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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MRIGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE 7O SECURE A REVOLVING LINE OF CREDITLOAN &horcln “Mortguge™) i3 made by and among
held in an I[ltinots Land (evae) | (the “Trustee®™), not
personally but as Trustee under a Trust Agreement dated —eeeme———tnd known a8 TrUSt NO.  comecmmn]
(hereln onch ol JAMES J DIMISEY, JULIA QUINN DEMPSEY
and the "Trustee, If any, are individunlly and coliectivaly and jointly and severally referred to as “Borrower™) and ST,
PAUL FEDERAL BANK FOR SAVINGS, whose address s 8700 W, North Avenue, Chicago, lllinols 60835 (herein
“Lender”™).

In conslderation of the indebtedness hoeln recited, Borrower, excepting any Trustee which is n congtituent party
in Borrower, hercby grants, bargains, sells, convevs, warrants and mortgages, and the Trustee, If uny, hereby conveys,
mortgages and quit claling, unto Londer and Lo 1df r's successors and nssigns the following described property located
in the VILLAGE - of O K- PARK ; County of COOK )
State of Lllinois:

LOT 12 IN BLOCK 3 IN FAIR OAKS SUBCIVISION IN THE SOUTH 1/2
OF THE SCUTH EAST 1/4 OF SECTION 15, TOYNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN QOOK OOUNTY,
ILLINOIS.

-~ P.I.N,#16-06-414-014-0000

/

which has the address of 6§05 LINDEN, OAK PARK IL 60302
(hereln “Property Address™); : .

TO HAVE AND TO HOLD such property unto Lender and Lender's successors und nssigns, foriver, together with all the
improvements now or hereafter erected on the property and all easemoents, rights, appurtenances, wfror-acquired title or
reversion in and to the bods of ways, streets, avenues and aileys ndjolning the Property, and rents (#ubloct however to the
rights and authorlties glven hereln ta Londer to collect and apply such rents), royalties, minerul, ofl and garrights nnd profits,
water, water rights and water stock, insurance and condomnation proceecs, and nll fixtures now or hereafler ut*ached to the
property, all of which, Including replacements and additions thereto, shall be deemed to be and remain a part'ottace praperty
covered by this Mortgage; and all of the foregolng together with sald property (or the leusehold estate If this Mortgage isona
leasehold} are hereinafter referred to as tho *Property™ os to any property which does not constitute n fixture (as such terms
deflned in the Unlform Commerclal Code) this Mortgoge Is hereby deemed to be, us well, aSecurity Agreement under the UCC
for the purpose of creating u security interest in such property, which Borrower hereby grants to Lender as Secured Party (23
such term Is deflned In UCC);

Fo Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrowers Varinble Interest Rutv Promissory Note (“Note™) of even date herewith, In the princlpal sum of US.
3 0 (the *Maximum Credit"), or s much thereof s muy be sdvanced und outstanding, with
interost thc%gdn,%?dﬂglng for monthly lnstallments of principn! und Interest, with the principal balance of indebtednesy, if
not sooner pald or required to bo paid, due and payable on 05/01/94 ; the payment of all other sums,
with interest thereon, advanced in accordanrce herewith Lo protect tho security of this Mortgage; and the performanca of the
covenanty and agreements of Borrower contained herein and in the Note, provided that the maximum nmount secured
hercby shall be ns set forth In paragraph 20 below.

Notwithstanding anything to the contrary hereln, the Property shall include ull of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and Interest 3 acquired before or after executlon of this
Mortgage. Specifically, and without limitation'of the foregolng, I this Mortgage ia glven with respeet to u leaschold estate held
by Borrower, and Borrower subsequently acquires a fee Interest in the real property, the lien of this Mortgage shull attach to
and Include the fee interest acquired by Barrower. .

Borrower covenants that Borrower [s the lnwful awner of the estata In land hereby conveyed and has the right to grant,
convey and maortgage the Property, and that the Property bs unencumbered oxcept for encumbrances of record. Borrower
(excepting any Trustee which Is n constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against nll cinims snd demands, subject to encumbrances of record, Borrower covenants
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8. Condemnation, Thl%Jn @)InWIE ol‘@lo @ @]%ﬂd in c@hnection with any
condemnantion or other taking of the Property, or part thereof, or for nv%nnc In Ilet of ondémnalion, fre hereby assigned

and shall be paid to Lender, In the event of a total or partial taking of the Property, the proceeds shali be applied to the sums
securad by this Mortgage, with the excess, if any, paid to Borrower,

Ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date such notice is malled,
Lender Is authorized to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writlng, any such application of proceetis to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment,

10. Borrower Not Released. Extension of the time for payment or modiflcation of any other term of the Note or this
Mortgage granted by Lender to any succesyor in interest of Borrower shall not operate to release, Inany manner, the labllity of
the original Borrower and Borrower's successors in Interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modlly any term of the Agreement or this Mortgage by
reason of any demand made by the ariginal Borrower and Borrower’s successors in Interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender In exercising any right or remedy under the Nate
or hereunder, or otharwise afforded by appilcable law, shall not be o watver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of tuxes or other liens or charges by Lender shall not be a walver of
Lender's right to accelerate the maturity of the Indebtedness secured by thls Mortgoge.

12, Remedles Cumulative, All remedies provided In this Mortgage are distinet and cumulntive to any other right or
remudy under this Mortguge or alforded by law or equlty, and may be exercised concurrently, independently or successively.

