$7/991 D

AVONDALEPHIVNG LBOAR G
. 89182831

MORTGAGE Loan Number _2=6065-30R
{individuais)
THIS MORTGAGE is made this 24th day of March 19_89

Patrick A. Shannon and Patricia Shannon, his wife

between the Mortgagor, .
(herein "Borrower'’),

and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, Hlinols 60602 (herein “Lendar"}.

WHEREAS, Borrower is indebtad to Lender In the principal sum of ($_73,000.00 ) Dollars
{"Maximum Amount”), or s0 much of that sum as may be advanced pursuant to the obligation of Lender (whichever
Is lesser), and evidenced by Borrower's Note, providing for monthly paymenls of prén}cip]a_l Sndior inerest and, wilh
the balance of the indebtedness, [f not sooner paid, due and payable on
{("Maturity Data") unless extendad pursuant to paragraph 22 hareof.

TO SECI'RE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such obliga’ary future advances (“Future Advances') as are described In paragraph 18 hereof), the payment of all
other sums, with in*arest thereon, advanced in accordance herewith to protact the securlly of this Mortgage, and the
performance of thie ~ovenants and agraemaents of the Borrower hereln contained, Borrower does hereby morigage,
grant and convey to Jiender the property legally described
in the attached Exhitit “» " iocated in the County of Cook State of lllinols, which has the address of

1012 Spring Hill -Drive, Northbrook, IL 60062 ("Property Address").

TOGETHER with all 1he, baiprovements now or heraaiter eracted on the property, and all easements, rights,
appurtenances, rents, royaitles, miparal, oll and gas rights and profits, water, water rights and water stock, and all
fixtures now or hareafter altached (0 ‘h7 property, ail of which, including replacements and additions thareto, shatt
be deemed to be and remalin part ot t)ie properly covered by this Mortgage; and all of the foregoing, together with
said property {or the leasehold estate if ‘nis Mortgage Is on a leasehold) are herein referred to as "'Property’’.

Borrower covenants that Borrowst ‘s lawfully seised of the estate heraby convayed and has the right to
mortgage, grant and convey the Property, 1he! *he Property is unencumbered with the exceptfon of those items, if
any, listed in a schedule of exceptions to covelacs 'n any title insurance policy Insuring Lender's intarast In the Pro-
perty, and that Borrower will warrant and defend ginerally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easemziiis or restrictions listed in a schedule of exceptions to
coverage In any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest. Borrowar shalinremptly pay when due without set-off, recoupmaent, or
deduction, the principal of and the interest on the Indebtedness e iv’anced by the Note, and late charges as provided
In the Note, including the principal of and Interest on any Fulurr: Advanceas securad by this Mortgage. - S

2. Application of Payments. Ajl payments racelved by Lender u~dar the Note and paragraph 1 hereof, shall
be appliad by Lender first in payment of interest due on the Note, lnen in principai of the Note, Including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secursr’ by a mortgage or trust deed atfect-
ing the Property, taxes, assessments and other charges, fines and impositicns attributable to the Property which
may attain a priority over this Mortgage, and leasshold paymaents or ground rent s, it any, whén due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in he event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts avidencing such-payments. Borrower shall
promptly discharge any tien which has priority over this Mortgage with respect to any sum, ir.ctuding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafie’ eracted on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage", and sitch nther hazards as
Lendar may require and In such amounts and for such periods as Lender may requtire; provided, thit'! ander shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other martgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender, pro-
vided, that such approval shall not be unreascnably withheld. All premiums on insurance policies shall be paid by Bor-

rower whan due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shaill include a standard L

mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and -
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premlums.
in the event of losg, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrowar.

Unless Lender and Borrower othaerwlse agree in wrltlng, Insurance procesds shall be appiied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or i the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the suma secured by this Mortgage, with the
excess, Hf any, paid to Borrower. If the Property is abandoned by Borrower, or i Borrower tails to respond to Lender
within 30 days from the date nolice is maifed by Lender 10 Borrower thal ihs insurance carrisr ofters to setlie a clalm
for insurance benefits, Lender Is authorized to collect and apply the insurance proceeds at Lender’'s option elther to
rastoration or repair of the Properly or to the sums secured by this Mortgage.

