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- MORTGAGE

THIS MORTGAQE (“Sccuriiylnslrumenl")lsgivenon APRIL t4
i9 B9 Themortzagorls JAMES A, NELLES, DIVORCED AND NOT SINCE REMARRIED AND
MADEL INET. SCHROEDER, A SPINSTER 0o

("Borrower™), This Szcurity Instrument is giventa  EMPBANQUE CAPITAL CORP.

which is organized and 7aistipz under the laws of THE STATE OF NEW YORK , and whmcnddrcsni;
ONE OLD COQUNTRY RCAD, CARLE PLACE, NEW YORK
{*'L.ender"),

Borrower owes Lcndcrrthnprlncipm.-';m of ONE HUNDRED THIRTY THOUSAND AND NO/10QTHS *¥*wiswsuw

Dollars(U.S. $ 130,000.00 ). This deb is evidenced by Borrower's note

dated the sume date as this Security Instrument (' Note™), which provides for monthly payments, with the full debt, it not
puid enrlier, due und puyuble on Moy 1, 2019 “This Security Instrunen

seeures to Lender: () the repayment of the dett ovidenced by the Note, with interest, und nll renewals, extensions opd
modifications; (b) the payment of ull other sums, with Intarest, advanced under puragraph 7 1o protect the seeurity of this
Sceurity nstrument; and (¢) 1he performance of Borvower's covenunts nind agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby morip age, 2rant and convey to Lender the following described property

loented in COOK B Counly, lllinais:
PARCEL 1: THAT PART OF LOT 17 IN AUBURN WJ0DS, BEING A SUBDIVISION OF PART OF

THE SOUTH EAST /4 OF THE SOUTH WEST 1/4 0~ SECTION 154 TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERID1~N) ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 8, 1987 AS DOCUMENT 87309313 AND «F-RECORDED SEPTEMBER 15, 1987

AS DOCUMENT 87504960, IN COOK COUNTY, ILLINOIS, NZSCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTH WEST CORNER OF SAID LOT 17; THENCE NORTr 00 DEGREES 09 MINUTES 58
SECONDS WEST ALONG THE WEST LINE OF SAID LOT 17 FOF A DISTANCE OF 29.66 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING NORTH 00 DefPCES 09 MINUTES 58 SECONDS
WEST ALONG SAID WEST LINE OF LOT 17 FOR A DISTANCE OF 3i.56 FEET; THENCE

LEAVING AID WEST LINE OF LOT 17 AND RUNNING NORTH 62 DEGRIES 26 MINUTES 39
SECONDS EAST FOR A DISTANCE OF 137.32 FEET TO A POINT ON THE EASTERLY LINE OF
SAID EASTERLY LINE OF LOT 17; THENCE SOUTH. 28 DEGREES 36 MINUT:S 38 SECONDS EAST
KLONG SAID EASTERLY LINE OF LOT 17 FOR A DISTANCE OF 28.03 FEET: THENCE LEAVING
SAID EASTERLY LINE OF tOT 17 AND RUNNING SOUTH 62 DEGREES 26 MINUTLS. 39 SECONDS
?EE{NB?Q A DISTANCE OF 152.36 FEET TO SAID POINT OF BEGINNING, IN SuZK COUNTY,

PARCEL 2: EASToMENT FOR THE BENEFIT OF PARTCEL 1 FOR INGRESS AND EGRSSS OVER
LOT 22 IN SAID SUBDIVISION 'ECORDED JUNE 8, 1987 AS DOCUMENT 87309313 ANU RE-
RECORDED SEPTEMBER 15, 1987 AS DOCUMENT 87504960 AS SET FORTH IN DECLARATION
RECORDED AS DOCUMENT 87309314, IN COOK COUNTY, ILLINOIS.

2L 10 Fp ) /8
which has theaddressof Y26 N,  UBuRN HU|QP¢§1|DRWE PALATIN};H

7773 ?/9/ 7 0852 tp
T2028168

Winois 60067 ("Property Address');
{2 Codu)

TOGETHER WITIL all the improvements naw or hereafter erected on the property, and sl easements, rights,
appurtenanees, rents, royalties, minerul, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All réplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to tn this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right w
maovigage, grant and convey the Properly and that the Property is unencumbered, exeepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly aguninst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionsl use and non-uniform covenants with
limiled variations by jurisdiction to constitute a unifarm security instrument covering resl property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

@ Amended 6/87
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If Lender required morigage insurpnce as a condition of making the loan sccured by this Security Instrument,
Borrower shull pay the premiumis required to maintuin the insurnnee in effeet until such 1ime as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreemient or upplicable Jaw,

8. Inspeetion. Lender orits agent may make rensonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condempation, The proceeds ol any nwnrd or ¢luim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in fieu of condemnation, are hereby
assigned and shall be poid 1o Lender,

In the event of n total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [ the eveny of a partial taking of the Property,
uniess Borrower and Lender otherwise ngree in writing. the sums secured by this Security Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured immediutely
before the tnking, divided by (b) the fair market value of thie Property immediately before the tuking, Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnar offers to
make an award or sottle o cluim for domages, Borrawer flls to respond to Lender within 30 days afier the date the notice is
given, Lender is #uthorized to collect and apply the procecds, nt its option, either to restoration or repair of the Property or
to the sums secured brothis Security Instrument, whethes or not then due,

Unless Lender ad Borrower otherwise ugree tn writing, any nppliemtion of proceeds 1o principal shall not extend ar
postporie the due date of (b2 monthly payments relerved to in puragraphs 1 and 2 or change the amouns of such payments.

