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KNCW ALL MEN BY THESE PRESENTS, That CHICAGO TITLE AND TRUST COMPANY
not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded
and delivered to said Bank in pursuance of a Trust Agreement dated MAY 21, 1982 -
and known as trust number 1021826 , hereinafter called First Party, in consideration of

Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt
and sufficiency whereof are hereby acknowledged, does hereby assign, transfer, and set over

unto :
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO

its successors and assigns (hereinafter called the Second Party), all the rents, earnings,
incame, issues and profits of and fram the real estate and premises hereinafter described -
which are now due and which may hereafter becane due, payable or collectible under or by
virtue of any lease, whether written or verbal, or any letting of possession of, or any
agreement for the use or occupancy of, any part of the real estate and premises hereinafter
described, which said First Party may have heretofore made or agreed to or agreed to by

the Second Party under the powers hereinafter granted to it; it being the intention hereof
to hereby make ard establish an absolute transfer and assigrment of all such leases and - 0
agreements and all the rents, earnings, issues, inccrme, and profits thereunder, unto the 3
Second Party hereir,~all relating to the real estate and premises situiated in the County b
of COOK and discsibed as follows, to wit: -3
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This instrument is given to secure payment of tha rcincipal sunm of

FIVE HUNDRED THOUSAND AND NG/100ths --—-

and interest upon a certain loan securéd by Trust Deed to
FIRST COLMANIAT, TRUST COMPANY

as Trustee dated rpril 3, 1989 and recorded in the Reeorder's Office above named
County, conveying the real estate and premises hereinabove desciited, and this instrument
shall remain in full force and effect until said loan and the inc:xest thereon, and all
other costs and charges which may have accrued or may hereafter accxuz under said Trust

Deed, have been fully paid.

This assignment shall not became cperative until a default exists in the plyment of principal
or interest or in the performance of the terms or conditions contained in *ne Trust Deed
herein referred to and in the Note secured therehy. '

Without limitation of any of the legal rights of Second Party as the absolute assignee of the
rents, issues, and profits of said real estate and premises above described, and by way of
emmeraltion only, First Party hereby convenants and agrees that in the event of any defanlt’

by the First Party under the said Trust Deed above described, the First Party will, whether
before or after the note or notes secured by said Trust Deed is or are declared to be .
imrediately due in accordance with the terms of said ‘Irust Deed, or whether before or after

the institution of any legal proceedings to foreclose the lien of said Trust Deed, or before
or after any sale therein, forthwith, upon demand of Second Party, surrender to Second Party,
and Second-Party shall be entitled to take actual possession of, the said real estate and
premises hereinabove described, or of any part thereofl, personally or by its agents or attomey |
as for coixdition broken, and, in its discretion, may with or without force and with or without
process of law, and without any action on the part of the holder or holders of the indebtedness
secured by said Trust Deed, enter upon, take, and maintain possession of al) or any part of
said real estate and premises hereinabove described, together with all documents, books,
records, papers, and accounts of First Party relating thereto, and may exclude the First Party,
its agents, or servants, wholly therefram, and may in its own ngaR LY d :hi

assignment, hold, operate, manage, and control the said real esgate
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in such parcels and
for terms expiring beyond the maturity of the indebtedness secured by said Trust Dsed, and

may cancel any lease or sub-lease for any cause or on any ground which would entitle the
First Party to cancel the same and in every such case the Second Party shall have the

right to manage and operate the said real estate and premises, and +n carry on the business
thereof, as it shall deem:best and the Second Party shall be entitled to collect and receive
all earnings, revenues, rents, issues, profits and income of the same and any part thereof,
and, after deducting the expenses of conducting the business thereof, and, after deducting
the expenses of conducting. the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance, and prior proper charges on the said real
estate and premises of any part thereof including the just and reasonable compensation for
the services of the Seocond Party of its attorneys, agents, clerks, seirvants and others
employed by it, properly engag .employed, for services rendered in connection with the
operation, managmeent, .and control of the mortgaged property and the conduct of the business
thereof,. and such further sums as may be sufficient to indemnify the Second Party against any
liability, loss, or damage on account of any matter or thing done in good faith in pursuance
of the rights.and powers of Second Party hereunder the Second Party may apply any and all

moneys: arising as aforesaid: .
(1) To the pavient of interest on the principal anxd overdue interest on the note or notes

.secured by said frust Deed, at the rate therein provided; (2) To the payment of the interest
.‘accrued and unpiid. in . the said note or notes; {3) To the payment of the principal of said
~note or.notes frcm. cime to time remaining outstanding and unpaid; (4} To the payment of any and
».all other charges rzciured by or created under the said Trust Deed above referred to; and

7 *(5) To the payment ot the balance, if any, after the payment in full of the items hereinbefore

C..referred to in (1), (2).7{3), anE}_k (4).,.t0 _l_t.p?:;-‘irst Party.

