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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il
1988 SERIES C
MORTGAGE
This instrument wae prepared by:
B. J. MEHTA
{Name)

500 SOUTH RACINE AVE CHICAGO, ILLINOIS, 60607
(Address)

THIS MORTGAGE Is made this 17th day ol APAIL 1986,

between the Morlgagr . .._ WWW
{herein “Borrower"), and the Mortgagee

— R

——NAT IO NAL-RERUBLI G 89 A GO an association organized and saxisling
under the laws of _ILLINOIS _ . , whose addmess is_500_SOUTH RACINE.AVE

—CHICAGO, JLLINOIS,. 60b07. (harain "Lender"),
WHEREAS, Borrower I8 indebted to Lenzs: In the principal sum of — TWENTY .SEVEN THOUSAND & 004100 —
{ £7.000.00 ) e Dotlars, which indabtedness ls evidenced by Borrower's

APRIL 17 , 1989 {heroin “Note™), praviding for monihly instaliments of principal and
MAY 1 , 2004

note dated
interest, with the balance of the indebtedness, i not sior ar.oaid, due and payable on

TO SECURE to Lender (a) the repayment of the indebtedness avidinced by the Note, with intares! thereon, the paymenl of all other
sums, with interest therson, advanced in accordance herewith to proitect the security of this Mortgage, and tha perormance of the
covenants and agresmants ol Borrowsr herein contalned, and {b) the repavaent ol any future advances, with intarest theréon, made to

bBorrower by Lender pursuant to paragraph 21 hereof (hereln “Future Advances”), Sorrower does hereby morigage, warrant, grant and

convey o Lender the following described propery locatad in the County of_ﬁ, - State of lilinots:

LOT FORTY SIX (L&) IN BLOCK SIX (6) IN RORTH CHICAGO LAWY CPEING A SUBDIVISION
OF THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECT.LCM ELEVEN (11),
TOWNSHIP THIRTY EIGHT (38) NORTH, RANGE THIRTEEN (13), EASY 72 THE THIRD
PRINCIPAL MEMIDIAN, IN COOK COUNTY, ILLINOCIS. :
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. T#4444  TRaN 4514 H4,25/,87 11.33.60
M2 4D »-OP-ALB245

COOK -COUNTY .RESORDER Ca
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PEMMANENT TAX NO; 19-11-331-025.-0000

which has the address of 5418 S. LAWNDALE AVE CHICAGO
{Sireet) ity

ILLINOIS , 80629 .
—_ (harein “Property Addross™).
(Sl andt Zip Code)

TOGETHER with all the improvements now or hereafter erected on the proparty, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now or hereafter atlached to the
property, all of which, including replacemeants and additions thereto, shatl be deemed to be and remain a part ot the property covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein

referred to as the “Property”.




UNOFFICIAL COPY

£ttt ety '._; L ot ‘-.-._'.“. e - . [ :
F100097 11 OWETT D7 507 6TTNE-OAY SUTOBY-§ D0S OFWOTID JO uwy. oTTandey Yeuoraa
‘sseadxy eFeBjuol TRUOTIBN 03 POJSATTSD 84 DINOUY qUSEMODD PRPIGDSS @ 3.

fad g/

ENOISIAOHC 3SIHL ONVYLISHIONN ONY Ov3IH NOA SS3TNN IDVYDIHOIN S1HL
HOILONIHLNOIS LON OO NYOTIHL 30 SWHIL SHL ASIQOW ATIVIANYLISBNE
WAONIGOY S1HL 30 SNOISIADHYG FHL ‘HIMOBBOB Ol 30110N

-

'ua$| ayi (o BuitueiB Bl Jo) SUONIPUOD AJBSSBIBU BUR JBANE O [IAEDIY
@11 U} PRUIRIUOD 10B) |O SIVBWBIEIS PUR fUoWBsIBR 8Y) JEUl SPUMSIEPUN J8MOLOE UL

‘BAUN BQ ©) NAEDYIY PIES LI PBUIRILIDD JuBWEBE

AUl 956, AJOYIny 1UBLLd0)eAs) BUISNOK 910U Ul JO JBPUBT Sul )1 (IN) 10 APy
£4p41Q @): U) peUIRIUOD SluawseiBy ay) Ag epIgqe o} S(IY] J6Mmo10g Byl 10 ')D01I0D
PUE @MLWES DI 10U e {YO-d WioL AINowiny 1uswdojespg Dusnoi stoudil}
HAMDIIY . 34718 OUI Ul 100108 AQ SPU W Sjusweale 8yl {11} 10 ‘ADuopisos Asmupd pue
IUSURWIISA 17 V.U B1Y B oBrBuoK BUL U paquIOeeR AL0d0sd ays AdnN2D0 O BHEY M0 BjUBI
'9(188 Jama.cug aul (1) 4 eloN 10 8BEBLIOW Wyl jO ¥PPEIQ JD) MB] AQ PBMOIIB APBLUGS OYI0
Aue B8|DJaxe PpUR @lvn pur BBEBLOKW oul Jepunh enp swewdrd ||B 8111818900 "0D(I0U
JOLIS INOUNM B L Auv 1d "Aew eaubisse §11 JO JOpuaT eul W ¢oosbe semou0g PN
OV {(@YS WNPUBPPY iUl |2 FuOIsIA0Id 8Lt 810N 9wl +0 8Bl OMy

