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LEXTENSTON AGREEMENT

This Indenture, made this /& day of March, 1989, by and between
NORTON ROCK AND JACQUELINE ROCK, the owners of the mortgage or
trust deed hereinafter described, and Chicago Title and Trust Company not
personally but as Trustee under Trust dated June 27, 1986 and known as Trust
Number 1088774 the owner of the real estate hereinafter and in said deed

described as ("owner"). _
55175864
WITNESSETHH:

1. The parties hereby agree to extend the time of payment of the
indebtedness evidenced by the principal promissory note of Chicago Title and
Trust Company, as Trustee under said Trust Number 1088774 in the principal
sum of $250,000.00 dated June 27, 1986, secured by a trust deed in the nature of
a mortgage racorded July 10, 1986 in the office of the Recorder of Cook County,
Illinois as document number 86285772 conveying to Chicago Title and Trust
Company, as fiustee, certain real estate in Cook County, Illinois described as
follows:

Lot 4 in the Resubdivision of Sub-Block 2 in the East half of
Block 11 in Sheffield’s Addition to Chicago in Section 32,
Township 40 North, Range 14, East of the 3rd Principal
Meridian, in Cook Couriy, Illinois

Commonly Known As: 2308 N, Sheffield Ave., Chicago, Illinois 60614
Permanent Tax Index Number: 14-22-203-017-0000

2. The amount remaining uuwaid on the indebtedness is
$284,615.64.

P986LIES

3. Said remaining indebtedness of $2%4,615.64 shall be paid on or
before March 31, 2009 as follows:

$2,746.60 or more, payable on the 30th dav of April, 1989, and
$2,746.60 or more, payable on the last day of zach and every
month thereafter until the principal balance is paid.in full, except
that the final payment, if not sooner paid, shall be ‘tae and payable
on the last day of April, 2009, However, the term of tiis loan may
be shortened by the owners of this Trust Deed, in that, (b= owners
of this Trust Deed shall have a call option at their election to require
payment in full of the entire principal amount then outstanding on
this Trust Deed at any time after March 31, 1995. If the owaers of
this Trust Deed elect to exercise this call option, notice of such
election shall be given to the owner and the owner shall pay such
principal balance and any accrued interest in full to the owner of
this Trust Deed on the payment date specified in such notice, which
payment date shall be not less than ninety (90) days after the date
of mailing of such notice. In connection with the payments to be
made hereunder as provided for in this Extension Agreement,
each such payment shall first be applied to the payment of
interest at the rate of 10% per annum, payable on the whole sum
remaining from time to time unpaid, and the balance of each such
payment shall then be applied to the reduction of principal. This
) Note and Trust Deed may be prepaid in whole or in part at anytime
M or rwe whatsoever without payment of any premium or penalty, except that
Prorerery  the owner“agrecs not to prepay this Note and Trust Deed at any
Nﬁﬁ time pricr to March 31, 1992, All other terms and conditions of the
original Trust Deed and Installment Note shall remain in full
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force and effect and shall stand and remain unchanged except for
the modifications contained herein. It is agreed that the said Note
and Trust Deed have been modified so that they shall constitute a
fixed rate Installment Note and Trust Deed rather than an
adjustable rate Installment Note and Trust Deed, and it is also
agreed that the monthly payments, interest rate and the term of this
loan have been modified as provided for herein. The payments
provided for herein together with payments for real estate taxes as
provided for in the original Note and Trust Deed shall continue to be
made to the owners of the Trust Deed, Norton Rock and Jacqueline
Rock at 1220 W. Webster, Chicago, Illinois 60614,

4. If any part of said indebtedness or interest thereon is not paid at
the maturity thereof as herein provided, or if default in the performance of any
other coverant of the Owner shall continue for thirty days after written notice
thereof, tiie-cntire principal sum secured by said mortgage or trust deed,
together witi: the then accrued interest thereon, shall, with ten days prior written
notice, at the gption of the holders of said installment note, become due and
payable, in the sarie manner as if said extension had not been granted.

5. This agieement is supplementary to said trust deed. Al of the
provisions thereof and of the installment note, including the right to declare
principal and accrued intarzst due for any cause specified in said trust deed or
note, and also including any prepayment privileges as expressly provided for
herein, shall remain in full foice and effect, except as herein expressly modified.
The Owner agrees to perform all the covenants of the grantor in said trust deed.
The provisions of this indenture shall inure to the benefit of any holder of said
installment note and shall bind the keirs, persenal representatives and assigns of
the parties. The Qwner hereby waives and releases all rights and benefits
under and by virtue of the Homestead Exzrantion Laws of the State of Illinois
with respect to said real estate,

IN TESTIMONY WHEREOF, iz narties hereto have signed,

Sd and dehwmentnre the day and year first above written,
NQRTON ROCK
e

JACQUELINE ROCK

Owners of the Trust Deed and
Instaliment Note hereinabove described

Chicago Title and Trust Company,
not personally but as Trustee under
ey st 2 et O m'w"“‘“”‘gtust Number 108877 -as aforesaid

SR forgoan A paiieg b

As@nnt Secrcta};{ \

Owner of-the Real Estate
r-c%., ’."’ o - ?"";-
This instrument prepared by: MARSHALL J. MOLTZ Y , 'a y ,-‘ ThE
Anorney At Law oo R 4
77 W. Washington, Suite 1620, e hES

Chicago, Mllinois 60602
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