Unleas Lender and Borrower otherwlgse agree in wrlting, any such application of proceeds to principal shall
not exiand or postpone the due date of the monthly instaliments referred to in paragraph t hareof or change the
amount of such instaliments. If under paragraph 16 hereof the Proparty is acquired by Lender, all right, title and interest

LNOTICE: See other side for important information --]

10/88 APL-I-11-M

TES28T68



-~
B
a
o o)

S
= &)

HIMLHODIY AINNGD 2307
TERI|T—-&B—x P8 Lob4g
60 Ch:at HF/SB/HE FRET NMEL  TYIT

g rid 1 O—lct3Q

zoga9 sjouy)) ‘obeayys

19848 e|D YUON 0z

yubg sBujarg |RIBpO4 B)|EPUOAY

juep|said 8o\ ‘2sBjRd 'Q PJeMpP3

0L VN ONY AB 03HVd3Hd SYM LNIWNHLSNI SIHL

ouqndﬂheaopﬁ ; .

Y a2 %o <)l b
/J 188.dXe UOIBSIWIOD) Ay

-

e ~

. & 61’ /--.i,y JoAep n s‘fn Y ESS {B]D1jJ0 pUE puey AW JISPUN UBAID)

‘Y04 188 Wetey; sesodind pupe £85N BY) J10) ‘198 AJBIUNICA PUE 86J) ENE [V
12y pebpaimonioe pue ‘uossed u| Aep sIy) aw

(sloweu 980 jm {;juosied awes ey 8q O}

se sjuewnsul pies 8y}

pasenljep pue peubis A et
auoyaq poseadde uewnisy| BujoBeio) eyl 0) pequasqns ER15;
8W 0] umaouy Ajeuosied ToUUENS PTSTINES DU UoUNwUL -V STITEY ™ eyl

A(1UBD AQ8.BY Op '8le]s PUR AJuNOD PIES 10§ PUE UL MIQNd Ale1oN B S [w] ; hw Bl v '-L | 1

NS5 40 ALNNOD
SIONITH 40 3LVLS

|mouog

IBMOLIOR

uouuTys BIYTIYRG

TR TN

Jemoliog e UQUUBYS "V 327134
W/w-qﬁ[ )-:)S‘Q_ﬂq%\x
‘aBeBLOW Fit) PEINOEXD BBY JBMOL0B 'SJOIEIHM SSINLIM NI

Jamoliog




o T T

RIS

e .

of Borrower in and to anyiLlJurance ; i Eand fn ag; he rocJaQ)e;o! res tYng from damage to the Propar-

ty prior to the sale or acquisition shall pass to Lender fo the extent of the sums secured by this Mortgage immediate-
Iy prior to such sale gor acquisition.

5. Preservetion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents.
Borrowar shall keep the Property in good repair and shall not commit waste or permlt impairment or deterloration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a teasehold. if this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations
under the dectaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. If a Con-
dominlum or Planned Unit Development Rider Is executed by Borrower and recorded together with 1his Mortgage,
the covenants and agreements of such Rider shall be {ncorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part herecl.

6. Protection of Lender's Sacurty. [f Borrower falls to perform the covenants and agreements contained |
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding Is commenc
which materially affects Lender's interest in the Property, including, but not limited to, eaminent dornain, insclvenc:
code enforcement, or arrangements or proceedings invoiving a bankrupt or decedent, then Lender at Lender’s optio
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary {
protect Lander's Interast, including, but not limHed to, disbursement of reasonable attorneys’ fees and entry upon th

Praperty to make rxpairs. C

Any amounr:s disbursed by Lender pursuant to this paragraph 8 with Interas! thereon, shall becoms addt-.; _
tlonal Indebtedness «f Norrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts snuii be considared as so much additional principal due under the Note payabls upon notice
from Lender to Borrovser.rguasting payment thereof, and shail bear inierast from the date of disbursement at the
rate payabile from lime to tiin2 on outstanding principat under the Note unless payment of interest at such rate
would be contrary to appHcablle ew. Nothing contained in this paragraph 6 shall require Lender to incur any expense

or take any action hereunder.