o) |0 SUOISA0IT AU PUB I ZHRUEPPY BiUJ JO SUCIBIADIC BUI UBBMIDG 191{U0D AUR JO LUBAD
S U] "WNPpUBRDY Sid] 0 198{t NS BPRIW AIS80aix0 aue eDeBLoW 91 AQ PAINIBE 1 YIIM
810N BY) puB abeBuow s1W) 01 SBIIBd Gyl JO SUORPENQO PUR SIuBL U1 WNQNIQOY

To61 GC NPT aXI HOIEGILAIOD AW
|7 ONITH 90 34 ¥1S DHONG ABYION
1 IOVYMDTD ¥ S1Tiane

s WD

211Qng Ao

roff S P f 7:w|dxa OSSO APy

BIYL (BOS (B13YC DV IRy AW JIBPUN UBAID

LY
68 8 HLLT
‘Yya0) 186 VIBIBY) 8850 d pue SORN ) 1O} 1P

$U JUBWINASU| BT AU POUBMIBR PUE S X X ouy

AIRIUAIOA pue 28l YIgHL
U] PEBPSIMOUNOR pUR ‘UoRIBd U) ABP 81Ul BLU 8400 PaYeeddr Juswnasyl BuoBaso; sw) o) pequasans

T (8)BWBU B8OUM (S}UOSIad WS Oy} 80 O] BW O] UMOUY A(lRUOSIBd *
FAIM SIH ‘ZAAVAD VSAUAL VISVH OGNV Z3AVHD oqivan 10w Aied Agssey op
Q3INDISYAONN IHL !

'SIONITN JO 3LVLS

‘aiBie pUB AJUNDO PIES JO) PUE Ul DIGNd AJIoN B *
'S8 A)unoo NO0D

. ZEAVHD VSIUIL VIUVM
————‘%;WWU z

JOMOLI0E o ZAAVHD 04nvan <
/Vw eleBuowy S PaINIexa 68U Jem0u0d 'SOIYIIHM SSINLIM NI




UNOEFICIAL, GOPY .

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Paymaent of Principat and Interest. Borrowar shall promptly pay when due the principal ot and the interest on the ln-
dabtadness evidenced by the Note, prepayment and late charges &s provided in the Nota, and the principal of and interest on

any Future Advances securad by this Mortgage.

2. Funds for Taxes and insurances. Subject to appticable law or to a written waiver by Lender, Borrower ahall pay 1o Lender on the day
monthly instaltments of principal and interest are payable under the Nota, until the Nota is paid in full, a sum (herein “Funds”) equal to one-
tweifth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twaelfth of yoarly premium installments for hazard Insurance, plus onge-twelfth of yearly premium installments for mortgage insurance,
if any, al| as reasonably estimated initialty and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereot.
The Funds shali be held in an institution the deposits or accounts of which are ingured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, sssessments, insurance premiums and
ground rents. Laengder may not charge for so holtding and applying the Funds, analyzing said account, or veritying and compiting said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make Such a charge.
Borrower and Lender may agree in writing at the time of exacution of this Mortgage that interest on the Funds shall ba paid to Borrower,
and unless such agreemant is made or applicable law requires such interest to be paid. Lendar shall nol be required to pay Borrowar any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the
sums sacured by this Marigage.

11 the amount of the Funds held by Lender, together with the future monihly instaliments of Funds payable prior to the due dates of
taxes, assessments, J\aurance premiums and ground rents, shall exceed the amount required lo pay said laxes, assessments, insurance

premiums and gror.ad rants as they fall dus, such excesa shall be, at Bofrower's option, either promptly repaid 1 Borrower or credited lo%

Borrower on monthly ir:taliments of Funds. if the amount of the Funds held by Lendar shall not be sufficient 1o pay laxes, assessments,

insurance premiums cad g-ound rents as they fall due, Borrowsr shall pay to Lender any amount necessary to make up the deficiency -

within 30 days from the da’a notice is malled by Lender ta Borrowsr requesling paymant thereol.

Upon payment in tull o ali sums secured by this Mortgage, Lender shal!l promptly refund to Borrower any Funds held by Lender. If
under paragraph 18 hereJi.*w-Property I8 sold or the Property Is otherwise acquired by Lender, Lender shall apply. no iater than
immediately prior to the sala o't Praperty or its acquistion by Lendar, any Funds held by Lander at the time of application as a credit
against the sums secured by this vc-igags.

