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This mst ment was prepa'red by:

QHARD J. JAHUNS
133 W FULLERTON AVE
HICAGD; ILL 604639

B8A182768

cxtstmg undcr the laws ot‘
5133 Wast Fullerton = Chisaga. k. #OﬁS? . s

WHEREAS, Borrower is indebted to Lender in the pnnctpal sum of T NE. HUNDREL .FIFETX.
JTHOUSAND, ’:-\'I‘ ND/100 Dollers, which indebiedness is evidenced by Borrower's
note dated ‘e (herein “Note™), providing for monthly installments of principal and
interest, with the lu]a"cc of lhc indebtedness, if not seoner paid, due and payable on. .. ARRIL .01, . 2004 ...

89182768

To SECURE to Lenaci (1) the repayment of the indebiedness evidenced by the Naote, with interest thereon, the
payment of all other sums; viir interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancr o the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with inte7zst thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does iierehy mortgage, grant and convey to Lender the following described property

located in the County of B o 1 | N , State of Minois:

LOT 8 IN BRENTWOODR, BEINS A SUBRDIVISION OF FPART OF THE WEST HALF
OF THE SOUTHUWEST QUARTER LF SECTION 25, TOWNSHIP 42 NORTH. RANGE
11 EASTY OF THE THIRD PRINUIFAC MERIDIAN, ACCORDING TO THE FPLAT
THEREOF RECORDED JULY: 20; 107,77 AS "HOCUMENT 873991346, "IN COOK
COUNTY, ILLINQIS, ' o oo e

PERMANENT INDEX NUMBER: NMMTAYENEN - oEPT-oL= - . Tl T USEE00

T#4444 <TRAN 661? 04/25159 13.23.68
#WE37 4 D *-—~B9~-132?68
CODK * COUNTY RECORDER

Deferment cf tlc date of the rivest im-. CERIR IS W
due under th.z roligation is hervby chan,ms [A53
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which has the acidress of. ... .:.1701 REGENCY COURT’ C T T MT. U PROSPECT,

) i [c“ﬂ
LILLINOIS 0054 .. ... (hercin “Property Address”®); {ﬂ/

[State and Zip Codel

ToGeTHER with all the improvements now or hereafier erccted on the property, and all’ fasements, nghls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock. and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and ull of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a lenschold) are herein referred to as the “Property™”.

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right to morlgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titfe to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UntrorM CovunNanTs. Borrower and Lender covenant and agree ns follows:

1. Payment of Princlpal and Interest. Horrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymert and {ate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursnce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principa) and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) cqual to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shel! apply the Funds to pay said {axes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bilis, unfess L.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage thit interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Horrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additions! security for the sums secured
by this Mortgage.

If the amoun® of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of ‘axvs, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insufaace premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to/Borrower or <redited (0 Borrower on monthly installments of Funds, I the amount of the Funds
held by Lender shall no! be sufficient to pay taxes, mssessments. insurance premiums and ground rents as they fall due,
Borrower sholl pay to-Zeidsr any amount pecessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requeating payment thercof.

Upon payment in full € ali sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under pavazraph 18 hepeof the Property is sold or the Property is otherwise acquired by Iender, Lender
shatl apply, no later than immesZaely prior to the sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application 4r credit against the sums secured by this Mortgage.

3. Applleation of Paymonts, Uwnlow applicable law provides otherwise, ol payments received by tender under the
Naolto and parsgraphs 1 and 2 horeot sanl! beapplicd by Lorder first in payment of amounts payable to Lender by Borrower
under puragraph 2 horeof, thon tw interes’ puyable oo tha Note, then (o the prineipel of the Note, amd then 10 interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority aver il Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paillilizach manner, by Borrower making payment, when due, directly to the
payee thercol. Borrawer shalfl prompiy furnish to {.ewle all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower saploaromptly furnish o Lender receipis evidencing such payments.
Borrower shall prompily dischurge nny lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shoil apree in writing to the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operaite to preveat the cuforcement of th: Lica or forfeilure of the Property or any pari thereof.

5. Hazard Insurance. Borrower shall keep the improvemeiiis (tow existing or hercalter erected on the Property insured
against loss by fire, hazards included within the term “eatended covisree”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provid.d- that Lender shall pot requtire that the amount of
such coveruge exceed that amount of coverage required to pay the sunis serured by this Morigage.

The instirance carrier providing the fusurance shall be cvhasen by bos/rewer suhject 1o approval by Lender; provided,
thal such approval shall not he unreasonably withheld. All premiums on insurasce policies shall be pald in the manner
provided under paragraph 2 hereol or, if not puid in such manner, by Borrowe macing payment, when due, directly to the
insurance carrier.

