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s L Paymont of Principal and Enterest; Propayment and Luto Cl:argm Borrower ghall: prompl.ly puy wh(m dul. ihe prm- .
upu\ of and interest on the deby evidenced by the Nole und any prupnymunt smd late char;,us due’ uuder the-Notu,

2, Funda for Taxes aad Insurance. Subject to applicable law or to i writtin waiver by Lenier, Hor ‘rower sha” pa_v I.o '
Lender on the day monthly payments are due under the Note, until the Note'is paid in fat, nsum("li‘unda")equnl’ et '
oft (a) yearly laxes and assessuments which may attain priority aver t.hls Secunty Instrument; () ye : ;
ground renls on e Property, if any; (¢) yenrdy hazind insurance premiums; and (d)yenrly’mortgaga insurAnc
These uzm.sawwlhad eserow items,” Lender may estimale the Funds due on t.llebast.sofcumlznt. a and’
future escrow items, e

‘The Funds shall be hekl in an institulion the deposils or accaunts ol'whu‘.h are insured or guaranleed by a ﬁsdeml or state
agency (inchading Leador if Lender is such an institution), Lender shall apply the Funds to pay the @scrow items, Lendei may
nol chauge for holding and applying the Funds, unalyzing Lhe awuunlor verifyiing the escraw wems, unless la.ndu.r pays Bonower
interest on the Funds and applicable law permils Lender to mukeuuch a charge. . Bmmwer ‘and Lender muy agree-in writing | thal
intoreat shall be paid ot the Funds. Unless an agreement is made or applu.able liw: ra]uu'es intereit th be paid, Lender shal) not
be required to pay Burmower any interest or carnings on the Funds and the purpese for which each debit w the funds was minle,
accounting of the Funds showing credils and debits to the Funds und the purpose for whu.h each debit Lo the F‘unds was muade.
The Funds are pledged as additionaf securlty for the’ surns securnd by ths .‘:ecurlty Inutrument, B . ‘ :

. Ihe amount of the Funds held hy. Lender, lngelher wiih. the I‘uluré monthly pay 50l »the ¢
dutes of the gaerow items, shall exveesd the amount ‘rexpuired W puy Lhu escl'ow lu:mu when due.ﬂu: oncens shisll be, ait Borrower's
option, either promptly repaid o Borrower or enadited to Borrower oit mtm\hly paymenls of Punds. If Lhe amount of the Fandy
held by Lende ' oyt sullicient Lo pay the escrow items when due, Borvower shall pay to Londer any amount necessary Lo make
up the deficivncy 2 one or more pnymenw 8 required by Lendor.

Upon paymen? i ik of ull sums secured by this Security lns!nunenL, Lender shall’ prumpl.!y n.ﬁmd o Barrawer uny l"undu
hedd by Lender. IMunucr Lrvapraph 19 the Property is sold or acquned by bender, Lender shall app!y, no iuier thapn im mudintely -
prion (o the sale of ths Y1 arts or its acguisition by Lender, any Funds held by Lender al the time of application ny a Lredn. af,amst
application as n credit Lgaupsl Lhe sums secured by Lhig Security lnatrumenl.

3. Application of Payme.ds ' Inless applicable law provides atherwise, . all paymunt.u received by Lordor unider w;rugrnphﬂ -
1 and 2 shull be applied: firsl, 1 19 charges dué under the Note; second, to pmpaymunt charges due under the Note; third, to
umounts payabie undor paragraph 2; fourth, to inlerest due; and last, to principal due,

4. Churges; Lavnw. Borrower sha il priy 1 Laxes, assessments, charges, finss and impositions attributaiie to the Property
which may attain priarity over this Secunty Instrument, and leaselwkf payments or ground rents, if #ny. Borrower nhull pay ihese
obligations in the manner provided in puragerph 2, or il not paid in. that manner, Borrowershall pay them on tme direcily -
ihe person owed paymenl. Borrower shall pm'npl.lv furnish o Lenider all noticen of amounts to be paid under this paragraph.
[f Borrower makes these puyments direcily, Birro ser shall pmmpﬂy furnish o Lender réveipls ewdencmg Lthe paymenls,