7. Inspection. Lender may niaha aor cause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shall give Boaonvar notice prior to any such inspection specifying reasonable cause therefore
related to Lender's Interest in the Property

8. Condemnation. The proceeds vt ar; award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the 2rr.party, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Mort-
gege, with the axcess, if any, paid to the Borrowaer. In the event of a partial taking of the Property, unless Borrower and
Lendsr otherwise agree In writing, there shalil be appliec to tne sums secured by this Martgage such proportion of the
proceeds as Is equal to that proportion which the amount ¢( the sums secured by this Mortgage immedlately prior to
the date of taking bears to the falr market value of the Propetiy ‘\nmediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

it the Proparty Is abandoned by Borrower, or if, after notice oy L ander to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respcrzto Lender within 30 days after the date such
notice Is malted, Lender Is authorized to collect and apply the proceads arLaender's option, either to rastoratlon or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othaerwise agree [n writing, any such apgclination of proceeds to principal shall
nol exiend or postpone the due date of the monthiy instaiiments refarred to in paregrephs t and 2 heraot or change the
amount of such Instaliments, )

9. Borrower Not Released. Extension of the time for payment or modificatior of amortization of the sums
securad by this Mortgage granted by Lender to any successor in interest of Borrower <pall noi operale 1o releass, in
any manner, the Habllity of the original Borrrower and Borrower’'s successors in interest, Lerider shall not be required to
commance procesdings against such successor or retuse to extend time tor payment or ctburivise modify amortiza-
tion of the sums secured by this Mortgage by reason of any damand made by the original Barrowar and Borrower's
successocrs in interest.

10. Forbearance by Lender Not a Walver, Any forbearance by Lender in exercising any fight or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerclise Of zny such right or
remady. The procuremsent of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s right to accelerate the maturity of the indabtedness secured by this Morigage.

11. Remadlies Cumulative. All remedies provided In this Mortgage are distinct and cumulative to any other
right or remady undasr this Mortgage or afforded by law or equity, and may be exarcised concurrently, independsntly or

aucceasively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ot Lander
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mocrtgage ara for convenience only and are not to be used to interpret or define the provisions

heraof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a} any natice to
Borrower provided for In this Mortgage shall be glven by malling such notice addressed to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any notice to Lender shall be given by certified mall, return receipt requested, to Lender’s address stated
harein or to such othar address as Lender may designate by notlce to Borrowaer as providad heraln, Any notice provided
for In this Mortgags shall be deemed to have been given 10 Borrower or Lender when given in the manner designated

herein,

14. Govemning Law; Severnbllity. This Martgage shall be governed by the law of Hlinols. In the event that any
provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provi.
. sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-

sions of the Mortgage and the Nole are declared to be saverable. Time Is of the essence of this Agreement.
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PARCEL 1: UNIT 1@13j;N B/(LDING 3 TOGETHER WITH ITS UNDIVIDED PCRCENTAGE
INTEREST IN THE COMMON ELEHENTS IN RPHEASANT CREEK CONDOMINIUM NG, 3 AS
DELINEATED AND DEFINED IN VE-DECLAFATION RECORDCD AS DOCUMENT NOD.

23959365, AS AMENDED, IN SECTION B, TOWNSHIP 42 NORTH, RANGE 7, ERST OF THE

THIRD PRINCIPAL MERIDIAN, IN COO- COUNTY, ILLINOIS.

PARCEL. 2: EASEMENTS NPPURTENANT TO fND FOR THE BENEFIT OF PARCEL t FOR

INGRESS AND EGRESS, AS SET FORTH IN THLZ. DECLRRATION RELORDED AS DOCUMENT NO.

22648909, AS AMENDED, IN CODK COUNTY, (LLINOIS,
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o UNOFFICIAL, GORY

AVONDALE PRIME LOAN- 1

CONDOMINIUM RIDER LOAN NUMBER __5-0065-30R__
{Individusals)

day of . March , 19 89

THIS CONDOMINIUM RIDER is made this 241—_“
and Is incorporated into and shail be deemsd to amend and supplemant a Morlgago (herein "securny |nstrument"}
datad of even date harewllh, glven by the undersigned (herein "Borrower") 10 sacure Borrowar's Note to AVONDALE
FEDERAL SAV!NGS BANK a lederally chartered savings bank located at 20 N. Clark St., Chicago, I 60602 (harein
"Leni&r"&a coverin zhe Pro erty dascribed In the sacurity Instrument and located at:

pring Hi 00062

Northbrook, IL_
(Propoty Addms!)

