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gy THIS MORTGAGE L Senyrity Iainppent’ ) Ay ¥" RUDE, HIS WIFE

19 The mor.gagor is
(*'Borrower"’). This lecririty instrument is given to D & N MORTGABE CORFPORATION 891&539

L , D) THE STATE OF MICHIGAN -
sobish B oTeAKYd ALoRe W Ry U 408, ROLLING MEADOWS, IL &@o@@nd whoscaddressls

SIXTY TWO THOUSAND INE HUNDRED AND NO/1D0

W2

oA C

({*‘Lender’").

Borrower owes Lender the principalsum of

62,100.00 \ S

. Dollais (U <. $ ). This debt is evidenced by Borrower's note

? dated the same date as this Security Instrume ‘Notg'"), whi ovides for monthly payments, with the full debi, if not
ﬂd\’ 62 ' Eﬁ‘ﬁ This Security instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the debt evidir2ad by the Note, with interest, and all renewals, extensions and modifica-

tions: (b) the payment of all other sums, with inter=st, rdvanced under paragraph 7 to protect the security of this Security

Instrument; and (c) the performance of Borrower's cow nants and agreements under this Security instrument and the Note,
For this purpose, Borrower "‘Ebafé“” mortgage, great and convey to Lender the following described property
. County, Hlinois:

located in

PARCEL 1: THE WESTERLY 20.33 FEET OF P& EASTERLY 167.65
FEET OF THE SOUTHERLY 50.00 FEET OF THE NORTHERLY 70.00
FEET OF LOT 1011 IN BRICKMAN MANOR FIRST AIDITION UNIT 6,
BEING A SUBDIVISION OF PART CF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTd, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NUMBEF 17852223,

IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS AS SET FCKTH IN K
THE PLAT OF EASEMENTS AND THE DECLARATION OF EASEMENT1S, b?- !

COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT 86-~552472
AND IN THE DOCUMENTS RECORDED AS NUMBERS 18441988 AND IQ-

18558220. o o
PERMANENT INDEX NO. 03-27-401-220

CLE28T6S

i m e e o e e et et dery s et e B LT

: which has the address of 193¢ B BD*“DDD DRIVE 'MT PROSPECT .
T [Street} [City} Co
42056 . {*'Property Address''); =

{llinois
. [ZIp Code}

L TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights, ap-

¢ purlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter

. a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referred to in this Security Insirument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mort-
gage, grant nnd convey the Properly and that the Property s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title o the Property agalnst all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ’

2 ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT / - Form 3014 12/83
@D 8L} asew VMP MORTGAGE FORMS + (3131283-8100 + (800}821.7201 -’” ‘ e
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum (**Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.'* Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a federal or D
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items. Lender Y

may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the sscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option; cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the amount
of the Funds held ¥y ) =nder is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any amount
necessary to make u) t'e deficiency in one or more payments as required by Lender.

Upon payment in fall of all suins secured by this Security Instrument, Lendcr shall promptly refund to Borrower any
Funds held by Lender. 1 uider paragraph 19 the Property is sold or acquired by Lender, L.ender shall apply, no later than
immediately prior 10 the saic-0” ih» Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sum. sacured by this Security Instrument.

3. Application of Payments. | iess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late c*;aicges due under the Note; second, to prepayment charges due under the Note: third,
to amounts payable under paragraph.2; fiurth, (o interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay a)’iaxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any, Borrower shali
pay these obligations in the manner providea i poragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borizwzi shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymonts firectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has siriority over this Security Instrument unless Borrower: (a) agrees
in writing ta the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the l.ender’s opinion operate to prevent
the enforcement of the lien or forfelture of any part of the Proper’y; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instruciesiy If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrupier., Lender may give Borrower a noetice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions Cet/forth above within 10 days of the giving of notice.

§. Hazard Insurance. Borrower shall keep the Improvements now eaisting ~= hereafier crected on the Property insured
against loss by fire, hazards included within the term '“‘cxtended coverage'' and any other hazards for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the perioas-ibat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval waist shall not be unreasonably withheld.