Borower shall promply discharge any liecn which has priority over this Security inutrument unless, Bormwer {a) agrees
in writing to the payment of the ohligation secured by Lo lien in a manner acceptable to Lender:; (b) conwsts in good faith the
livn by, or defends apninst enforcement of the Ben in, lvgal pmceeqimgs whmh in'ihe Lender's apinion operat.e to prevent the
enforeement of the Yien or forfeiture of any part of Lhe Property; or 'c) secures ‘from the holder of the lien an ngreement satisfac-
tory to Lender subordinating ibhe lien Lo this Security Instrumad, 14 buuli.r deu.rmmes that any part of the Property is sub_lu.t
to a lien which may sttain priority over thia Secunty Instrument, lftv{er may g:ve, ) Jdenufymg the lien.. Bor-,
rower shall satisty the len or take vone or more of the ach(ms "so* forth above wn.lur .10 days of the gwmg of netice,

5. Hazard insurance. Borrower shall keap the improvements now ¢ uuunl., or hereafler erected on the Pmperl,y muuled

- nyningt kes by lire, haards included within Lhe lerm "extended coverage” 2ind any other hazards for which Lender requires in-
suranoee, This msurmweshal[ be roaintained in the amounts and for the pemd" Jmt!.emlerrequues.‘l‘hemsumneecarner pire-
viding the insurance shall be chosen by Borrower subject Lo Lender sappmva ‘which'shall notbe nnreammahly withheld;

All insurance: policiess and mwalsshaﬂhummpudﬂewmmmﬂshanmiudeamﬂmdmwmuw Lender shall
have the right 1o hold the policies: and renowals, If Lender requires, Borrower shalt prornily | g‘wa to Lénder all receipts of putd
pemiums and renewal notices, In the evenl of loas, Borrower shadl give prompt notice 6 b1, insurance carser and” hmder Lender
may make prool of loss if not made prompily by Borrower,: ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apy | lmu to resluration or repa.lr of Lhc‘
l"mperty du.magui if the restoration or repair is econarnically feasible and Lender's se(.unty in s‘o‘ lussenet! If lhe restoration
or repair is nut cconomically feusible or Lender’s security would be lessened, the insurance pmceaus ahf be apphect to.the sums
secured by this becunty Instrument, whelher or not then due, with any excess paid to Borrower: lfB ey er abandons the Pro-
perty, or doesmtanswerml.hmmda_ysamtme from Lender that, the mrmmrhuo&red taa..-.d' a~taim; then Lender
may collwt. the insurance proceeds. Londer mny use the pr;sceeds io repair or restore the Pruperty or 10117 sumy -mcured by
Security Instr ument, whether or not then due. The 30~dny period’ mll begm when the notice ia gwe 1

Unlexs Lender und Borrower otherwise agree in writing; any. application nfpmeeeds to pnrmpa.l shall nol exfind or posl.ponu
the due dato of the monthly payments refacred to in paragraphy 1 and 2 or change Ll:eamountoﬂ.he]mymnls. LI :!uf pxmigmph .
19 the Pl'upurty is nequired by Lender, Bormower's right tr any insurance policien ‘A prouwda n:sulung from :lamnga‘ o the Pro-,:_.

perty prior to the acquisition shall pasy to Lender to the extent of the sums sccured hy this Security lnstrument immedinig Iv prior

o the al.quum.wn g )
- 6 Pressrvalion und Mointenancs of Property; Leaseholds. Borrowar shall not. deul.my, damuge or uulmhm

the Property, nllow the Property o dotoriorate or commil wiste, If this Socurily Instrument is on o, awehokt, I!om:

ply with the provisions of the keuse, und il Borruwer aequices fie Lide o the Property; the leauuholtt and Fee title shnll ol mm‘ge

unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in Lhe Property; Moryeage Ingurances, 1F Burmwnr fuils. m perform thy mvlrminui and
ugmenumw contuined in thiv Security lnstrument, or there i o legad-proceeding thit, muy significantly. nffecl Lendor's righls in.

