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MORTGAGE
Northiake Bank

26 West North Avenue / Notthlaks, lliinois 60164

THIS MORTGAGE made this  1st dayol December ,19 8B , betwesn

Anthony Manzo
{"Borrowar") and NORTHLAKE BANI, & state banking corposation with offices al 26 Wesl Noith Avenue, Norlhlake, ihnois 60164
("Bank"). - : Lo , P . )
‘ _ ITNESSETH that:

Botrower ia indebted to Bank In the maximum pnnoipal sumol . Seventy Thousa nd an d 00/ 1 00

(s 70,000.00 - ) DOLLARS, o
tha aggregate amour? of all advances made by Bank pursuant to that certain Home Equity Lina of Credit Agreement batwean Bank
and Borrower (“Loan/ag eemant’’) of even date harewith, whichavar is leas, which indebtedness |8 evidenced by the Loan Apree:
ment and the Home Eo*ily Lina o! Credlt Variable Interest Rala Promissory Note of aven date herewith {"Nole") providing for
monthly instaliments of Intrr38t, with the principal balance of the indebtednass, il nol sooner paid or required to be pald, due and
payable on demand on of ailer.ive 3) years from tho dale of this Mortgage. However, in no event shail the final payment of the Note,
including tho totai oulslanding prin¢izal balance and any aocrued and unpam Interest, tees and chnrgal. be dys later than filteen
(15) years irom the date heraof, : . :

interast on the Note ls determinec {0 vach momhly bliling pertod by appiying a dany perlodic rate to each day's anding loan
balance. The daily perladic rate may vary from /north to month; it is set at the baginning ot aach monthly billing period and remains
conatant during that monthly bitling period. Tie.deily periodic rate Is 1/365th {or 1/3861h In the case of lean years) o! tha Annual
Percentage Rate applicable 1o that monthly billing nzcizd (carnad to five decimal places). The Annual Percentaga Rale will be deter-
mined by asding *kkTyo percent{ 2.00 %) tothe Prime Rate as reported In the Money
Rate saction of The Wall Street Journsl on the first busir ess d=v of such hilling parlod (the *'Prime Rate™).

TO SECURE to Bank (a} tha rapaymaent of the indebiedn 188 e sidenced by the Nols, with Inierest thereon, and all rengwals, ex-
1ensions and modilitations; (b) the paymeni of all othor sums, wit'i in'erest, advanced in acgordance herewith to protect the sacurity
of this Mortgage; and (¢) the performanca of the covanants and agreamanis of the Borrower herein contained, the Borrower does
hereby MOATGAGE, GRANT AND CONVEY to the Bank the foliowing deccrited property locatedin - Coo k County,
Niinols, heraby releasing and walving all rfgbta under and by virtue of the 1o/nestead Exemplion Laws of the State of lilincls:

66428169

e S

Lots Eleven (11) and the SouLh Half (8§ /2) oE Lot Twelve (12) in
Block Fifty-Nine (59) in Melrose, being a Zubdivision of Lats

Three (3), Four (4) and Five (5) in the Suivdivision of the South
Half (§-1/2) of Section Three (3) and all of ‘tection Ten (10), lying
North of the Chicago and Northwestern Rallroad, Galena Division, "

in Town Thirty-Nine (39) North, Range Twelve (12)., East of the

Third Principal Meridian, in Cook County, Illinofs: v

Permanent Real Estate Index Number: 15«03-410-015

which has the common address of 1302 N. 14th Avenue, Melrose Park, L™

("Proparty Addrass'); and the porrnanent index numbetof: 15_03-410-015
TOGETHER with ali tha Improvements now or hereafter erected on or attached to the property, and all sasements, ¢ighta, ‘

appurtenances, rents, royaities, mineral, oll and gas rights and profila, water rights and stock, insurance and condemnation pro-
ceeds, and afl fixtures now or harsaitar attached (o the property, all of which, Inciuding replacemenis and addilions therelo, shall be
deamed [0 be and remain a part of the property covered by this Mortgage; and all of Lhe joregoing, together with sald property ere
hereinafter rafetred to as the "Property."

Sorrower covenants (that Boncwer 1a lawtully salsed af 1he eatate heraby tonvayed and has the right to mortgage, grant and
gonvay tha Proparty, that the Properly Is unanoumbared, 8xcept for ancumbranaes of racord. Borrower wartants and will detend
generally the titie to the Properly lullnu all glaime and demlnds. subjact to any eancumbrances of racord. There (s a prlor morigage

from Borrowat to
cated and racurded a8 document number
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21. Time of Essence. Time I8 of the essence o! this Mortgage, the Note and tha Loan Agreament.

22. Relense. Upon payment of all sums secured by this Mortgage and lermination of tha Loan Agresmant, Bank shall release
thig Mortgage without charga to Borrower. Bonowm ahatl pay all costs of racordgations of any documenlallon nscessary to ralease
this Morigage.