All insurance policies and renewals shalt be acceptable to Lender and shall includ< a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shallip omptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give promipt notite to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise ngree in writing, insurance proceeds shall be appiied t¢ restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secusisy il hot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid 10 Garrower. If Bor-

&
7]

rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered i s
Y ¥

to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiure the Prop-
erty or to pay sums securcd by this Security Instrument, whether or not then due. The 10-day period will begin when the
notice is given.

Unless Lender and Borrower otherwnsc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition sha)l pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property: Lenscholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Properly (o deterlorate or commit waste, If this Security Insttument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the teaschold and Tee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis tn the Properiy; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing
in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may take action

under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhls"

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting

puyment.
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{1 Year Treasury Index — Rate Caps)

LOAN® 200434381
THIS ADJUSTABLE RATE RIDER is made this 13 day of APRIL19 B%andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (1he *'Borrower'’) to secure Borrower's Adjustable
Rate Note (the “Note”)to D & N MORTGAGE CORPORATION
(the “‘Lender’’) of the same date and covering the property described in

the Security Instrument and located at:

130 B BOXWOOD DRIVE MT FPROBPECT IL &0@T6
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 8ORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security knstrument,

Borrower and Lendér Turther covenant and agree as follows:
A. INTEREST RAlr. Al MONTHLY PAYMENT CHANGES ‘
The Note provides for aiiriuial interest rate of @ .375 %, The Note provides for changes in the interest rate and

the monthly payments, as.fullaws:
4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

(A) Change Detes .

The interest rate I will pay may chon e on the first day of o MAY9 P@nd on that day |

every 12th month thereafter. Each date on.svhich my interest rate could change is called & ‘‘Change Date.”

(B) The Index ’ ’
Beginning with the first Change Date, my iaterest rate will be based on an Index. The **Index” is the weekly average

yield on United States Treasury securities adjusced 1p 8 constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availakie as of the date 45 days before each Change Date is called the

“‘Current Index.”’
If the Index is no longer available, the Note Hold r will choose a new index which is based upon comparable

information. The Note Holder will give me notice of tiis choice.

(C) Calcuistion of Changes :
Before each Change Date, the Note Holder will calculate piynew interest rate by adding 2. 73@
percentage points ( 2 .75@%) 10 the Curiesit Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poitt J.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until.liie next Change Date.
The Note Holder will then determine the amount of the monthly paynen: that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full onthe {naturity date al my new interest rate
in substantially equal payments. The result of this calculation will be the ndv“amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 1@ .35 or less than
8 .37%0. Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than one percentage point (1.0%) from the rate of interest I have been paying lor the precedirg svelve months. My

interest rate will never be greater than 13.375 %,

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date uniil the amount of my monthly pzyient changes

again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this opticn il (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasenable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, -

MULTISTATE ADJUSTABLE AATE RIDER—ARM 5.1 —Singia Family — Fannis Mas Freddis Mac Uniform Instrument ' Form 3108 185
@_-82 1A ason VMP MORTGAGE FORMS + {313)293-8100 » (B001521-7281
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THIS ADDENDUM TO ADJUSTADLE RATE/NOTE AND RIDER is made thus  13CIday of  April .19 8%und iy

incorparated inlo and shall be deemed to amand and supplament the Adjustable Rate/Notae and Ridor (the "Rider 1 to the
Mattgage, Deed of Trust or Secutily Daed (the “Securily Instrument”). aach dated the same date s3 this Addendum and given
by tha undersigned ithe “Borrowaer”) to secure Borrower's Adjustable Rate/Note and Rider with Addendumn To Adjustable

Rata/Nota and Rider to
D & N Mortgage Corporation

{the "Lenders”} and dated the sams dale as this Addendum iths "Nola®}), covering tha propertly describoed in the Secunily

instrumant and lo¢ated at

1030 B Boxwood Drive, Mount Prospect, Illinocis 60056
(Property Addresa)

ADDITIONAL COVENANTS. In addition {o the covenants and agreemanls made in the Sacurity Instruimant and thy fader.
Borrower and Lender turther covanant and agree as follows:

FIXED INTEREST RATE CONVERSION OPTION

1A) Option 1o Convert lo Fixed Rate

| have 8 .Conversion Option which | can exercise unloss | am in datault or this Section S |A) will not permit e o
do ¢o.“Tans "Convarsion Option” is my option (0 convart the interest rate | am required to pay by this Note from an
adjustabin tate with intarest rate limits (o the fixed rate calculaled under Scction 5 (8] below.