s The failure of Second Party,. or anfr%ote“:.tsg adents or attorneys, successors or assigns, to
avail itself or themselves of any of the temms; provisions, and conditions of this agreement
for any period of time, at arly :ime or times, shall not be construed or deemed to be a
waiver of any of its, his or théir rights under the terms hereof, but said Second Party,

eys, successoryr, and exercise the powers hereunder, at any time or times that

or agents or attorne

shall'be ‘deemed’ fit: .
The payment of the note and release of the Trust Deed securing said note shall ipso facto
operate ag a-release'of this instrument.

| his Assigmment of Rents is executed by (HICMGO TITLE AND TRUST COMPANY
*  pot personally.but- as-Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee {and scid CHICAGC TITLE AND TRUSP COMPANY possesses

g-? full power and authority to execute this instrwoni), and it is expressly understood and agreed
» that nothing herein or in 'said’ principal or’ inte‘est notes contained shall be construed as

Q% creating any liability on the said First Party or on said CHICAGO TITLE AND TRUST

>  copanv’ personally to pay the said princigel notes or any interest that may accrue
™ thereon, or any indebtedness accruing hereunder or to zrform any convenant either express or
% implied herein contained, all such liability, if any, beirqg =xpressly waived by said party of

the second part any by every person now or hereafter claining- any right or sgcurity hereunder,

and that so,. far as the party of the first part and its succeszor and said  CHICAGO TITLE AND
TRUST, COMPANY, . . . personally, are concerned, (he legal holder or holders of
said principal and interst notes and the owner or owners of any jidebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment thereof, by the enforcement
of the lien hereby created, in the manner heirein and in said principal note, provided.

In. Witness Whereof, CHICAGO TITLE AND TRUST COMPANY
not personally but as Trustee as aforesaid, has caused these presents tG ke signed by its
Assistant Vice President, and its corporate seal to be hereunto affixed and attested by its
Assistant Trust Officer: Assistant Cashier, the day and year first above written.

' . CHICAGO TITLE AND 'TRUST COMPENY ns Trustee as aforesaid and not
personally. .- '
-
- - Ny A ) .
BY: 7 . 2 NPTEST: ; 2
— Assistant Vice President Stant er
- ASSL. SECRETARY,
I, Oliadte Seni~tt a Notary Public, Do Hereby Certify, that
Assistant Vice President pf : )

SUSAN. BECKER

CHICAGO TITLE AND TRUST COMPANY, “ana Monica Sanders  ppEggEcRerARY -
Prage-DfEicer-Assistant-Cachier signed on this A2 day of LA eLs/ , 19859,
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BLOGK 2; ~THENGE-EAST ON THE NOHTH L NE “OF * SAID. Lo% i
NORTH LINE OF SAID £0T.4 EXTENDED EAST APPRUXIMATELY 132,25 Fac1

70 THE WESTERLY LINE CF LAKE SHORE DRIVE; THENCE SOUTAERLY " ON i,
THE WESTERLY LINE OF LAKE-SHORE DRIVE 163.44 FEET TO THE - NORTH ;&' -

LIND  OF EAST GOETHE tTREET AND THE SOUTr  LINE W OF - BLOCK™ 1

AFORESAID; THENCE WEST O THE NORTH-LINE OF EAST GOETﬁE'ETREET- "

APPROKIMATELY  149.53 TEET (TG A PGCINT 102, FEET EAST OF .THE
LOUTHWEST  CORNER OF LOT 14 IN Sp4D BLOCK 2; THENCE NORTH ON A

Ling  PARALLEL TO ANG 102 FEET EAST OF THE WESTEALY LINE QF QTS .
14 TO 11 INCLUSIVE IN SAID BLOCK 2 AFPROXIMATELY 16).24 FEET - TO
T PCINT OF BEGINRING,  ALL (N H.Q. 0 STCONE'S SUBDIVISION OF

ASTOR'S  ADDITION TO ChICAGO IN THE NOARTRWEST FRACTIONAL 1/4  OF .. . .

SEOTION 3, TOWNGHIR 39 nORTr, RANGE 12, EAST OF THE .TriRD-
ERINCIFAL MERIDIAN, N COOK COUNTY, 1LL NOIS, WHICH SURVEY 14
ATTACRED A3 ExXHIBIT . 'A' TO THE DECLARATICN MADE 8Y LASALLE
NAT I ONAL BANK. AS Tnu:Tca UNUER TRUST &3, 450050, RECORDED IN ThE
CritCe OF LDEEDS, COOK COUNTY, ~ILLINGIS, AS:
DOCUMENT 22501302 AS AMENDED Y DOCUMENT 225335250 TOGETHER WiTH
PTG UNDIVICED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AL SET
FORTH IN S$AID UECLARATION, ALL IN CODK COUNTY, ILLINOIS, '
COMMCHLY KNCWN AS: " 1300 N. LAKE SHORE OR.
UNITS 39A, 398, 39C, 390
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