10, Borrower Mot "lcleased; Forbearance By Lender Not 8 Waiver, Extension of the time for payment ar
madilleation of amortizntion of the sums secured by this Security Thstrument granted by Lender to any successor in
interest of Borrower shall noi-or<cote to release the linbitity of the originu) Borrower or Borrower's successors in interest,
Lender shall not be required tocommenge procesdings agninst any successor in interest or refuse to extend time for
puyment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demond made
by the original Borrower or Barrower's #iiccessors in interest, Any forbearance by Lender in exercising any right or remedy
shull not be n waiver of or prectude the xe ofaz of any right or remedy,

11, Successors and Assigne Boury; Soint anyd Soverul Liability; Co-signers, The covenanta and agreements of
this Security Instrument shall bind and benefl the successors and assigns of Lender and Borrower, subject 1o the provisions
of purugraph 17. Borrower's covenanis and spreemernts shall be joint and several, Any Borrower who cossigns this Security
Instrument but does not exccute the Note: (n) is'co signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under thewrems of this Secarity Instrument; (b) is not personally obligated 1o puy
the sumis secured by this Security [nstrument: and (=) ngrees that Lender and any other Borrower muy ugree to extend,
modify, forbear or make any necommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consetit,

12, Loun Charges, 11 the loan securcd by this Security Instrument is subject (o u luw which sets msximum loan
charges, and that law is finally interpreted so that the interssior other loun ehurges collected ur to be collected in
cannection with Lhe loan exceed the permitted limits, then: (&) vay such loan chirge shall be reduced by the amount
necessary Lo reduce the chirge to the permitted limit; and (b) any s:20rs slrendy collected from Borrower which exceeded
permitted linits will be refunded to Borrower. Lender may choose’toiizke this refund by reducing the principal owed
under the Note or by mnking u direet payment to Horrower, If o refund rédices principal, the ceduction witl be treated as o
partial prepayment withoul any prepaymeni charge uniler the Note.

13, Legislation Affecting Lender's Rights, I enaciment or expiraucn of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable accorsing to its cerms, Lender, ot its option,
may requice immaedinte payment in Tull of all sums secured by this Security insirement and may invoke any remedies
permitied by paragraph 19, if Lender cxercises this option, Lender shall take the stépzspecified in the second parngraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security [ustrument oo ailbe given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of unother method. The naiice shall be dirccted to (he
Praperty Address or uny other address Barrower designates by notice 1o Lender, Any notier o Lender shall be given by
first elnss madl to Lender's nddress stated herein or any other address Lender designntes by notier’to Dorrower. Any nolice
provided for in this Security 1nstrument shall be deemed to huve been given to Borrower or Lendoer waen given us provided
i this paragraph.

15, Governing Law; Soverability.  This Security Instrument shall be governed by federal hww 7ind the lnw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity "nsirument or the
Note conflicts with applicable Inw, such confict shall mat affect ather provisions of this Security Instrunicit or the Note
which enn be given =fect without the conflicting provision. To this end the provisions of this Security Instiement and the
Note are declored to be severnble,

16. Borrower's Copy. Borrower shuli be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or u Deneficial Interest in Berrower, U all or any part of the Property or any
interest in i is sold or transferred (or iFn beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its aption, require immediate puyment in full of all sums
secured by this Security Instrumens. However, this option shall not be excreised by Lender if exercise is prohibited by
federnd lnw ns of the date of 1his Security {nstrument, . )

IT Lenter exercises this option, Lender shall give Horrower notice of nceeleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumesit. IT Borrower fuils ¢o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notive or demnnd on Borrower,

18, Borrower's Right to Relnstate.  If Borrower meets certnin conditions, Borrower shall kave the right to have
enforcement of this Security Inslrument discontinued at any time prior to the earlier oft (u) 5 days (or such siher period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those ¢onditions ure that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note hidd no acceleration
occurred: (b) cures any default of any other covenunts ur agreements; {€) pays all expenses incurred in enforeing this
Security Instrument, including, bul not limited to, ressonable atgorneys’ fees; and {d} tnkes such setion s Lender may
reasoniubly require 1o assure thad the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion (o pay the sums secured by this Security lnstrument shall continue unchunged, Hpon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shali remain fmlly effective as il no aceelerution had
ovcurred. However, this right to reinstate shull not apply in the ease of necelerntion under puragraphs 1 or 17,

. ShozeT6S
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THIS PLANNED UNi Y DEVELOPMENT RIDER is made this  14th duy of April AL 89
and w incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Secunty Deed (the
“Syeurity Instrument” ) of the same date, given by the undersigned (the *Borrower™) tosecure Borrower's Note to

