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MOR?‘GAGE - ." o 89179299

23rd : March . ] ; M hl:l 89 . belween the

THIS MOHTGAGE Ia made this day ol
Kenneth ‘La ‘Bud  and Mary Ann La Bud, his’ wlfe, in: JOlnt tenancy,

Mortgagor, ..
{herein “Borrower“) and the' Mortoa uee : -
Laydan Schools .dlt Union organized and euisling under I!IInola law whose addreas s 9617 w. Grand Avu P 0 Box 236 Frani:lin Pl.l'l( lL 60131.'
WHEFIEAS Borrower has entered Into a Reuul'ving Gredit Loan Plarl with the Lendar dated _ March 23, "
8s under whlch Borrower may Irom time to Hma one or more t|mes nbiain iban advances not lo pxceed al any Hrna an snnrenlie prln-
-THIRTY THDUSAHD AND: ND/ 100~- .

. ($.z==30 000. 00"'“““"“" from Lender on.a’ sacured llna cf cradit baais, and: which: Havolulng

CredanLoan Elgaﬁrmxes %%anbfﬁdlustﬁble 5ate %f Intaresl FINAL ‘PA NT OF PR INC IPAL AND: INTEREST SHALL BE D

ON THE DAY RC

. 'TO.SECURE. to Lender. the repay’meni of any and ail oan udvancas,which Lander rnay rnnke nnw ar in Ihl futura undor lh- Flavolvmg
Credit Loan Plan, wit's: qteresl and’ ather  charges . thereon, together ‘with:the’ payment of all ‘other surns advancedin accordance* herewith
1o prolect the:securi.+'o this:Mortgage, as weoli.as ait Jaie charges; costs and: -atlorney's fees; and the:performance of the.covenanis and..

agraeemenis of Bouower mraln conlained, Bmmwer does hawby gram and comray !o Lendsr and Lenders auccaasor s slgns, wllh power
to sale, the fu!lowing deariibed property !ocaled in the County'ol __Cook’ _ , State of Minol :

LOT 30 'IN BLOCK 7 TWN ‘-’ESTBROOK UNIT. NO.: 8. BEING MILLS AND SDNS SUBDIVISION IN® TRE WESI' :

HALF. OF THE. SOUTH EASY OUARTER. OF SECTION 28, TOWRSHIP 40. HGRTH' RANGE:-12, " EAST: OF THE :

THIRD PRINCIP HERIDI AN, ACCORDING “TO THE PLAT THEREOF.?RECORDEDENOVEMB R‘: 13. 946, AS
DOCUMENT E3938090 IN CUOV r‘()FJKTY ILLIHOIS : . : e

18
cipal amouni or

P.I.N. 12-28-408-030

which has tha addiess of 2529 -Silver Creek Drive f Pranklin Park, N
6013 [ ; {Sireat) - [ 7 R (Cltyy.
therein “Property Address™; . -
{Zip Code) ] ' .
TOGETHEF\ wl!h alt Ihe Improvemenls now or herealter erected on the properly. and a!l easem( nis, 7‘qhts, appunenances and rents all g
of which shall ba deamed to ba anduamain a:part of lthe:property coverad by:thls-Mortgage: and' all ol.the {c reuolng, iogelhcr wllh said prop
arty {or the Ieasehold eslale i this Morlgage is on a leasehold} are heralnallerrelarred to as’. the "Pro;,' ro B

-, . Borrower. covenanls 1hal Borrower is law!ully ‘selzed of lhe eslale her convey M
the Properly, and that the Properly Is unencumbered, except for encumbrances of recard, -Borrower. warrants an
whi deiend generally, :he title to the Properly against all ¢laims.and demands, subsec\ io encumbrances ot racord |I9 j:'iof to'the: dale ol' ll

Ing ol this Morlgage

N[FORM COVENA r ‘ '
U aym““m ol gnragllo E?inglggf :r?g !hf?r(c’r%rt.c ;?r%?v%lrg gl%?::erﬁp?l";" b%y x‘nan due tha lola! Endabiednass evidu.ur od by the Remlvlag

Credit Loan Plan which fncludes principal, interest, and other charges. . .
2. Applicallon of Payments. Unless applicable law provldes otherwise-all paymanls rscaived by Lender under the Revolving Cre\m toan P!an .

and paragraph 1 hereot shail be applied by:Lender lirst in paymeri|'of amounis pnyable 1o Lender by Bom)wer for interest and chargus payubls under

the Ravolvmg Credit-Loan Pian, and then lo the' principal.undor the Revolving Cradil Loan Plan, -
Prior-Mortgages. and Deeds of Trust; Charfes; Linns. Borrower shali-parform: all.of‘ erowers obtigauons under any mongaga, .
deed of uusi or other secuilty agreerent with'a llenh which has priorily over this Meripage; including Borrower’s covenants to make payments.
when duse, Borrower Bhall pay of cause lo'be pald all laxes, assassments; lines and clher charges aurbbulable 1o lha Properly which: may al-
tain a priorily over thls Morigage, and leasehold paymants or'ground repls, Ifany. - - - }
. 4, Hazard Insurance. Borrower shall keep (heimprovemaonls naw existing or herealier erectéd ofi the: P:operly lnaured gainst: Ioua -
by fire, hazards includad.within the term "oxtended coverage" and such olher hazards as Lendsr may raquira and.in. such amoun:n -and lor .
such periods as Lender may roquire.s: - SR SO S
. The insurance carrier Fmviding 'he insurance shall be chosen by Bourowar ';ubject o ap y . s provided, thal such approval
shall not be unreasonably wilthHeld. Al} insurance policies and renewals lherecl shall be in a form acceplable lo Lander and shall lnclude‘a-
slandard morlgage clause in favor ol and in a:form aceepinble to Lender, Lender shall have the-righl lo:hold the policles and:tanewals
lhereol, subject 1o.ihe teims of any mongage, dead of trust of ollier socuriiy-agreomont wilh a lien which has prlority overs this Mortgage.
ln the eveni’ol loss, Borrower shall g |iva prompt notlce to tha Insuranca carrler and Lender tonder may rnake pmul of lcss Il net: mndo

promolly by Borrower, )

