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MORTGAGE 333614-2

THIS MORTGAGE ("Security Instrument”}isgiveton APRIL 19
19 89 Themotgagoris TOSHIHIROC SEKIQUCHI, MARRIED TO KAORU SEKIQUCHI*"

£

(“Borrower” ). This (sec irity Instrument is givento PACE MORTGAGE CORPORATION

OF ILLINOIS, I''S8 SUCCESSORS AND/OR ASBSIGNS R
which is organized anc exiv’iny under the lawsof THE STATE OF ILLINOIS , and whose address is

1030 W, HIGGINS 7o8D~SUITE 201

HOPFMAN ESTATES, LILINOIS 60195 ("Lender").
Borrower owes Lender the princir=isum of

ONE HUNDRED FIFTY THCUSAND AND NO/100

Dollais{U.2.§ 1%0,000.00 ). This debi is svidenced by Borrower's note

dated the same date as this Security Insirumint (*Note™), which provides for monthly psyments, with the fuil debt, d not
paid carlier, due and payable on MAY 1, 2004 This Security Instrument
secures o Lender: () the repuyment of the dentcridlenced by the Nofe, with {nterest, and gl renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, ndvanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and ngreemenis under this Sccutity Instrument and
the Note. For this purpose, Borrower does hereby mortgage: arant and convey to Lender the fullowing described property

0 located in COOK County, lllinois:
%THE EAST 167.0 FEET, AS MEASURED O! '"HE NORTH AND SOUTH LINES THERECOF,

OF THE FOLLOWING DESCRIBED PARCEL CI wAND: A TRACT OF LAND DESCRIBED
AS POLLOWS: COMMENCING AT THE SOUTHWLST CORNER OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECZJON 10 TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERLDIAN, AND RUNNING THENCE
ON A LINE NORTH 25 DEGREES 02 MINUTES 3C SECONDS EAST TO A POINT AT
HICH SAID LINE INTERSECTS THE EAST AND WEST CENTER LINE OF THE
OUTHWEST QUARTER OF THE NORTHWES'T QUARTER CF THE SOUTHWEST QUARTER
OF BAID SECTION, FOR A PLACE OF BEGINNING; RUNWING THENCE EAST ON
BA1D CENTER LINE 503.23 FEET; RUNNING THENCE NGRUh '167.537 FEET MORE
OR LESS TO A POINT WHICH 1S 167.57 FEET SOUTH OF Wa® NORTH LINE QOF
SAID SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF TaE SOUTHWEST
QUARTER OF SAID SECTION) RUNNING THENCE WEST 424.24 VDEET TO A
POINT ON THE NORTH LINE FIRST DESCRIBED: THENCE SOUTH WI'STERLY
185.2 FEET ON SAID FIRST DESCRIBED LINE MORE OR LESES TO (2
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.
*4KAORU SEKIEHCHI IS EXECUTING THIS MORTGAGE SOLELY FOR TEFf PURPOBE
OF WAIVING“ANY AND ALL, MARITAL AND HOMESTEAD RIGHTS.

08-10-300-076

which has the addressof 1520 SOQUTH BEI:&'I:I'(‘)iNT AR&{!;IGTON HEIGHTS
"y

Hiinois 60005 (*Property Address™;
{&p Code)

Tourtier Wirn all the improvements now or hereafier erected on the property, und all cusements, rights,
appurtensnces, rents, royallies, mineral, ol and gus rights and profits, water rights and stock und all fixtures now or
hereafter u purt of the property. AlE replucements and additions shafl also be covered by this Security Instrument. Allofthe
foregomg is refested toin this Security Instrument ss the “Property.™

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorct.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use und non-uniform covenants with
Limited variations by jurisdiction o conshituie o umform security instrument covering real property.

ILLINOIS-~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT faorm 3014 13/83
<> . . , Amended 8/87
w-dl(lll 198G13 VMF MORTGRGE FORMS » (31 1:203 RIOO » (RD0I82) 130}
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti} such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to L.ender.

In the event of a totul taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the I1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condembnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is puvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwis~ agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr. of the monthly payments referred to in paragraphs |1 and 2 or change the amount of such payments.

10. Borrower [V7.i Released; Forbearance By Lender Not a3 Waiver. Extension of the time for payment or
modiflcation of amortizatior-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novuperate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required.<o ~ommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify anior ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr~ser's successors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preciude the Zxcrcise of any right or remedy.

11. Successors and Assigns Boua’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir:iis successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a(reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a;-is cu-signing this Security Instrument only to morigage, granmt and convey
that Borrower's interest in the Property under the rirms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re,<rd to the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subjeci to a law which sets maximum loan
charges, and that law is finally interpreted so that the intsre=: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 15 inake this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If & refund (e uces principal. the reduction will be treated as a
partizl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment oc-Capiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrurnent unenforceable iccoiding 1o its terms, Lender, at ity option,
may require immediate payment in full of all sums secured by this Security !nstrament and may invoke any remedies
|:|crmin:f.-¢:1 bs.r’ paragraph 19. If Lender exercises this aption, Lender shall take the siers specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen: skill be given by delivering i1 or by
mailing it by flrst class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designates hy noiice 1-Rorraower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender wh in given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Secunty Znzivument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Insrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shal] not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shall provide o period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shalt have the nght 1o have
enforcement of this Securily [nstrument discontinued at any time prior (o the earlier of: {a) § days {(or such other peniod as
applicable law may specify for reinstalement) before sale of the Property pursuant 10 any power of safe contuined m this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrowers:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay thc sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case af acceleration under paragraphs 1301 17