3. Application of Payments, Un'ae= applicable law provides ctherwise, all paymentis received by Lender under the Note and

paragraphs 1 and 2 hereol shall be-applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereot, then to interest payable on the Nc.e, 'hen to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shalf pay a8/’ iaxes, assessments and Gther charges, fines and tmpositions attributabie to the Property

which may attain a priority over this Mortgage, anr. ieasehold payments or ground rents, it any, in the manner provided under paragraph 2

hersof or, if not paid in such manner, by Borrov 'ar making payment, when due, diraclly to the payee thereof. Borrowsr shall promptly
furnish to Lender all notices of amounts due under its Laragraph, and in the event Borrower shall make payment directiy, Borrower shall

@ o]
&
®

promptly furnish to Lender receipts evidencing such nryents. Borrower shall promptly discharge any lign which has priority over this
Mortgage, provided, that Borrower shall not be required I+, rischarge any such lien so long as Borrowsr shall agree In writing to the -
payment of the obligation secured by such lien In a manie: 2ccepiable to Lender, or shall in good faith contest such lien by, or detend kN
enforcement of such lien in, legal proceedings which operate 1o prevent the enforcement of thelien or tarteiture of the Property or any part -

thereol.

fire, hazards included within the term “extended coverage,” and suih ¢ ther hazards as Lender may réquire and in such amaunts and for
auch pariads as Lender may raquire; provided, that Lender shall nau raquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 3or.crver subject 10 approval by Lender, provided, thet such
appraval shall not ba unreasonably withheld. All premiums on insurance poic’as shall ba paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Sorrower making payment. when duedirectly to the Insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie \u Lendrsrand shall include a standard mortgage clause in
tavor of and in form acceptable to Landar. Lender shatll have tha right to hold the palizies and renewals theraof, and Borcower shall
promptly furnish to Lender all renewal nolices and all receipts of paid premiwma, In theavrat of loss, Borrower shalt give prompl notice to
the insurance carrier and Lender. Lender may make proof of ioss il not made promptiy Uy, Borrowor.

Uniaas Lender and Barrawer atherwisa agraee tn writing, Insurance proceeds shall ba aj.plied to restoration or rapair of the Property
damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby impaired. !f such
restoration or repalr is not economically feasible or If the security of this Morigage wolui1 be Impaired thereby, the insurance
proceads shall be applied to the sums secured by this Morigage, with ithe excess, i any, pald o the Borrower. if the Property is
abandoned by the Borrower, or if Borrower falts to respond to Lender within 30 days from thoc ate notice is mailed by Lender to
Borrower that tha lnsurance carrier offers to setlle aclalim for lnsurance beneflls, Lender s authrurizodio collect and apply the
insurance proceeds al Lender's option elther 1o restoration or regair of the Property or 10 the sums s ecurod by 1his Mortgage.

Unless Lender and Borrowar otherwlise agree in writing, any such application of proceeds to princigas p. .8 not extend or postpone
the due date of the manthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount O Zurh instaliments, 1f under
paragraph 18 hergof the Property is acquired by Lender, all right, ifile and interest ot Borrower in and 1o any iInpuraince policies and inand
to the proceeds thareof resulting from damage to the Property prior to the sale or acquisition shall pass 1o Lende. to:haexlentofthesums

secured by this Mortgage immediately prior to such sale or acqulsition. . . o

6. Preservailon and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall
kaep the Property in qood repair and shall not commil waste or permit impatrmont or detorioralion of tho Property. If this
Mortgaga 18 on a unit in a condominlum or a plannad unlt devalopmant, Botrowar shall parfoumn all ol Barrowear's obilgations
undor the dectaration or covenants crealing or goveming tha condomintum or plannad unit development, the by-laws and
evelopment, and constltuent documents, If a condominium or planned unit

regulations of the condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agresments of such

rider shall be Incorparated into and shall amend and supplemant the covenants and agreements of this Meortgage as H the rider
waeare a part heraolf.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding Is commenced which materially affecta Lender's interest in the Property, including, btt not limited to, eminent
domain, insolvency, code enforcament, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and lake such action as is necessary to protect
Lender's interest, Including, but not limited to, disbursement of reascnable attomey's fees and entry upon the Property to make repairs. if
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance tenminates in accordance with
Borrowers and Lender's written agreement or applicable faw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shali become aaditional indebtedness of
Borrower secured by thig Mortgage. Uniess Borrower and Lender agred to other terms of paymant, such amounts shall be payable upon
notice from Lender 10 Borrowar requesting payment theraof, and shall baar interest trom the date ol disbursemeni at the rate payable Irom
time to time on outstanding principal under the Note uniess payment of intaereal at such rale would be contrary to applicable law, inwhich
event such amounts shail bear Interest at the highesl rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder.
8.t lon. Lender may make or cause 10 be mada reasonable entries upon and inspections of the Property, provided that Lender

napect
shall give Borrower notice prior to any such Inspection specifying reasonable cause therefore related to Lender's interest in the Property.

5. Hazard Insurance. Borrower shall keep the improvements ~ow oxisting or hereafter erected on the Property insured againstloss by -
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