EMPBANQUE CAPITAL CORP. (the *Lender”)

of the same date and covering the Property deseribed i the Security (ustrument and located at

926 N. Auburn Woods Orive, Palatine, IL 60067

[Preperty  Addeuss]

The Praperty includes, but is not limited 1o, a parcet of land improved with o dwelling, together with ather such pureels and
cortain common areas il facilities, as deseribed in

LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

(the "Declaration™}. ‘The Property is a part of o planned unit development kniown as

AUBURN WOODS

[Name¢ of Planned Und Devolodmaeat]

(the "BUD). The vtroperty also includes Boarrower's interest in the homeawners ussocintion or equivadent entity owning or
managing the comon areas and fheilities of the PUD (the "Owaners Associntion™y and the uses, benefits and provesds of
Borrower's interest

PUD Covexaxaan addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender fuether covenardambagree us follows:

A, PUD Obligaticne Horrower shall perform abl of Barrower™s abligations under the PUDS Constituent
Documents. The "Consptaens D2cuments™ are the - () Declaration; (i) arncles of incorporation, trast instewmeny of any
eguivitlent dovument which eredtey the Owners Association; and (D any by-Laws or other rules o tegolations of the Owners
Association. Harrower shall pramptiy_pay, when due, all dues and assessments imposed pursiaint (o the Constituent
Documents

B, weard Insarance, So long Gx/che Owners Associntion nuintsins, with o gunerally accepted imsurance varner, o
“master™ or Uhlunket” policy insuring the Propurty which iosatisfactory to Lender and which provides insurance coverage
in the winounis, for the perivds, ad against e hazards Lender requires, ineliding fire and hazards imcladed wodun the term
“eatended coverage, then,

(1} Lender wanves the provision tn Ungforme Covennt 2 for the mondhly pavient o Leawder of oneawelinth of
the yearly premuamanstallments Yor hagzard msurance vénthe Property; amld

) Burrower's obhiganen under Uaiform Covepant  tomantnn hazard msutance coveritge on the Property is
devted satisticd to the extent that the reguired coverape s provivied by the Uhwners Association pohiey

Horrower shall grve Lender prompt notice ol any I\p prvcguned huzavd wsunanee voserage prosaded by the masier
v Blanket palicys

tn the vvent o o divtnbation of hazard spsurance procetdsm hew ob restoryban or vepaar [oBowing o loss (o the
Property or to contiion areas and Gelivies of the PUD, any proceeds payable o Horrower aie hereby assigned and shadl be
pand o Lender Tender shall apply the proceeds to the sans secured By she Seeurity Insteimenty, sath any eacess paid to
Harrower.

¢, Publie Lisbility Insurance, Borrower shall rake such acnions as rhay be reasonabde 1o insure that the Owners
Asvovnatton nudntions wpablic Hability insuranee policy acceptable m form, saountCand eatent of coverage to Lender.

D, Condemnution, The proceeds of any awaed o cdaim for damges, duefegiconsequential, pisable 1o Borrower in
connection with any condemmtion or other aking of all o any partof the Proper iy ol B canuon sreas s Geehbes of the
PLUD, or Tor any conveyanee in lien of condetnation, are hereby assigned and shall Se zad to Lender. Such proceeds shall
be applied by Dender to the sums secured by the Security Instrument as prosided an Unifidem Covenant 9

. Lender's Prior Consent. Borrower shall nal, eavept alter notice 3o Fender aid weeh Pender’s pnior whilten

vonsent, sither pariition or subdivide the Property or consent tor

(0 the abandonment o teenmaation of the PUDY eacept Tor abandomment or termmnatdoriequued by ks in the
cine of substantind desteuetion by liee o other casualty or i the case ol o king by condemnation oreeapent domain

(1) anvnendiient (o any provision of the “Constituent Documents' i the provision sqod the express benellt
of fender;

(i) terminution of professionat management and assumption of seli-munagement of the Owiees Association;
or

(%) iy aenon which woult hive the effect of rendenig the public bty asiranee coserage mmntauned by
the Owiners Assoctittion unaceeptable 1o Lemder,

F. Remedivs, (T Borrower does not pay PUY dues and assessments swhien due, then Lender sy pay them. Any
amounts disbursed by Lender under this paragraph Fshall became addinonal debt of Borrower secured by the Secunty
Instrument. Untless Borrower and Lender agree to other terms of payment, these amounis shall beae mterest from the diste of
disbursement at the Note eate and shath be payuble, withnterest, upon notiee from Lender to Borrawes reguiesting payment.

<LOZRTER

ll'.' SIGTINCYE T ow. Horrower acvepts aud agrees Lo the terms sl pmw.mm contained in this PV Rader,

C{ﬂ( (:7‘ /{/%w (Seul) ";:_ir‘:"!f // (:?\ux /‘7"'95- o iSeal)

JTJ?\MFS ALNELLES Unrrow (M}\DEL!N[ T. SCHRDED[‘R Borrowi

. (Seal) s . o . C L (Sealy

-Barrowa? Boerowwar
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