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' MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is givenon APRIL 14 . w&&sls
1989  The morigagoris MARK L. SCHILLER AND SALLY L. SCHILLER, HUSBAND AND WIFE

("Borrower”). This Gecurity Instrument is givento  EMPIRE OF AMERICA REALTY CREDIT CORP. ,

which is organized anc’'eviiting under the laws of THE STATE OF MICHIGAN , and whose address ,';
EMPIRE PLAZA, .07 SENECA ST., BUFFALO, NEW YORK 14203

{*'Lender”

),
Borrower owes Lender thc})ﬁn‘iral zumof TWO HUNDRED NINE THOUSAND SIX HUNDRED AND 00/100 * x
* & % * N K * P RSN A R 2 R AR BE BE NE K R SR NE N B N N N A N N N B A

* k& ok % k k& %k *Dojlar,(US. § 209,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Notc‘é). which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on MAY 01. 201 This Security Instrument
secures to Lender: (a) the repayment of the debt videnced by the Nole, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v ith interest, advanced under paragraph 7 to prolect the security of this
Security Instrumcnt; and (c) the performance of Bovioizec's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. arant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 25 IN BLOCK 6 IN SUBDIVISION O7 BLOCKS 5, 6 AND THE WEST 1/2
OF BLOCK 7 IN THE SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S ADDITION
70 CHICAGO IN SECTION 29, 31, 32 AN 37, TOWNSHIP 40 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL “ZRIDIAN, IN OOOK COUNTY,
ILLINOIS. m
B =)
X it
%o
PIN: 14-20-304-022 T
, oy
@
. ‘-‘ “.-'-I‘-:
which has the address of 1324 W. SCHUBERT . . CHICPGO= '
{Street) (Crty)
Hlinois 60614 (“Properly Address™); 4 '?‘

(Zip Code}

1

TOGETHER WITH all the improvements now or hereafter erected on the property, und all eusements. rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock ard all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Scqurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Rroperty-ind that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ull claims and demands, subject 1o any
encumbrances of record. : ‘ -

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-unifurm covenants with
limitad variations by jurisdiction to constitute a uniform securily instrument covering real property.

v

Form 3014 12/83

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5%14

@".uﬂm (1803} VMP MORTOAGE FORME ¢« (3131283-8100 » (B00IB21-7281 e
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1. l'a; mcnt or Pﬂnc pal and nterest' repayment d 1. arg orrdwer Shall"promptly pay “hen duc

the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Nore,

2. Funds for Taxes and Insurance. Subject to applicable law or ton wrnitten waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full. a sum (*'Funds') equal to
one-tveelfih of: (a) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hoazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These ttems are called “escrow items.” | ender muy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower fnterest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemcent is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shalil give to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additiong] security for the sums secured by this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optizn, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Fxids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to r:ake up the deficiency in one or more payments as required by Lender.

Upon payment i, full of all sums secured by this Securily Instrument, Lender shall prompuly rcl’und to Borrower
any Funds held by Lendir. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 (e sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit again: «t} e sums secured by this Security Instrument.

3. Application of Paymweants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un/i=: paragraph 2: fourth, to interest due; and last, to principal due, :

4, Charges; Liens. Borrower ~hall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority (ve. *iis Security Instrument, and lenschold payments or ground rents, if any. |
Borrower shall pay these obligations in thZ manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed pay ment. Borrower shall promptly furnish to Lender all notices of amounts *
to be paid under this paragraph If Borrower makns these payments directly, Borrower shall prumplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licu ;#hich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligalion secuzes by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the | en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par? of the Property; or (¢) secures from the holder of the lien an
agreement satisl‘aclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice ldcmlfylng the lien. Borrower shall satisfy the lien or tnke-Ore or more of the actions set forth above mthm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits aew existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended covrrage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2w for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: 1w, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shirlt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borruwer shall promiptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali zive/promplt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ze:urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurarce proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any exvess p#id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice [rom L.ender that the iasirence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’'to/repair or restore
the Property or o pay sums secured by this Security Instrument. whether or not then due. The 30-day (ser'od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull'=of extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security &+
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at lhc Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(Cost of Funds index—Rate Caps—~—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madce this 14TH day of APRIL
1989 , and is incorporated into and shall be deemed 10 amend and suppiememt the Morigage, Deed of rrusl
or Security Deed (the '‘Security Instrument’™) of the same date given by the undersigned (the **Borrower'’) 1o secure
Borrower's Adjusiable Rate Note (the **Note'') to EMPIRE OF AMERICA REALTY CREDIT CORP., A
CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF MICHIGAN.
{the **lLender’’) of the same date and covering the property described in the Security Iastrument and located ai:

1324 W. SCHUBERT, CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additional Ceveuants. In addllmn to lhe Lovcuulns and agrccmcms made in the Security inslrumcm. Bnrro“cr
and Lender further/corenant and agrt.c as follows

A. ADJUSTABLE RAT ¢ \NI) MONTHLY PAYMENT CHANGES :
The Note provides for/on initial interest raie of - - - 8,500 %. The Note provides for changes in
the adjustable interest rate wnsl vhe monthly payments, as follows: SRR SRR
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCGES
{A) Change Dates
The adjustable interest rate 1 will'p. u/ may t.h.mgc on the lirst day of NOVEMBER
19 89 , and on that day every 6th month-aitreafter. Fach date on which my adjustable mlc.rcs! rute u)uld Lh{mgc

is ¢alled 8 *C hangc Dutc '

{B) The Index : :
Beginning with the first Change Date, my adjpusialidc interest rate will be based on an Index. The “Indcx" fs the

monthly weighted average cost of savings, borrowing:. and advances of members of the Federal Home Loan Bank
of San Francisco (the “*Bank’’}, as made available by the Bani:, Thc most recent Index figure available as of the date
45 days before each Change Uate is called the “*Current Index.’