The convarsira van only take place on a date specifiad by the Nolte Holder during the periad beginning on the Tirst
Change Dale ciid onding an the tiith Change Date. Each dats on which my adjustable interast rate can convert 1o

the naw lixad rata /s 2afled the "Convarsion Date.”

It § want to exercise ths Zonversion Option, | must first meet certain condilions. Those conditions are that (v |

must give the Nole Hutder nrtice that | want to do so; (i} on the Conversian Oale, | must notl be in defaull under
the Note ar the Security lastrumant; lili) by a date specified by the Note Holdar, | must pay the Note Helder o
conversion (ee of $150.00; ans (ivl { must sign and give the Note Holder any documents the Note Halder requires ta

effact tha conversion.

Bl Caleutstign ol Fized Rale

My new fixed intarest rate will be aquatl 1= e Federal National Mortpage Association's required nct yield as ol a
data and time of day specified by the Nate Holder for H) if the original term of his Nota is greater than 15 years.
30-year tixed rale mortpsges coverad by applic ole 30-day mandatory delivery commitiments, plus tive-aighths
ol one percentage point (0.625%), roundad to the naare=l ona-aiphth of one percentage point (0. 125%), of (i) if the
original tarm of this Note is 15 years or loss. 18-y ar fixad rate mortgages covered by applicable 60 day
mandatory dalivery commitments, plus fiva-eighths 0’ ora percentage poinl (0.625%), rounded to the nearosl
one-eighths of one parcentage point (0.125%). f this r-quired net yiald cannot be determinad because the
applicsbla commitments are not avaitable, the Nota Holder ».il” determina my interest rate by using cumparabic

information. My naw rate calculated under this section wil! ral be greater than the maximum rate slated n

Saction 14D} of my note.

iC1 MNaw Payment Amount and Eftective Date

i1 | ¢choose 10 exargise the Conversion Oplion, the Nota Holder will determie neamount uf the monlhdy paymant
that would be sufficient to repay the unpaid principal | am expected to owe or tiia Conversion Date in Tull on the
maturily date at my now lixed inleres! rate in substantially equal payments. The resu’t of this calculation will be
the new amount al my manthly paymant. Beginning with my first monthly paymaon! after the Conversion Dala, |
will pay the new amount a3 my monthly payment unti! the maturity date.

TRANSFER OF THE PAOPERTY OR A BENEFICIAL INTEREST IN BOAROWER

1t Borrower exercises the Canversion Option under the Note as stated in Section "A” of this Addend.am To Adjuslable
Rata/Gradualad Payment Ridar, the amendmaent to Unilorm Covenant 17 of the Securily Instrument conlainad 'n the Rider
shall caase to be in offoct, and the provisions of Uniform Covenant 17 of the Security instrument shatl instead bo 1n

attect. as tollows:

Teansfar al the Property or a Benaticial intarast in Dorrower. I all o1 any part pf the Proparly or any interest inat s
sold or transtarred lor if a beneficial intarest in Borrower (s sold or translerred and Borrower Is not a naturail persom
without Lender's prior writtian consent, Lender may, st Hs option, require immaediate paymenl in full of all sums secured by

thiz Securlty Instrument. Howaever, this option shall not be enercised by Lender if axercise is prohibitad by federal taw as
of the date of this Security Instrument.

|1 Lander axercises this option, Lender shall give Borrower notice of accalaration. The noutice shall provide a period ot
not tess than 30 days 1rom the date the notice |s delivered or mailed within which Borrower musl pay alt sums secured by

this Securily Insirument. If Borrawer fails to pay these sums prior to the expiration ol this period,. Lender may invoke any

remedias permittad by this Securily Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms snd covenants contained in this Addondum Tu