23. Waiver of Homestead. Borrower hereby waives all tight of homestaad exemption In the Property.

24, Loan Charges. If tha loan secured by this Morlgage I8 subject to a law which spts maximum chatges, and thai faw is tinally
inlarpreted 80 that Ihe interest or other loan charges collected or to ba colleclad in connection with tha loan axcead the permitied
Himita, than: () any such foan charge shait be reduced by the amount neceasary 10 reduce the charge to the permiited Nmil; and {b}
any suma already coflected from Barrower which exceeded parmitted limits will be refunded to Borrower. Bank may choose to make
this refund by reducing the principal owad under tha Note or by making a direct payment to Borrower.

" 25. Legisiation Affecting Lander's Rights. if anactmant or explration of applicable laws has the effect of rendering any provi-
sion of the Noia or this Mortgage unenforceable according to It lerms, Bank, at ts option, may requirg immediete paymant in fulb ot
&l suma secured by this Morigage and may invoke any remedies permiited by paragraph 18. It Bank gxercisas this option, Bank
shall 1ake sleps ~pecitied in the second paragraph of paragraph 17,

IN WITNESS'WHEREOF, the underslgned has slgned 1hla Morlgage on the day and year tirst above written at
Northiake . i Illlnols ; .

v

BORROWER

C ey Ry mm ' TRAN 4418 04/75/89 13,33:08 1
STATEOFILNO g o st e %%l 4D #—09--1B2770 5
COUNTYOF' Cook" ' REPTTERE Lo COOK COUNTY RECORDER H

], A R A o ;aNolaryPubllcinandforsnldCouniy,
In the State atoresald, DO HEREBY CERTIFY THAT =~ * /) ; ,
peraonally known to me to be the same pmon{s) whoue nama{s) (I8} cie} aubscrlbad 10 the foragoing lnstrumam appeared bhefore
me this day in peraon and acknowledged that -
signed, seated and deliverad the 3aid Instruments as free and voluntary act,
for he usas and purposes thereln sel forth, Including the release and waiver of ‘ne ri ghr ol homestead. '
GIVEN under my hand and notanal seai this  ~ 2 & day o adg, 19 Y

PPICIAL SEAL
ANH M, BACIBALLEC

Lot
MOTARY PUBLIC STATE OF ILL
py crnqsngn £0. LY S, 12

062281¢S

THIS INSTRUMENT WAS PREPARED BY: 11 RETURN TO:

P U . _ Northlake Bank
By Fecrwen: r 26 W. North Avenue

26 W AoeH At ~ _Northlake, 1L 60164

Mok M/AJ(( Tl 5 0 ’(-‘f{
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The llen of 1his Morigage secures paymen! ol any existing indebiedness and tulure advances made pursuant o 1he Note to
the same exient a8 if such fulura advances wore made on the dala of the exaculion of this Motigage without regard (o whether ot
not thare I8 any advance made ai the time this Morigage is execuled and without regard Lo whethal of nol Lhere Is any indebtedness

outslanding at 1he time any advance /s made,
The Borrowor has the right to prepay the principal amoun! outslanding of 1he Note, In whole ot in part, a1 any {ime guring the

tarm therpo!, wilhout panaity,

COVENANTS. Borrgwar and Bank covenant and agree as loliows:

1, Paymeni of Pringipal and Iniersst. Borrower shail promplly pay when due the principal o1 and inferest on fha in.
debledness avidanced by the Noto.

2. Funds for Taxes and Insurance. Subjeci Lo applicable iaw ot 10 a writien waiver by Bank, Borrowar shail pay to Bank on
{he day monthly instaliments of principal and Interest are payabts undar tha Nole, until the Note Is paid in full, & sum (herein
“Funds") equal 10 ona-twalith of {ha yesrly 1axes and assessmants which may attain priotily over this Mortgage, and giound 1ents
on {ha Property, If any, plus ong-twellth of yearly pramium insialimants for hazatd insurance, plus one-twellth of yoarly premium in.
siailments for mortgage inaurance, i any, all a8 reasonably astimated initiaily and fsom {ime io time by Bank on the basis of
assessmenis an’ bi's and reasonsble es1imates theteo!.