the Property (such ws s pnx'wdmg in bunkrupley, probate, for condemnation ar w0 enfores Baw or mguluhons). thon ‘Lender muy.
do and pay for whaluvm- is necessary Lo protect the value of Uhe Praperty nnd Lander’s rlghhi in_the Property, Lendar u nclivns
mury include paying any sums secured by a lien which has prnnly over this Security Immmmt. nn)eam:g in court, puvying mﬂ.mnnhle'
alwimeys’ fees and entering on the: Pm;x.rty to make repairs. Ml.hough Lemier may tnka action u.ndur this’ puragmph 7, u.-ndcr
dous not have lo do so. :

Any amounts dishursed by Lender under this puragraph 7 ahal! hwume add:lmnnldebtofﬂormwer secmﬂd by Lhu; Sm,ul sty'. :
Insbumeni. Unless Borrower and Londer syree w other uarms ol' payment lheun amnunt.s shall baar muarasl. from t.he daw of
dmburaenuml. at the Note rate and shall be puynble mth mteresl. upon nnuca me Lender to Bm'mwer mlueﬂtmu ;mymunl..'
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& 18. Accelerslion; Remedios. Londer .shall pive notice o Borrower prior 0 acceloeration following Bnﬂm’l bmach
ol any covenani or agreament in this Socurity instrument {(but nol prior 10 acceleration: under paragraphs 13 and 17 unless
applicable law provides cihorwiso.} The notice shall apecify: (p) the defauli;: (b) the action roquired to cure tho dalsull;
(c) a gate, nol Jase than 30 days lrom the date lhe nalice is given-to Borrower, by: which the dofauft musl be cured; and
1d) that failure 10 cure he defaull on or before the dala specilied in the.nolice may resull in. accdnuﬁnn of tha sums
sacured by thia Security instrumen!, !oreclosure by judicial proceoding and lale of the Property.  The. nolice shall further
inform Borrower of the right to reinsiale afier actoloration and- the righl to assert in the foreciosure procoading the nod-
oxistence o! a defaull ar any olher dafense of Borrower to acceloralion and: foreciosure. -If- the defaull is not-cured on - |
or beloro the date specitied in the nolice. Lender al ils oplon may fequira inmediato peyment in full. of all suma socurod -
by thia Security Instrument without further demand and may foreciose this Socuruy 1nstrument- by judicial proceeding.
Lender shail ba entitled lo coliect all expenses incurred in pmuing the remodios ‘providod in this parsgraph 19, including,’
ut not imited fo, ressonablo attomeys’ foes and coste of Slio evidence.

20. Lendor in Possession. . Upon accoldration under parag:aph 19 or abandonmem ot tha .Progerty and -al_any: mne ‘peinr
_ta the. expiration ol any period ol redemplion following judicial sale, Londer {in, -porson; by: sgeni or. by judiciatly appoiniod: recoivor)
shall be entitted to enter upon, ake possesaion ol and manage: the Properiy and to collect tha. conts ol the Property- inclubing
those past due.. Any rents colleciod by Lender or-Ihe rocaoiver. shall’ be applied: first o _payment. of tho. cosls ol manauemonl ot
ihe Property and collaction: of. rants, inciuding, bul not. limited: to, récoivar'a foes;- pmmlums on mcnivar s. bonds ‘and. rnaaonable
anomeys' leea, and then 10 tha sums secured by this Security Instrument. .