If the Index is no longer available, the Note Holder will - :hoose a new index that is bdstd upon Lor‘lpnrablc
information. The Note Holder will give me notice of this choire. : :

{C) Calculation of Changes ‘ . e
Refore each Change Date, the Note Holder w1ll c.alaulme my 7. c' interest rate by adding TWO AND
FIVE-EIGHTHS percentage poinis( 2.625 %) to the Current Index.

The Note Holder wilt then round the result of this addition to the nearesi one-eighth ol one percentage point (0.128%).

Subject 1o the limits stated in Section 4(12) below, this rounded amount w Il bc my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment it would be sufficient to repay the
unpaid principal [ am expected to owe at the Change Date in full on the maturity date it piy new interest rate in substun-
tially equal payments. The result of this calculation will be the new amount of my“nionihly payment.

(D)) Limits on Inferest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater<nan.. 9,500 L)
or less than 7.500 %, Thereafter, my adjustable inlerest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) rom the rate oif-iuticest 1 have been
paying for the preceding six months. My interest rate will never be greater than 14.000 L
which is called the “‘Maximum Rate.”’ -.;0 ¢ 07 070 - 00 o0 co .

(E) Effective Date of Changes
My new interest rate will become effective on cach € hangc Date. 1 will pay the amount of my new vwonthly pay-

ment beginning on the first mumhly p.tymeui date alter the ¢ !umgc Date untif the amount of my monthly payment

changes again, A

(F) Notice of Chunges
The Note Holder will deliver or mall IO me & nome of any chnngcq inmy .ul)usl.lblc mlercst rale and the amoum

of my monthly payment before the effective date of any change. The notice will include information required by taw
to be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. FIXED INTEREST RATE OPT ION .

The Note provides for the Borrower’s option to converl from an adjuslablc mtctcsl rate wuh mlcrcsl rale llmus
to a fixed interes rate, as follows; o . . S
5. FIXED INTEREST RATE CONVFRSION OPTION

(A) Option 10 Couvert to Fixed Rate o o

I have a Conversion Option that [ can exercise unless | am in default or this Section S{A) will not permit me
to do so. The **Conversion Option’" is my option lo convert the interest rate 1 am reguired to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place on n'dn:c(é) specificd by the Note Holder duting the period beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjustable interest rate cim

convert 10 the new fixed rate is called 1the **Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 761-Single Family - Fannie Mae Uniferm Instrument . Form 3124 1 /87
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Assignment of

THIS 1-4 FAMILY RIDER is made this 14Ty day af APRIL . 19ag

and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Sccuri?_r Instrument™) of the same date given by the undersigned (the “Borower™) to secure Bormower's Note lo
EMPIRE OF AMERICA REALTY CREDIT CORP.’, A CORPORATION ORGANIZED AND (the “'Lender')
IFXISTING UNDER THE ALAWE OF THE STATE OF i[I(g—lICAN.
of the same date und covering the propenty descnibed 1n the Scecunty “Instrument and located at:

1324 W. SCHUBERT. CHICAGO, ILLINOIS 60614

|Proparnty Address]

-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or muke a change in the
use of the Property or ils zoning classification, unless Lender has apreed in writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable te the Property.

B. SUBORPINATE LIENS. Except as pennitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument = be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NSGURANCE. Borrower shall maiptain insurance against rent loss in addition to the other hazards
for which insurance is riquired by Uniform Covenant S,

D. “BORROWER’S R.GIIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

E. ASSIGNMENT OF LLASS. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in Connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminaie the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word lease” shall mean “sublease™ il the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe-unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lenderor Lender's agents o collect the rents and revenues and -hereby directs each
tenant of the Property to pay the rents to Lender or Lender's sgents. However, prior 10 Lender's Notice to Borrewer of
Borrower's breach of any covenant or agreemenviiane Secunty Instrument, Borrower shall collect and receive all rents
and revenaes of the Property as trustee for the benefl #f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assipnment for additiona] securtty only.

Il Lender gives notice of breach e Borrower: () all rers rceived by Borrower shall be held by Borrower as tnustee
for benefit of Lender anty, to be applied to the sums secursd by the Scourity Instrament; (i3 Lender shadf be entided to
colieet and receive all of the rents of the Property: and (11 eadn 2nam of the Propenty shall pay adl remts due and unpaid
to Lender or Lender's agent on Lender’s written demand 1 the connnn.

Borrower has not executed any prior assignment of the rents @ad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be cequired o enter upon, take control of or maintai the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 2 so at any time there is a breach. Any
application of rents shall not cure or wiive any default or invalidate any oth:r right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Svevaty Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any note Gt pgreement in which Lender hay
an interest shall be a breach under the Security Instrument and Lender may invoke any fthe remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bommower accepts wid agrees 1o the terms and provisions contuined (o this -3 Family Rider.

(Seal)
-Bosrower

{Sea))
-Borrower

(Seal)

‘Borrower

(Seal)
-Borrower

Form 3170 10/85

MULTISTATE 1-4 FAMILY RIDER = Fannis Mae/Freddis Mac Unilorm Instrument
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