The Property compsisas a unit in, logether with an undivided interest in the common slements of, a gondominium

project known as__. Pheasant Cre -
(Hergln "Condominium Project™). (Name of Condomimum Projsct)

CONDOMINIUM CONVENANTS. in addition to the covenants and agreements made in the security instrument,
Borrower rind Lender further covanan! and agree as follows:
A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners
Associlatian ~r ather governtiing body ol the Candominum Project (herain "Owners Agsociation'} pursuant (o the pro-
visions ol the seclaration, by-laws, code of reguiations or other constituent document of the Condorinium Project.

8. Fazard insurance. So long as the Ownars Assoclalion maintains a "master” or '"blanket™ policy
on the CondominiupFraject which provides insurance coverage against {ite, hazards included within the term “ex.
tended coverage™, aiauvrch other hazards as Lender may require, and In such amounts and for such periods as Lender

may raquire, then:
{i} Botrove('s cbligation under Covenant 4 to maintain hazard ingurance coverags on the Property
Is deemcy satisfied; and

(il the provisiora.in Covenanl 4 regarding appiicalion of hazard Insurance proceeds shali be
superseded by ary pravisions ol the declaratlion, by-laws, code of ragulations or other constiluent
document of the Coraominium Project or of applicable law 1o the extenl necessay lo avold a conllict
between such provitions and the provisions ol Covananlt 4. For any pariod of timo during which such
hazard ingurance coverege I8 not maintained, the immaodiately preceding sentence shall be deemed
1o have no lorce or eflact. Rorrawar shail give Lendar promp! hotice of any lapse in such hazard

Insurance coveragae.

In the event of a disiribution of hazard ins\ rance proceeds in lieu of restoration or repair fotliowing a ioss 1o the
Properly, whether to the unit or to common elame’ s, any such proceeds payable lo Borrower are hereby assigned
and shall be pald to Lender for application to the 3ums secured by the securily Instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shal' not, exceplt alter notice to Lender and with tender's

prior written consent, partition or subdivide the Properiy ~r.consent to:

{l) the abandonmaent or terminalion of the Cansioninium Project, axcept for abandonmant or termina-
tion providad by law in the casa of subsltantizl riestruction by fire or other casuaily or in the case
of a taking by condamnation or eminent doma'r;
(li} any material amendment ta the declaralian, by-laxs or cade ol ragulations of the Ownars
Association, of equivalent constituent documaent of tha Condominium Project, including, bul not limited
{o, any amandment which would change the percenage-lntarests ¢f the unit owners in the Con-
deminium Projecl; or
(lii) the effeciuation of any decision by the Owners Associuticn lo terminate professional manage-
ment and assume self-management of the Condominium Pio ec’.

Remedies. |IF BORROWER BREACHES BORROWER'S COVENANTS AND AGREEMENTS
HEREUNDER INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASGEJSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLLOING, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATIO N THAT THE BORROWER
IS iIN DEFAULT UNDER THE TERMS OF HIS MOHTGAGE AND MAY REQUEST THAT THE 7w NERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.

IN WITNESS WHEREOF, Borrower has exegyled this Condo
d. étr;‘)é i Shanm

no - " Borrowar
- X _/D ’
% el Sllana.
; Y Patricia Shannon Boriower
i STATE OF ILLINOIS) C&
i sS o
; COUNTY OF (ubic )
l, = . 2 ALAYDS ., & Notary Public In and for said county
and stale. do hereby carlily that ___Patrick A. Sl Shannon and Patricis Shaunon, his wife
personally known 1o me to
be the same person(s) whose name(s) 8re g,hscribed to the foragoing Instrument, appeared before me this
day In pergon, and acknowledged that they signed and dsliversd the said instrument as_their
: frea@ and voluntary act, for the uses and purposes therein set forth.
: ¢ day of

; gven u?der my t?%d and official seal, this Fi
i %

My Commission expires:

# Nolary Pubtic
2/87 APL--CR