21. Hdnn. .Upon payment.of al surna sacured by . this Securu;y |nalrumen!. Lanﬁar ahal!n relanaa lh:a Sacurlly !nulrumam

22. wmuw Wwﬂmaﬂmmrumw:uempuonin oport

23. Ridera 10 thia -Secwity Instrument. 1t-one or more-riders are execuled. by. Bon'uwef and secorded loaolher wiih lhis :
Sacurity insrums .- tho covenants: and agreemenis of .aach auch- rider: shail: he- lncorpefalad into”end’ shall amend- and. supplament ,.
the covananis uw agreemenis ol |ho Socurily Instrumont as i the ridar(e} wore a7 pcrl ‘al . thia SBeumy Fnutrument. IChooh Bp~

m box{aa)).
K]  Adusiabie Pate Rider ] . condominium Rider . [:] 24 Famuy'nusr ,
I:J Graduatess Payment 7 [ Piasnes Uil Dovelapment Rldet _ E Adjustatie. Rale. Murngaoa5f :
Othor(a) spocity) roa (i ‘ [ Goiwersion Ridéy =
SEE RIDERS AT .LH.‘]I‘!) HERETO AND HHDE A mm' HEREDF . i §

av SIGNiNG BELOW Borrower accepls ang W eve {0 the terms and oovenanw cmlamed A lhia Sacunty Inntrurnent und in any p

P

BII.ARIO S. PAGPN Borrow

St i o O

~THIS. mmwr 18- z:mnm BY MARIA

PAGAN, ‘NOT AS MORTGAGOR, BUT SOLELY FOR

- THE mwmx WAIVING

m RIGEB'S AND MARITAL RIGHTS AS

STATE OF ILLINGIS, . . County su:

1 THE UNDERSICNED ,.a Nolary Put:‘k. MWla'savdooamlyandslate.

heveby cortily that  HILARIO S. PAGAN, mmmx&m AND MARTIA °AGAN, MHIsS wIFE'

' . » porsonally known o me lo be lhe sama Parsun(n} wlmse namo{u__....__.__...:l.s__ ‘
2 : subscribed o the foregoing. irsirument, appeared beforo me this day in pernon, .and: -chnowhdood lhnL__.,,m_,__
s signed and delivered the said instument as_____ NiB_  iree | and voluntary act, lor the um . purposs thatein setforth.-

. (Bpmce Buiow This Line Rasseved For Lander arid Focorder, "

_VDGH COUNTY.!LUN 1R

FREDFOR RECOAT

1930 4R 24 0 22 89179021
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ADJUSTA
MORTG/
' ' T Cilacmp Savings i

A Fadoral Bavl -and:. Loan Anoclailon
Loan Number 01 021107

NOTICE: The Set.unl.y Instrumont secures a Note which contains s pmwsmn uiiowmg for changeu in. l.he mmreut rate.
Increases in the iinterest rute will result in higher payments. Decreases in the mwwst rate will mull in lower pnymants

This Rider is ‘made this 22nd day of March o -, 19 .89 o and is mcarpora.l.ad mm and shnll be,'__
deemed to amend and uupplement. the Mortgage, Deed ol’ l‘ruat or Deed to.secure; Debl. (the "Securzty Insl.rumenl") uf the .
same date given by the undersigned (the “Borrower”) to secure Borrower's Nnte w Clhcurp Savmgs of lllmols, A Federal :

Savings and Loan Association.”

{the "Lender™), of t,he same date (the "Note”) and covering the property deucrlbed in Lhe Se(.urll.y !nstrument und
localed at ‘ e

{5400 SOUTH WOLOOTT -AVENUE, CHICAGD, Titnors 60600
) Pmpeny Addron . - . -
. mDFK}ATlONS.In addition t.n the covenants and agreements ‘made in the Socurlty lnst.rumenl. Borrowur and- Leudar furuwl
‘covenant and agree au follows: ‘ . . : o
A._l-hrul. Rate and Vouthly Puyment Changes : : S Doy
The Note has an "lnitis 1 Interest Rate®” of 8.750 %. The: Nuw intarest rate’ may bo’ mereaned or roased on t.he
1st day.of the month beginning on October 1 .. .19 - 89 and on’ that. day ufthe mon!.h uvary .5-

munt.hls) thereaftor, )
Chunges i in l.he interest rawc 8.e Foverned by changes in an interest ral.a :ndex called t.hn "Index" 'I‘he lndax 18 the [Cllecl\

one box to indicate Index,]

