinto a contract of sale, conveys or allenates such properly or any part thereol, or sulfers his tille or any interest therein
to be divested, whethervoluntarily or involuntarity or leases such property or any part thereof tor a term of mare than 3 years, or changes or
parmits to be changer. the character or use of such propery. ordriils or extracts or enters into a leasea far tha drilling (or or extracting oil, gas
ot other hydrocarbon suuatance or any minaral of any kind or character on such property; or (b) Borrower is a partnershipand the interest of
a general partner is assigynad or translaerrod; or (c) Borrower is a corporatlion and more than 25% of the corporate stock thereol is sold,
tranaferred or assigned duing a 1 2 month period; or(d) Botrrowar isa trust and there is a change of benelicial interest with respeact lo mare
than 25% of auch property, o7« Borrower nas made any malertal misrepresentation or fatled to disclose any materiatfact inthose certain
financial and other written re pre sentations and disclosures made by Borrower in order to induce Lender to enter nto the transaction
evidenced by the promissory wo’2 or notes or agreements which this. Morigage secures.

(17} No Waivers by Lendar. g anlver by Lender of any right under this Mortgage shall be effective unless In writing. Walver by Lender
of any right granted to Lender unde: th's Mortgage or of any provision of this Mortgage as to any lransaction or occurrence shall not be
deemeda walver as to any luture transr.ct/on or occurrence: By accepting payment ol any sum secured heraby alierits due date or by making
any paymeant or performing any act on be =i of Borrower that Barrower was obligaeted heraunder, bul {ailed, to make or perform, or by adding
any paymeni so made by Lender to theindebladness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums so secured or to require p o pt.oerformance of all other acts required hereunder, or to declare a default for lailure so
to pay such other sums or {0 perform such Z(bur acts.

{18} Maodiflcation in Wrlting. This Mortgege crmnot be changed or modiliad excep! as othaerwise provided In this Morlgago or by
agreement Iin writing signed by Borrowear, or any succassor in interest to Borrower, and Lender,

{19) Rightto Collect and Receive Rents and \’rofits. Notwilhstanding any other provisions hereof, Lender hereby grants permission
to Borrower 10 collect and retain the rants, income, iIssur's and prohils of such property as they become due and payable, bul Lender reserves
the right to revoke such parmission at any lime with or wiZn=ut cause by notlce in writing to Borrower, mailed 1o Borrower at his last known
address. Inany event, such permission 1o Borrower autome tics [ shall be revoked upon default by Borrowerin payment of any indebtedness
securad hereby cr in the perfarmance of any agreament haceunder, On any such deiault, Lender may at any lima without notlce, eitharin
parson, by agant, or by receiver to be appointed by the court and without ragard te the adequacy of any security {or the indebledness
hareby securad, enter upon and take possassicn ol such property or any part thareof; make, cancel, enforce or modily leases; oblain and
ejoct tenantg, set or modify rents: in (13 own name sue lor or othen fse collect the renis, income, issues and profits thereof, including those
past due and unpald; and apply the same, less costs and expenses cforcration and collection, upon any indebledness secured hereby and
in such order as Lender may delermine; and except for such application Lender shall not be liable to any person for the collection or non-
collection ol any rents, Income, issues or prolits, nor the faiture to assarturanforce any of the foragoing righte. The entesing upon and taking
possession of such proparty, the collection of such rents, income, Issu=o’or orolits, the doing of other acls herein suthorized, and the
application thereotf as aforesaid, shall not cure or walve any defauit or notvire o default hereunder or invalidate any acl done pursuant to
such notice. . Lo X . . S . L

(20} Remedlies. Noremedy herein provided shall be exclusive of any other“eriedy herain or now or hareaftar axisting by law, but shall
be cumulative. Every power or remady hereby given to Borrower or to Lender grt>which either ol them may be olherwise entitled, may be
pxegrclsed from lime to time and as oiten as may be deemed expedient by them, and rithar of them may pursue inconsistent remedies. |
Leander holds any additional security for any obligation secured heteby, it may enfo ce Ilie sale therool at Its option, either belere, con-
lamporaneocusly with, or after any Mortgagee's sale is mada hereunder, and on any acfaivit of Borrowar, Lendar may, al its option, offset
against any indebtedness awing by il to Botrower, the whaole or any part of the indebienyss sacured heraby. The Lender is hereby
authorized and empowered a! its aption, withaut any obligation so to do, and withou! alfecting ‘he obligations hereot, 10 apply toward the
paymaeant olany indebledness secured heraby, any and all sums or money, orcradils of or belonging to Borrower and which the Lender may
have in its possession or under its contrel, including, among other things, any impounds he'u vy ~ender undear paragraph (6) heraol.