All insursnce policies and renewnls thercof shall be in form acceptable to Lended and shall include a standard mortgage
clause in favor of and in form acceptable to Leader. {ender shall have the right (o hokl abe policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewnl notices and all receipis of saie premiums. In the event of loss,
Borrower shall give prompt notice (o the insurnnce carrier and Lender, Lemder may makec proot of loss if not made promptly
by Borrower,

Unless Lender end Borrower otherwise agree in writing, insurance procecds shall be applizd to restoration or repair of
the Property dainaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. 1f such restoration or repait is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with (ne e>cess, if any, paid
to Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond ta Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance catrier offers 1o seltle a ¢laim for insurarcs tepefits, Lender
is awthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repat of-the Praperty
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 und 2 hercof or change the amount of
such installments, If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and fo any insurance policies and in and to the proceeds thereof resulting from damuage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit Developments. HBorrower
shall keep the Praperty in good repair and shalf not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any jease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium ar planncd unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shal] be incorporated into and shall amend and supplement the covenants and ngreements of this Mortgage as if the rider
wero u part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants ansl agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects lLender’s interest in the Propeny,
including, but not limited to, eminent domain, insolvency, code enforcement, or nrrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's focs and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiuvms required to maintain such
insurance in effect untii such time as the requiremont for such insurance ferminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHLCH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INFEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
MARCH . ....,19.8% . andisincorporated into and shall

This Ricder is made this LN
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the “*Security Instru-

ment"') of the same date given by the undersigned (the “*Borrower™’) to secure Borrower'’s Noteto .., ...,

...CRAGIN FEDERAL BANK.FOR.SAVINGS . e ety
the "“Lender’’ the same date {the ‘‘Note’) and covering the described |
(the " Lendey )] ERER AP LB0R T M ERUSEECT, NGTE 60

1c Security Instrument and

Property Address

Modificarions. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and

t.ender further covinang and agree ns follows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Note has a7 “taitial Interest Rate*! O.I\ :.‘e’,:ri’.“/g). The Note interegt rate may be increased or decreased on the
1‘:” . day of the monari heginning on ... FRIL .1. ‘e , 19,75, and on that day of the month every

months thereaftel.
Changes in the interest zate'are governed by changes in an interest ratc index called the **Index™. The Index is the:

upon the change
uce the interest

‘é‘:&;.

ender will not red

.

{Check one box 1o indicate Index.|
(1) [3d* “Contract Intéiest Rate, Purchase of Previously Occupied Homes, National Average for all Major

rease bas

DR L R NI IS

xceed 14.500% ceiling rate.

or dec

{Check one box to indicate whether there Is any maximum limit on chonges in the interest rate on euch Change Date; {f no box is checked there will

attn 2aoe

be no maximum limit on changes.}
(1) {1 There is no maximum limit on chanies in the interest rate a1 any Change Date.

(2) ¥XThe imerest rate cannot be changeda =more than . . %Y. . percentage points at any Change Date.

1t the interest rate changes, rie amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen's, Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instriument is subject to a law which sets maximum loarn charges
and that law is interpreted so that the interest or other loan charges collected ar (o be collected in connection with the
loan would exceed permitted limits. 11 this is the case, then: {(AYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (3) any sviag already collected from Borrower which exceed-
ed permitted limits witl be refunded to Borrower. Lender may chootzto make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thisHrcurity Instrument are subject to a lien

which has priority over this Seeurity Instrument, Lender may send Borrower a ustics identifying thai lien, Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Seority Instrument or shall promptly
secure an agreement in a Form satisfactory to Lender subordinating that lien to 1l is Security Instrument.
. TRANSFER OF THE PROVERTY

If there is @t transter of the Property subject to puragraph 17 of the Security Instrumeri, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase it (or remaoval of) the limit 03 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as #'candition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

the 1

D
10
i
7]
-
u
=
v
=
=4

e

"The mortgdge intérest m
however,

rate below 9.500% floor rate nor e

of the stated index,

E.

—Borrawer

TUUGLORTTA T RARER %ﬂ"" "“'o(scau
~—BOITOWET

 {f more than one bax is checked or If no box is checked, and Lender and Burrawer dv nol otherwise agree in writing, ihe first index named will apply.

ADJUSTABLE RATE LOAN RIDER—a/81-fHLMC UNIFORM INSTRUMENT 442064 BAF Systems and Forms
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LOAN # 91-45946-62

ASSUMPTION RIDER TO MORTGAGE

DATED THE 10TH DAY OF  MARCH , 18 89 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

EUGEXRRE €. KAYER AND GLORIA J. HAYER, HUSBANL AND WIFE
Notwitiictanding anything to the contrary contained in the mortgage to which this
Rider is sitached, L.ender and Borrower agree that the loan secured by the mortgage
shall be assumnable by a Third Party, hereinafter referred to as the transferee, only
upon the exprags conditions as are hersinafter set forth.

1. Transferee ompletes and submits to Lender a completed application for a
loan in the ameunt of the then outstanding principal balance and Transferee
qualifies for a icarin the amount and otherwise complies with Lender’s loan

criteria.

2. The Lender may in its sale discretion assess to the Transferee a fee in the
amount of not more than thiree percent (3%) of the outstanding principal
halance of the loan for and i1 consideration of altowing Transferee to assume

Borrower's loan.

3. Notwithstanding the foregoing, the Transferee and the property must qualify
for a loan pursuant to Lender's sta'r.c‘ard underwriting criteria before Lender
shall be obligated to permit assumption 0fthe above described loan.

4.  Allof the other terms of the above described iiote Aand mortgage will remain in
full force and effect.

5. The value of subject property must be at least as muiat time of assumption
as it was when loan was originally made. Such value isto be determined by
taking the lesser of the purchase price (if applicable) or appiaisal value. The
appraised value shall be determined by Lender in its reasanzpie judgement
and by an appraisal performed by an appraiser approved by Lenasi inits sole
discretion. © Lender, at its option, may require that the above mentioned
aﬁpraisal be performed at Borrower's expense, irrespactive 0i afy other
charges assessed by Lender,

IN WITNESS WHEREQF Borrower has executed this Rider the 10TH day of
MARCH ,19_89

Lo C L

BORROWER WENE C. BAYER 0




