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MORTGAGE

THIS MORTGAGE (“Sccunty Instrmment™ isgonenon . Mareh 28, e e

19.89 . The morigogoris . John F.. Mayer and Melody Meayar, in Joint tenancy. ... ... ...
verirniece e e UTBOEPOwer”E This Secarity Instrumentisgven o :

....NATIONAL SECURITY BANK OF CHICAGO SRR o Whae s nrgantsed wind existing
underthe laws of . Zha United States af America. . .., undwhoscaddeossiy . 0 o0 o
..L030. West. Chicago - Avenue, Chicago, lllinolis. 60622-=rremrmmmeccramennmmnmmas~ {""Lendet’™)
Borrower owes Lender Vae principal sumafl L Lfteen. thousand and neo/l00! grermme—rmwameeem e m e
mmmmmmmmm s m e s m e e D allurs (U S, 3.1 55,000,001y This debt is evidenced by Borrower's nate
dated the sime datte s this Seeveis instrument (CNaote™), which provides tor monthly payments, wilth the full debt, if not
puid cartier, due and payableon 0 Aprdl. 1, 19%4 ... Fhis Security Instrument
secures o Lender: () the repaym/ =i of the debt evidenced by the Nuote, with interest, and all renewals, extensions and
mudifications; (b) the payment of #)) otbor sums, with interest, advanced under paragraph 7 ta proteet the security of this
Security Instrument; snd {¢) the performane of Borrower’s covenants wnd agreements under this Security Insirnment and
the Note. For this purpose, Boreower doch bereby mortgage, grant and convey to Lender the follawing deseribed propeny
located in AOK.. e e, ISR Coumty, Hlmons:

Lot 12 in Block 8 in Bickerdike Adidi’ion to Chicago a Subdivision of part of the West
1/2 of the North West 1/4 of 8Sectlon 8 Township 39 North, Range 14, Last of the
Third Principal Meridian, in Cook Counz sy lllinois,

PERMANENT INDEX NO. 17-08-112-004~0000

YESY - 011 RECORDING

15.020% TRON 2439 U4/24/

$508 4 BV m—- s
CAUX COUNTY RECORDER

which has the address ol .. 1471 Yast. Hu:anr‘ ..................................... PR lﬂ(ﬁit‘:lso
R Ny

Wnais ... ... 006822 L 4T Property Address”)
{20 tunel

FOGETHER WULH all the improsements s or herealter erceted on the property, and afl casements, rights,
appurtenances, cents, royaliies, maneral, o and gas rghits and profits, waler rights and stock umd ull fixtures now or
hereafter i part of the property All replacerents it acdditions shad) adso be covered by Lhis Seeurily Instrument. All of the
foregomg s referred toan tus Securnity Tastrament as the U Property ™

HORROWER CovESasis that Horeower as fawlully seised of the estate hereby conveyed amd has the right to
morigage, grant and convey the Property amd that the Property s unenvomberad, eacept for eacumbrances of record
Borrower warrants and wid defend generally the e 1o the Property aginmst alf chsms and dertraiads, subject 10 any
encumbranees of revao rd

THIY SFCURITY INsEREMEST combines wmforas covenants for sadeonad use amd non-uniform covenunms with
Binnted s anaedions by qurrsadiction (o constiute g wmfonn seeunity istrament covering cead property

ILLINDIS — Singie: Family - FNMAFEHLMC UNIFOHM INSTRUMENT Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Secursty Instrument,
Borrower shall pay the premiums required 10 mamtain the insurance in effecr unitl such ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or ity agenl may make reasonable entries npon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnatlen. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnanion or other tuking of any part of the Property, or for conveyance in hew of condemnanon, are hereby
assigited and shall be paid to Lender

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Instrument, whether or not then due. with any excess paid 10 Borrower [n the event of a parnal taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securny Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedutely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[f the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clmim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 1
given, Lender is authovized to collect and apply the proceeds, at its option, either to restoranion or repair of the Property or
to the sums secured byt his Securnity Instrument, whether or not then due.

Unless Lender »ad Borrower otherwise agree in writing, any apphcation of proceeds to principal shall natextend or
postpone the due dale of th: monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower Nuc «ileased; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaiior/efthe sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrawer shall not'orrate to release the liability of the anginal Borrower or Barrower's successors in interest.
Lender shall not be required to/cosimence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amactization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows=."s successors in interest. Any forbearance by Lender in exercisimg any night or remedy
shall nat be a waiver of or preclude the exreise of any right or remedy.

11. Successors and Assigns Bou:s; soint and Several Liability: Co-signers, The covenanis and apreements of
this Security Instrument shall bind und benefit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr:ements shall be joint and severzl. Any Borrower who co-signs this Security
Instrument butl does not execute the Note: (a) ivcossigning this Security Instrument anly to morigage, grant and convey
that Barrower's interest in the Praperty under the'terpe of this Security Instrument; (b) is not personally othgated to pay
the sums secured hy this Security Instrument; and () sar2es that Lender and any other Borrower ma' agree to extend,
madify, forbear or make any accommodations wilth regr:d-to the terms of this Security Instrument or the Naote withow
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu ity Instrument s subject 10 a law which sets maximum loan
charges, and that law is Anally interpreted so that the interzstoar other loan charges collected or to be collected in
connection with the lvan exceed the permitted timits, then: (al anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limir; and (b) any sam= already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose so/mike this refund by reducing the pninapal owed
under the Note or by making a direct payment 10 Borrower. If a refund ridoces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. I enactment or ‘capiratian ol applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable alcordimg toits terms, Lender, atits ophan,
may require immediate payment in full of all sums secured hy this Security Instrzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépaspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower pravided for in this Secunity Instrument sb2!ihe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notee shall be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice trBoarrower. Any notice
provided forin this Security Instrument shal) be deemed to have been given 1o Borrower or [endel when given as provided
in this paragraph.

15. Governing Law; Severability, This Secunity Instrument shall be goserned by federal laswand the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security <painument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of tlis Security Instrumentcor the Nale
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note are declared 10 be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment m full of abl sums
secured by this Security Ensirument. However, this aoption shall not be exercised by Lender if eaxercise s prohibited by
federal law as of the date of this Security Instrument.

If l.ender exercises this ophaon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fals to pay these sums prior to the expiranion of this period, Lender may ainsvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Rorrower's Right to Reinstate.  [f Borrower meets' certam conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earher of: (1) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or (b) entry of a Judgment enforcing this Security Instrument. Those canditions are that Borrower
(a) puys Lender all sums which then would be due under this Secunty Instrumem and the Note had no acceleration
occurred; (b) cures uny defsult of any other covenants or agreements; (¢) pays all expenses incurred i enforeimg this
Secunity Instrument, including. but not limited (0, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasanably require to asstre that the lien of this Security Instrument, Lender's nights i the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remam fully efMevtive as il no aceeleration had
occurred. However, this right to reinstate shail not apply in the vase of acceleration under paragraphs 13or 17