(1) EI * The weekly uverage yield on UrGiled swwu ’l‘ruusury set.urltws aq;uuted to a umstunt mal.urlty ul‘ .. year{s), as made
avminhle by the Federal Rescera Toard, . . B G

(2)m *'I‘he weakly auction average (inve’ cment) yield on aix month Umted Stal.es Treaaury B;lls -

;;7.-:(3) ] * Other:

In no avent over t.he E‘ull term of the Note will Lhe ‘awrest raw_!)_e) incrsased. mnre,.l.han o e

points{ - @ ~ %) froin (hie Initial Hiic ol Inte I i
- Before each Change Date the Note Holder will calculiile the naw mtemt rata hy addmg 'Ihree and 1/2'- .'. :

percentage points { . - 3,5 %) to the Current :.-d;x Howuver, the rate of interest thut in requn'ed tu b mud

shall never be incrensod or decroased on any single Chu..,c' Tade by more than: ’, - Ornym pert.enl,age pnmts
{ 1 %) [rom the rale of interest curvently bairg.; md - EER e .

¥ the lnlurest ral.e t.hungl.s the amount of Borrower's monthly puymenl.a mll c}-*-\ge as prmuded m Lhe an.e [ncreases in the
inlerest rate will result in higher payments, Decreases in the interest rate wlll reﬂu,t. n Iower payments. )

B. Loan Charges:

It could be that ithe lvin secured by the bec.ur:l.y Instrumoent is suluect. l.u . law ‘whic!sets moximum loan c.lmlg('s and t.ha!.

fuw is inlerpreted su thal the interest or other loan charges colleeted or to be: LO“B( l.ec‘ (LE cnnnuctnm with tho lean exceed

the permitted limils, then: (i) any such loan r..harge shallbe reduced by the: amn int nedesss ey to-reduce the t.harge to the'

permnti.ed hrmt and {ii) any sums alreud_\r collected. frum mu : flrixts will bc refunded w me. The

Lender may choose Lo make thls refund by reducing tha prlnctpul Fowe- under l,he Nuta orby. r.aking a dlrm.l. puyrm,nt Lo me.
. If a refund reduces principal, the reduction will be treated as pnrhal pra;}ayment

Prior Liens
If Lender dul.ermmeu that all or any purl. of the sums um,uwd by ths Secuuty lmﬂ.rument. arp auh_leel. Lo iian whu.h has

prior iLy over this Securlly Instrumant, Lender may send Borrowur & notice uientl!'ymg thut llen Borro\w rwvhall promiptly
net with regard to tha lien as’ prowded in paragragh 4 of the Secnru.y Instrument or shall promplly secure an ugrm-munt in
I'm m sattsfacmry to Lender aubordmaung that tien to Lhix Security Instrument. . . ; .

., Tranafor of the Pmperty
If there is o transfer of the Propoerty subjoct to pLrigr nph 17 ol' thc Sceurity Inau umant Lumju

in the current Nou: m!.oras!. rate; or (2) an mueuue in. for r
(if there is a lnmlt), or (3) an-increase. in the: lu'mt on the a: :
of these, as a conditibn of Lender’s waiving the uption to accel

,By gigning this, Borrower agrees to all of Lthe above.

" '*1f anore thun one box is checked, ar If no box Ia checked,
and Lender and Borrower do not otherwise agree in writlng,
.the first Index nawed will apply. to Nutes with Change

" Dute ane yenr or inors apart and the Second Index will
apply to Notes with Change Daes loss thon one year apart.

FORM 3535




3 nlh; Prorartybdloreorlﬂar gMnu notlooofbuneh
nny timv ﬂnra is a breach. Any lppilclthn of m

_(Sealj WAIVING 'HOMESTEAD RIGHTS m TA
—Sorust HERET. N-PHO v'—xnm—. T T T

FORM 3170 1085




