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MORTGAGE
Abn W

THISMORTOAGE ( Security Instrument ) i given o tena Tin wit 9180633

19..89... The mongasor is ....... Edward. Machtemes...
(;_‘Borrnwcr"). This Security Instrument is gIven 1o ...
A1=7 . T tverearasons . which is organized and existing

BOX 157

.. PULASK). SAVINGS ANR. QAN ABRQCIA]
under the laws of ... 3552 28 2RI INQAs .. L BNA Whose AdAress I8 .occoovviiivenrein e

. A154-86 South Moz SNeet. = CRIAGR. IINKIMBMBOR................oocccriii s
Borrower owes Lender the priacisal sum of ........SeWeRkY. Thaugancd Four, Hundred ..o
eeerrererieserereasenseessnseasesnesssenssfosnar e DONBrS (U.S. $...702880.00.......... ). This debt irevidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not

BEEAL. L 200 e This Security Instrument

paid earlier, due and payableon'....

secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (&) the payment of all ovite/ yums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performancr o Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does kereby mortgage, grant and convey to Lender the following described property
e KL NTVITIINIO 1o = ), SO o OO OUD USROS o. 1133 28 111 111 ¥

Lot 7 in Block 29 infdGarfield Ridge First Mddicion,
a Subdivision of all thel part of the East Nalf of
the West i(lalf of Section 17, Township 38 North,
Range 13, East of the Third Principal Meridian,
lying North of Indiana Harwo! Belt Rallroad, in
Coock County Illinois

PIN § 19~17-306-004
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&
vy
vv
bBox 151 { S
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Qo
(]
which has the address of ...covereee BIBA I BOELL BE s eseesresssern sosseessermenenones SHAGSAGO e
[Stroet) [City)
Minois .. 80838 ..o ("Property Addreas”);

{Zip Code]

TouotTHER WITH all the improvements now or hereafter erected on the property, and nil casements, rights,
appurtenances, renis, rayalties, mineral, oil and gos rights snct profits, water rights and stock and all fixtures now or
hereafler a part of the praperty. A} replacements and additions shall also be covered by this Security Inatrument. All of the
foregoing Is refecred to in this Security Instrument as the “"Property.”

BORROWER COYENANTS that Borrower is Inwlully seised of the estate hereby conveyed and hax the right to
mortguge, grant and convey the Properly and that the Property in unencumbered, except for encumbrances of record,
Borrower wuarranis and will defend generally the title 10 the Properiy against nll claima and domands, subject ta any

encumbrances of recurd.
THIS SECURITY INSTRUMENT combines uniform covenants for nimtiona! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
—
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If Lender required morigage insurance as a condition of making the loan secured by 1his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of u total 1wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shal be reduced by
the amount of the proceeds multiplicd by the following fraction: () the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1F the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to
make an award o7 ssttie o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz autliorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-uf (iie monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat. Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame -iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude tho e-levCise of any right or remedy.

11. Successors and Assign Botnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Nate: (1) is ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the ierins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana<{¢X rgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Sezurity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicres. or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {(a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anj su-as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé t0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢eriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, I enactment or expivation of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity 1rat-ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste)>, =pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Baorrower provided for in this Security Instrumen? snal’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. Tae rictice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice to Borrawer. Any nntice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender »shan given as provided
in this paragraph.

18. Governing Law; Severability, This Security Lustrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security (notrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thix Security Instruirim or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Insizament and the
Note are declared to be severable.

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Treansfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all suts
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Securily Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower musi pay al} sumns secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender miay invoke any
remedics permitted by this Security inatrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, It Borrower meets certain conditions, Borrower shall hiave the night to have
enforcement of this Security Instrument discontinued at uny time prior 1o the carbier of: () 5 days {or such other period ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security lnstrument; of (b) entry of n judgment enforcing this Security Instriment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
oceurred; (b cures any default of uny ather covenants or agreements; {¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Leander's rights in the Property and Boirower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns if no accelerstion had
occurred. Hawever, this right to reinatate shall not apply in the case ol accelerntion under paragraphs 1dor 17,
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