in order (g assure the definitaness and cerlainty of the righls and obligations harein provided, Parrowar waives any and all righis of
ollset which Borrowar now or haraatter may have against Lender, of claims and nc ottsel mude by Lencer shall reliave Borrower from pay-
ing installments on |he obligations secured hereby as lhey become due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due wheother oy acceleration or otherwise, the
Lender shall have the right 1o toreciose the lien hareol, In any sult to foreclose tha fien hareof, thare chal' bz allowed and included as
additional iIndebledness in the decree ol sale all expenditures and expenses which may be paid or incurred 'sy ~v on behalf of Lender for
altorneys' fees, appralserg fees, outlays for documentary and expart evidence, stenographers charges, pvalication cost and costs of
procuring all abstracts of title or comimitmentis for title Insurance. Such tees, charges and costs may be estimated.asicitems to be expended
aftar entry of lhe decree as Lender may deem reasonably necessary either to prosecule such suit or 1o eviden e 1o kidders at any sale
which may be had pursuant to such decree the true condition of the title to or the valuve of the Proparty, All expenal'uses and expenses of
the nature of this paragraph mentianed shall become sa much additional indebtedness secured heroby and shall betmmodiptely due and
payabie with interest theraon at the rate specitiad in lhe Note. Such expendilurea and expensas shall include expandliures made In
connection with (a} any proceeding to which Lender shall be & party, elthar as plaintili, claimant or defendant, by reason of this Mortgaye or
any indebtedness hereby secured; (b} preparalion {or the commencement of any suit tor foreciosute horeotf alter accrual of such right to
foreclose whether or not aclually commenced; (¢) preparations for the defense of any threatenad suil or proceeding which might affeci the
Proparty or the security hereol, whather or not actuslly commenced; {d} any eltorls for collection ol any pas! due indebtedness secured
hereby, The proceeods of any fareclosure sale of the Properiy shalt be distributed and appled in the lollowlng order of priority: first, on
actount of all costs and expenses incidan! to 1he toreclosure proceodings, including all such items as are mentioned In this paragraph
horeol; second, all other items which under the terms hereol conslitute indebiedness secured by this Mortgage; third, any surplus to
Borrowaer, his logal raprasentalives or assigns, as ltheir rights may appear.

{(22) Appointment of Receiver. Upon or at any lime alter the filing of a2 complaint to loreclose this Morigage the court in wkich such
caomplaintllled may appoint arecelvar ol the proparty ormay appoint Lender as Morlgagee In possession. Such appolntment may be made
elthar before or alter sale, withoul nolice, without regard to the solvency orinsolvency at lhe time of application {or such raceiver, of the

person of persans, il any, liabla for the payment of the indebtadness secured hereby and withoul regard 1o the then value of the property |

whather the same shall be then occupied as a homeslead ot not. Such recaiver or Mortgages in possession shall have power to coliect the

rents, (ssues and profits of the premises during the pendency of such loraclosury suil, as well as during any further times when Sorrower,

hig successcors ar assigns, except for the intervention of such receaiver, would be entillad Lo callect such rents, issues and profits, and afl

.

TU2REBLIES

othar powers which may be necessary or are usual in such cases for the prolection, possession, control, management and operatlon of the

property during the whole said period. Tha court froam time 1o lime may authorize the raceiver or Morlgagee in possession to apply the net
income held by either ol them in payment in whola or in part of the indeblednoess and olher sums secured hereby, or in paymaent of any tax,
special assessment or other lien which may be or become suparior (o the lien hereo! or superior to a decree foreclosing this Mortgage,
provided such application is made prior to fareclosure sale. In casa of ajudicial sale, the property, or so much thergol as may then be affected
by this Morlgage, may be sold in one parcel.

{23) Walver of Statuta of Limitations. Timeis of the essence as to all ol Borrower s obligations hereunder; and ta the extenl permlited
by law., Borrower waives all presenl or fulure. statutes ol limitation with respect to any debi, demand or obligation secured hereby in any
aclion or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereundes.
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