I \he Propeityis abandoney by Bormwar. o 11.Boriowar talls 1o ru..pond to Landnr w!ll;ln 30,days. lrom Ihe rlnlo ‘nolice. is mahed by .
Lendar to Borrower that ihe Insurance carrjer oltars 1o setito & clalm lor insurance Lenealilg, Lendsr Is authorized o collect. and app!y the In-
aurance proceeds.al Londer's.oplion either lo resloration or1epair of 1he Property or 1o the sinns'secured-by this Morlgage.

5. Praservation and Maintenance ‘of Property: Leaseholds; Condominiums; Planned: Unit Developmenis. Borrower shatr keep ihe
Property In good repair and shall not commit waste or permil impairmenlior deleticration of the' Properly and shall: ‘comply.wiih the provisions
ol any iease i this Morlgags-is on a lrasehold. 1T this Mortgage 15 ona unil fn a condominium or a. planned unil’ developmenl, Borrower shall
petform all of Borsower's obligalions under the declaration-or covenanis. crealing or governing 1he condominium. or phnned unil devalop- .
ment, the by-laws and regulalions oi 1he condominium or planned unit. developmenl, and:consliiten! documents, - :

6. Protection ol Lender's Security. 1I'Borrower lalls to perform the.covenan!s and agioements contained Ir Ihis Morlgags
11's-oplion;- upon:notice:t

action or procoeding is commenced.which maleslally allects Lenders.intarest-in the Property; then Lender; al Lendear

Botrower, may make such appearances; disburse such sums, Including reasonable allomeys' fe nd:take.such:aclion:as |9 nacessary:)

proleci Lander's interest. | Lender requlied morigage Insutanco as:a condilion ol making the loa) Ahls:Morigage; Borrower'sha
- pay. the premiums required to maintain such-insurance in eitect. unlilaucllx;lme as the mqulrament tor aun ] urancu Ierminalls n lcco:d‘ .

, nce wilh Borrower R and Lendar S wrluen agtaemenl or. appllcsble Iaw




f&ﬁGQ [he leng Credii. Loun Agrenment uu '

tntass Borrawer. a.nd Land ar agree lo other terma ol; plyment
ntained In'th paragraph Gshal

patty,pro d
 Inlarest:in;

- any demand: mtdn by
] remedy har d_»

. ‘Mo gnga
Mongaga.(h)l noﬂpersonaltyliabl onthefe
may agres fo axland modity; forbi !
i.and “withoi ral

rmay designata by notlca to Borrowar 25 provided in Any
or Lender-when given.in the;smanner'dasianaled hereldi.’;

abﬂga uons undor a
Lendes, t.Lendar's’ npllcm. mast.requiru Borrowor o'
c!aims or-defsnses whic

irnnsfar o!h-mdn'o’bmip\'fmm
inaccordance with'par v pe
: N Borfower(alis [ pay.such sumg: prior {0 thﬂ, xpif,
‘ ny remedies| ermut b B h
iznd ‘agrea as follow
HpOR, Bormwe:'abraach of a

poclllcd‘ ho‘nolica,_
wl uriher 'de

“murliy heraunder. Bomv T hergby on
n18h reol o aband Jnmem'of the Propaﬂv. hav : h

to
Itect orenlsof\hsl’ropa..ylnr ding-tliose past du AEI.
01, mi lgamanl of the Proparly and. ollecilon ol renla,, ln::ludi
ELIEY nllorne s’ lees and lhenlolh& suur acinad'by.th lsMorlnnga

lly ecetsred :
i pon nrrower'swduenmquasl ahall emo m Modglgowuhq.ndww

REOUEST FOR N 'TICE OF' DEFAU LT
AND FORECLGSURE UNDER’ SUPEHIOH
. - o MOBTGAGES OR’'DEEDS OF TRUST

_Borrower. and Leqaer requesz ahe ho!dar of any mongaga, daad;of trusl or 6lher ang mbrance wllh a tisn which has pllmlly ovol thi

Morlgaga ic-give: Nolica to/Lender, al; Lenders: admess set !nﬂh on’ pnge ona ‘ot thig Mafriguge, ot any da!aul) undsr tha supeﬂot ancy

_brance and’ or any sate or; olhar iweclosum acllon :

m w;mzss WHE EOF, Bormwer has execited this Mmlga «

-BOrows

“Borrower

ST‘ATE OF u.:.mo:s A Cook_ AR L Counly ss:
l,-,- Mar]orle C Gloor = i i aNutaryPublicln and totsaidcounlyandstate.do herabycarulyth..
Kenneth La Bud and Hary Ann La Bud,. h;s w.tfe, in:. joint tenancx,

aigned nnd danvared lha sald Inslrumanl asthEL, Ilaa volunlary act Ior tﬂc‘-‘-

- v'l'lsrch':l S . 18 89

Notary Public '