13. Snccossors and Assigns Bound; Joint and Several Liabllity; Captions, 'The covenants and ngreements herein
contained shall bird, and the rights hereunder shall nure to the respective successors and assigns of Lender and Borrower,
subject to the pruvis ons of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several. The
captions and headin= of the paragraphs of this Mortgage are for convenience only and ure not to be used to Interpret or
define the provisiors kcreol,

14, Notice, Excent/frr any notlee required under applicable law Lo be given in another manner, (8) anhy natlee tn
Borrower provided for i this Mortgage shall be given by dellvering it to the Property or by mailing such netlee by ordinary
mall, nddressed to Borrower w the Property Address oy ntsuch other address us Borrower may designate by notice to Lender
as provided hereln, and (b) anvaotice to Lender shall be given by reglstered or certified mail, return receipt requested, to
Lender’s address stated hereli or oo such other nddress ns Lender muy designute by notlice to Borrower as provided herein,
Any notlce provided for in this [0 tyage shall be deemed to have been given to Borrower on the date it s delivered to the
Property’s nddress or the date e h notice Is deposited in the .S, Mall system with the proper postuge and addressed to
Borrower. Any notice to Lender shall rov be deemed to have been given until it has been received by Lender,

15. Actual Knowledge. For purpuecs . thls Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to becanveyed to Lender {n writing by Borrower untll the dute of actual receipt of such
information at the adcdress specified ubove (or such other address specified by Lender to Borrower), Such dnte shall be
conclusively detormined by reference to tha ysturn recelpt In possession of Borrower. If such return receipt Is not available,
such date shall be conelusively determined by refere iced to the “Received” dute stamped on such written notice by Lenderor
Lender's agent. With regard to other events or Inforimation not provided by Borrower under Lhis Mortgage or the Note, Lender
will be deemed to have actunl knowledge of such event' o information as of the date Lender recelves a written notice of such
event or information from o scurce Lender reusonably Helieves to be reliable, including but not limited to, n court or other
governmental agency, Institutional lender, or title company. Tiic actund date of recelpt shall be determined by reference to the
*Recelved” date stamped on such written notice by Lender or Londer's agent.

16, Governing Law, Severability, This Mortgage shall bu goeurned by the luw of the State of [llinols, In the event that any
provision or clause of this Mortgoge or the Note conflicts with applcablo law, such conflict shall not affect other provislons of
the Mortguge or the Note which can be glven effect without the conficting provision, snd to this end the provisions of the
Mortynge nnd the Note are declared to be severable.

17. Borrower's Copy, Borrower shall be furnished o conformed. <o,z of the Note and of this Mortguge at the time of
execution or aflter recordation hereof,

18. Events of Default; Romedies (Including Freexaing the Line).

u. Events of Defaults, Set forth below s a llat of events which will congtitute Events of Default. Such events are: (1)
Borrower's faliurs to pay when due any amounts due under the Note; {2) the oustanzing balance due under the Note exceeds
the Principal; (3) Lender recelves nctual knowledge that Borrower's omitted matcilal information on Borrower's credit
applicatlon or made any false or misleading statement on Borrower's credit upplicacion: (4) the dealh of Borrower or any
maker or guarantor of the Note; (6) Borrower flles {or bankruptcy, or bankruptey proceedings are Instituted against
Borrowers and not dlsmissed within slxty (80) calendar days, under nny provision of ary sta’e or federnl bunkruptey luw ln
effect at the time of filing; (3) Borrower makes an assignment for the benefit of Borrower’s croditors, becounes insolvent or
becomes unable to meet Borrowers obligations gonerally as they become due; (7) Borrower fu-ther encumbers the Property or
suffers o llen, claim of llen or encumbrance against the Property, except such liens or encumbrancres which are subordinate to
this Mortgage; (8) Borrower Is In default or an action ls filed alleglng a default under any creclt Ipstrument or mortguge
evidencing or securing an obligation of Borrower with priority in right of punyment qver the line of eycatt dezoribed In the Note;
or whose llen has or appears to have any priority over the llen ereated by this Mortguge; or whosedei iy or appears to be
secured by the Property or on which this Mertgoge ls a llen; or any of Borrower's other creditors attempes o {or actuelly does)
selze or obtain a writ of attachment agninst the Property; (9) Borrower falls to keep nny other covenart contained in this
Mortgage nnd the Note not otherwise specified in this Section.

b. Remedies (Including Freczing the Ling), Lender may, nt its sole optlon, upon the occeurrence of an Event of Default,
freezo or terminate the no, and, require Borrower to make Immediate full repayment of the unpuld prineipal bulance of the
line together with acerued but unpald interest and other charges, *Freezing® the line means refusal to make any further
advances agninst the line, If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any othoer remedy or remedies given to Lender by law or under this Mortgage and the Note, Lender shall be entitled
to collect In such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneyy’ (ees, and costs of
decumeniing evidence, abstracts and title report, As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of ity remedies pertaining to Evenis of
Defnult, may Immedlatety and without notlce, freeze the line, upon the oceurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth hereln or in the Note,

1. Transferof Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest In it ls sold
or translerred (or a benefloial interest in Borrower is sold or transferred and Borrower Is not a natural person) without
Londer's prior written consent, Lender may, at Its option, require Immediate payment in full of all sums secured by this
mlortguge‘ However, this option shall not be exerclsed by Lender If exercise 1s prohibited by federal law as of the date of this

ortgage.
If Lender exercises this option, Lender shall give Borrower notlce of ncceleration, This notice shall provide a period of not
less than 30 days from the date the notlee 1s dellvered or mailed within which Borrower must pay ull sums secured by this
Mortgagoe. If Borrower faild to pay these sums prior to the explreation of thls perlod, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit tonn evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to he made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, ta the same extent as {{such future advances were made on the date of the executlon of this Mortgage, although there
may be no advance made at the time of axecution of this Mortgage and although there may be no Indebtedness secured hereby
cutstanding at the time any advance is made, The Hen of this Mortgage shall be valid as to nll indebtedness secured hereby,
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