The Funds shei-ba hald In an Insfiturion the deposits or accounts of which are insured or Quaranteed by & Fedetsl ot siate
agency (including Ba':k ' Bank Is such an instiiulion). Bank shall epply the Funds 1o pay said (axes, 8ssessments, insurance
premiums and ground 12118 Bank may nol charge for so holding and applying ihe funde, analyring said account, oi verilying and
compiling said assessmant(: A3 bllls, unless Bark pays Bofrowe! interest on the Funds and applicable isw permils Bank 10 maka
such a charge. Borrowsr and Bunk o8y agres In writing al the 1ime of exacution ol this Mortgage that infarest on the Funds shall ba
pald to Borrower, and uniess such 8.»semend I8 made or applicable {aw requiras such intaroa( (o bo paid. Bank shail not be requlied
{0 pay Borrawer any Inleres! of earnings o) 1he Funds. Bank shall give to Borrowst, without chargs, an annual accounting of the
Funds showing cradlis and doblls to tha rur.ds and the purpose for which sach debit fo the Funds was made. The Junds ate pledped
as additional sscurity for the sums secured b thiy Morigage.

it the amount of the Funds hald by Bank irgether with the fulure monihly instaiimanis of Funds payabls prior 1o the due
daies &/ taxes, asspasman!s, insurance premiunis «nd pround renis, shall exceed the smount requited 10 pay saic taxes,
asssssmen!s, Insurance promiums and ground rents ag '« fall due, such axcess shall ba, at Borrowar's oplion, alihar piomplly
repald 1o Bortowes or craditad to Barrowar on monthly Instalimeii2 of Funds. 1t the amouni of the Funds heid by Lender shali not be
auificlant to pay 1axes, assessments, insurance premiuma tad ground rents ae they fail due, Borrower shall pay 10 Bank any
amouni necessary to make up the defigiency within 30 days from 116 28'a nolice (8 malied by Bank to Borrowss 18quosting paymant
thereot.

Upon payment in (ull of all sums ssgured by this Morigage, Bank sval’ g amptly telund 12 Boirower any Funds held by Bank. H
under paragraph 18 hareol the properny |s sold or the Property is otherwisc s 20uired by Bank, Bank shall apply. no later than im-
medgialaly priof 1o the saia of the Property of 118 acquisition by Bank, any Funds he'u vy Bank at the lime of application as a credil
apains! 1ha sums sacuted by this Morigage.

The requiremant of this paragraph 2 shali nol ba applicable if he properly {8 encunibered by s priot litst llen morigage.

3. Application of Paymenta. Unlass appiicabla law provides otharwise, all paymar(s r.celved by Bank undar the Note and
thls Morigage shali be applied by Bank liret In payment of amounts payabie to Bank by Borrowar under paragraphs 7 and 18 hereof,
thon 10 interest payabie on 1the Noto, and than 10 Ihe principal of the Note,

4. Prior Morigages and Deeds of Trusl; Charges; Liens. Borrowat shall lully and limely periotrs all ¢ { the Botrower's obligs-
Hons under any morigege, teed of t1us! or ciher sacutlty agreemont which has or appears 1o have any pric i over this Morigage,
Including Borrower’s covanants 1o make any paymenl whan due. Bortower shail pay all taxas, assessments uns other charges, lines
and imposltions stiributable to the Property which may aAtlain & priority over 1 Mortgage In the manner provit'sd ::nder Patagraph
2 hereol o, it not paid in such manner, by Boirowet making paymaent, af teast ten (10} day$ before dus, ditectly 10 112 payoe thereol.
Borrower shall promptly furnish to Bank all notlces of amounts due under this paragraph, and In the event Bortower shall make pay-
ment directiy, Borrower shall promptly furnish 10 Bank receipls evidsncing such payments.

5. Hazard Insurance. Borrower shail keep the Improvemenis now axisting or harealter sreciad on {ha Properly Insuied
agsinsi foss or damage by fire, hazards Included within tho (erm “oxtended coverape™, and such olther hazards (collectively
“Hazarde") as the Bank may require, Borrower ghall mainiain Hazard insurance ot the ferm of 1he Note or such other periods as
Bank may require and in an amount aqual ta {he lasser of (&) 1he maximum Insuratle value of the Propeny or (b} tha amounts ol the
Line of Cradit evidencad by the Noie and secuted by this Moiigage, plus the amauni of any obiipation secured in priority over this
Morigage. The Ingurance ¢arrler providing the Insurance shail be chosen by Borrower subjoct 10 Bank's approval which shail not be
unreasonably withhald. All premiums on insurance policies shail ba paid In the mannat provided undoer Paragraph 2 hereof, o, i not
patd in such manner, by Bortower making paymeni, when due, directly to the Insurance ¢arrier. Al Insurance policies and renewals
thereo! shall be in a lorm aceepiable to the Bank ang shail include 8 standard morigage clause acceplable to the Bank, Bank shall
have the right to hold the policies and renewals (herao!, aubject ta the rights and terms of any moripage, desd uf trust of othar
secutily agraament with a lien that has or appears 1o have priority over this Morigagse. Borrower shall prompily funish to Bank all
receipts of paid premiums and renawal noticas, in the event of a loss, Borrower shall glve promp! notice to the Insurance carrier and

the Bank, The Bank may make proot of loss [ nol made prompliy by Borrowar.
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