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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .19 89,
and is incorporaied into and shall e deemed 1o amend und suppiement the Morigage, Deed of Trust or Sccurity Deed (the

'Sﬂ.umy Instrument’™™) of the sume date given by the undcrsn&ncd {the “Borrower'') to secure Borrower's Note 1o
. GREAT LAKES MORTGAGE CORPORATION. .. . . .. (the “Lender'™

of Lhc same da:r_ and wvcnm, thc propcny dcscnbed in the Security lnslmmenl and located at:

6745 SOQUTH PAXTON AVENUE  CHICAGD, ILLINOIS 60643 . ..

lP:openy Anureul

2-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PY.OPERTY; COMPLIANCE WITH LAW. Borrower shall noi seek, agree 10 or make 2 change in the
use of the Propeny orits zoning classificatian, unless Lender has agreed in writing to the chunge. Bormower shall comply with
all laws, ordinances, gy ations and requiremenls of any governmental body applicable to the Propeny.

B. SUBORDINAT . LITNS, Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security lnstrumeni 1o be pelfecied ngainst the Propeny without Lender's prior written permission.

C. RENT LOSS INSURA’<CUE. Borrower shall mainlain insurance against reni [oss in addition to the other hazards
for which insurance is required by Zniform Cavenani 3,

D. “BORROWER'S RIGHT TO P.EWISTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upop wender's request, Borrower shall assign 1o Lender 2ll leases of Lthe Propenty
and aif security deposits made in connection with leases of the Property. Upon the assignmem, Lender shall have the right 1o
modify, extend or terminate the cxisting leases (nd to exccute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean “sublease’” il ths Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconuiljonatly assigns and transfers 10 Lender all the rents and ezvenues of
the Propeny. Bomrower authorizes Lender or Lender's agents 15 coliect the rents and revenues and hereby directs each tenant
of 1he Pruperiy o pay the rents to Lender or Lender's ugents. However, prior to Lender’s netice to Bormrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, (Jor ower shall colleet and receive all rents and revenues of
the Propenty as lrustee for the benefit of Lender and Borrower. This assigrnmenl of rents constitutes an absolute assignment and
nol an assignment for additional security only.

i Lendur gives notice of breach to Borrower: (i) all rents reccived by ZioTower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instmimient; (ii) Lender shall be entitled to collr.cl and
receive w of the rents of the Property; snd (iii) each tenunt of the Property shall/pay, all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has ot and wili 751 perform any act that would prevent
Lender from exercising its rights under this paragraph F. ‘

Lender shall ol be reguired 1o enter upon, take control of or maintain the Propeny’*<fose or afier giving notice of
breach to Bomower. However, Lender or a judicinily appointed receiver may do so at any time there is a breach. Any
application of rents shati not cure or waive any default or invalidate any other right or remedy ofender. This assignment of
rents of the Property shall ierminate when the debt secured by the Securily Inslrumcnl is paid in fiitl.

G. CROSS.-DEFAULT PROVISION. Bomrower's default or breach under any note or agreement i v aizh Lcndcrhas
&n interest shall be a breach under the Security Instrument and Lender muy invoke any of the remedics 'cr'mncd by the

Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees 1o, the terms and provisions conlained in this 2-4 Family Rider.

CRLELIEN
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