Adjustable Rate/Gradusted Payment Rider. ‘}/
.&mm) iSeal) Qaem Q LMAO 1Seal

~Borrower KaJpn J. RE -Butiower

Brian L. Rude

{Seal) {Saah
~Borrowsr ~Borraowae

oPSs NA1
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—— . THIS PLANNED UNIT DEVELOPMENT RIDER is made this
and is incorporated into and shall be deemed to amend and supplement thc Morlga.gc Deed of Trust or Security Deed (the

“Security Instrument''} of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Notg 10

D & N MORTGAGE CORPORATION , A MICHIGAN CORFORATION
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at
1039 B BROXWOOD DRIVE , MT PROSPECT, IL &@0Ss

[Property Address)

M4l PARCEL 1: THE WESTERLY 20.33 FEET OF THE EASTERLY 167.65
4 FEET OF THE SOUTHERLY 50.00 FEET OF THE NORTHERLY 70.00
H FEET OF LOT 1011 IN BRICKMAN MANOR FIRST ADDITION UNIT G,
(mc" BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE

#| SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
(the* THERE”F, RECORDED MAY 11, 1960 AS DOCUMENT NUMBER 17852223,

IN COOXI COUNTY, ILLINOIS.

mansa . L . .
Borrt  LARCEL 2: FASEMENTS FOR INGRESS AND EGRESS AS SET FORTH IN
THE PLAT 7 F EASEMENTS AND THE DECLARATION OF EASEMENTS,
COVENANTS At0 RESTRICTIONS RECORDED AS DOCUMENT 86-592433
AND IN THE DOC'"MENTS RECORDED AS NUMBERS 18441988 AND
Docr - 18558220, - . v
equivalent document which crculesﬁ' ()vmera Assoununn dud(m)any h) ldW\()r mhu’ rulcs or rcgu].mom n!lhc Ou. ncrs
Association. Borrower shall promptly ooy, when due, all dues and assessments imposed pursuant 1o the Constituent

[Lend

i

Documents.
B. Hazard Insurance, So tong as (he O:uners Association maintains, with u generally accepted insurance carrier, a

*master” or “blanket” policy insuring the Priperty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periuds, and against the hazauds Lender requires, including fire and hazards included within the term

“extended coverage,’ then:
(1) lLender waives the provision in Unilorza Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hazard insurance i ne Property; and
) (ii) Borrower's obligation under Uniform Coverany 5 to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coveruge is provided by the Owners Associution policy.
Borrower shall give Lender prompt notice of any lapse in‘eecwired hazard insurance coverage provided by the master

or blanket policy.
tn the event of a distribution of hazard insurance proceeds-indisu of restorution or repair following a loss to the

Property or to common areas and facilities of the PUD. any proceeds pzy2tle to Horrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by th'e Security Instrument, with any excess paid to
Borrower.

C, Public Liability Insurance. Borrower shall take such actions as may b reasonable lo insure that the Owners
Association mainlains a public liability insurance policy acceptabile in form, amount and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or'the ¢cimmon areas and facilities of the
PLID, or for any conveyance in licu of condemnatian, are hereby assigned and shall be paji v Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender andiwith Lender’s prior writien

consent, either partition or subdivide the Property or consenl to:
() the abandonment or termination of the PUD, excepl for abandonment or termination’roguired by law in the

case of substantial destruction by fire or other casualty or in the caxe of a taking by condemnution or ersipentdomain;
(i) any amendment to any provision of the *Constituent Documents™ if the provision is for'the express benefit

of Lender:
(iii) termination of professional managemeni and assumplion of self-management of the Owncers 'association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

) the Owners Association unacceptable to Lender.

! F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

(Seal) _éfum:) @L_L___ (Seal)
RIAN L. RUDE -Borrower

-Borrower

{Secal) _.__}i;!m B»{J‘L (Seal)
-Borrower KAREN UDE -Borrower
r MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

QD -7 mwoa VMP MORTOAGE FORMS * 13131203 8100 * (800)521.729°

. 6E528T8Y
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