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ASSIGNMENT OF RENTS AND LEASES

THIS  ASSIGNMENT  OF RENTS AND  LEASES (horeinaflter thils
"Aggignment”) is made as of April 13, 1989 by AMERTCAN NATTONAL
BANK C'I'RUST COMPANY OF CHICAGD, not personally bult solely aos
Trustee under trust agreement dated April 13, 1989 and known as
Trust Mo, 108094-08 (“"Borrowar"), with a malling nddreasg of 33
Morth LaSalle Streebt, Chicage, Lllincis 60690, Lo RIVER VALLEY
SAVINGS DBANK, o corporation chartered under the 1llinola Savings
and Loan Ac¢t ("Lender"), wlth a wailing address of 645 HNorth
Michigan Avenue, Suite 540, Chlcago, Illinoils 606L1.

": $18.00

RECTTALS

7 207936- Jya v

WIBDREAS, Borrower has executed and dellveved to Lendav
Mortgage Mote {(the "Note") of even dalte herewith, whareln BDorrvower
promises Lo pay to the orvder of Lender the princlpul amount of
Three Hundsed flaven Thousand Two Hundred RLfty and Noe/lug pDollaras
($311,250.20; .In repaymenlt of u loan (the "foan") from Londer to
orrower in ile amount; and

WHERRAG, a3 /security for the repayment of the Loan in addi-
tlon to this Ascugnment, there have bheen eracutad and dellivered to
Lender a Mortgage anil_Securlty Agreement (Lhe "Mortgage") of even
date herewlth from Grrrower to Londer, grantlng Lo Lender a lpat
llen on the real estate described in Exhibit "A" attached hereto
and hereby made a part'hereof (the "pPremises"), as well an certain
other loan documents (tha Note, the Mortgage, this Agsignment and
all other documents, whetrei .now or hereafter exlsting, that arve
aracutad and dellivered as wlditlional evidence of or gsecurlty for
repoymant of the Lean are hareinafter referred Lo collectlively as
the "lLoan Documenks"): and

WHEREAS, as security for tha _cepayment of the Loan, Ln addl-
tion to the other Loan Decuments, Lender requires bLhot Borrower
execute and deliver to Lender this azsilgnment of Rents.

I

THE GRANT

NOW, THEREFORE, as further security for Lhe rvepayment of the
Loan aund in conslderation of the matters reclted hereinabove,
Dorrower cdoes hereby sell, assign and GUtransiey. to Lender all
rents, lssues, deposits and profits now due and wnich wmay haerein-
after become due undevr or by reason of any lease orany letting
ef, or any agreement for Lthe use, sale, or occupancy of Lthe
Premises or any portion thereof (whether written or vepwusl), whlch
may have been heretofore or may hereafter be made or agraed to ov
whlch may be made or agreed to by Lender under the powers hereln
granted, including without limitation sale contracts, esciow and
other agreements, it belng Borrower's intention hereby to-eslLab-
lish an absolute transfer and assignment of all such leases, con-
tracts and agreements pertaining thereto (such leases, contracts
and agreeaments being collectively referred to herelnbelow as
"agreements" and any such individual lease, contract, escrow or
other agreement belng referred Lo hevelnbelow as an "agreemenbt"),
and all the avails thereof, to Lender; and

Borrower does hereby irvevocably appeint lLender as itz true
and lawful attorney in its name and stead (with or without taking

This documenl prepared by, and after recording should he
returned to:

Kathryn Babcock Shaffer, Esq.
Helleb & Coff
55 Bast Monroe Street

Suite 4100 637 '
Chicago, Illlinois 60603 £50\%f \
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possession of the Premises) to rent, lease, let, or zell all or
any portion of the Premises Lo any parly or partles abt such prloe
and upon such term ag Lender in its sole discretion may determine,
and to collect all of such rents, issues, deposits, profits oand
avalls now due or that may hareaftar become due undor any and all
of such agreements or other tenancles now or hereafter exlstlng on
the Premises, with the same rights and powers ond subject bto the
same lmmunlties, exoneration of liability and rights of recoursu
and indemnlty as Lender would have upon taking posseasion of the
promigses pursuant to the provisions get forth hereinbelow.

Thiz Assignment confers upon Lender a powey coupled wilth an
Ilnterest and it cannot be revoked by Borrowaern.

Iz
CENBERAL AGREEMENTS

3.1 Herllable Rontyg, Borrower representg and agroes that no
rent for ¥ight of Tuture possesslon has been or will be pald by
any person in momsession of any portlion of the Premigses in excosy
of one ilnstoallmépt thevaof paid in advance and that o payment of
rents to become./dJue for mny portion of the Premises haos beon or
will be walved, corcided, relesaged, reduced, discounted, ovr other-
wlge digcharged or <Crunpromisad by Borrower, RNovrower wiives any
rlght of set-olf agalnzi any person in poggesslon of any portlon
of the Premises. Borrowar agreaes that (bt will not assign any of
such vents, 1issues, prorits, deposits or avallg, axcept to a pur-
chagar ar grantee of the ¢ remises.

1.2 Leagse Modiflcatlons, Borrower shall not agree to ony
modification of the terms, or /a voluntary surrender, of any such
lease or agreement without the nrior written consent of Lender,

3.2 Management of Premlses. At all times while Lender is
net In actual possession of the Pramises, Borrower ghall manage
Lthe Premises, or cause the Premlses 7vo) be managwed, ILn accorcdance
with gound businegas practices,

3.4 Future Assignments. Borrowar fur bheyry agrees to assign
and transfar Eo Lender all future leases and agresments pertalning
to mll or any portion of the Premises and Lo axecute and deliver
to Lender, limmediately upon demand of Lender,” all osuch fusther
assurances and assignments pertalning to the “Premises ax Lendaer
may from time to time require,

3.5 Performance of Lease Obligations. BorrbDwer =shall, at
lts own cost: (1) at all tlmes perfovm and ocbuerve il of the
covenants, conditions and agreements of the lesgsor under the temms
of any or all leases or slmllar agreements affecting ell or any
part of the Premises; (li) at all times enforce and sacture Lhe
parformance and observance of all of the covenants, condilions and
agreements of the leszsees under the terms of any or all of sald
leases or other agrsements: (il) appear in and defend any actlon
or other proceeding arising oul of or in any manner cocnnected wlth
said leases and cother agreements, and to pay any and all costs of
Lender 1ncurred by reason of or 1In connection wilth sald pro-
ceedings, including attorneys' fees and court caosts; and (iv)
promptly furnish Lender with copies of any notices of default
either sent or received by Borrower under the termms of ar pursuant
to any of sald leases or other agreements,

3.6 Tenant Certificates. Borreower further agrees to furnish
Lender, wilithln ten (10) days of Lendev's reguest, with a wiriltten
statement containing the names, spaces and rentals of all lessees
of the Premises or any part thereof, and tec exavcise, wlthin ten
{10) days of Lender's request, any rights of DBorrower to demand
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from any lessee a certificate regarding the &ztatus of sald
lessaee's lease.

v
DEFAULTS ANER REMEDIES

4.2 hxervcise of Rights. Although Lt Is the intention of
Borrower and Lender that thils Assignment be a pregent assignmant,
it 1s expressly understood and agreed, anything herein contained
to the contrary notwithstanding, that Lender shall not exenrcige
any of the rights and powerz confarred upon it herein unlesz and
until a "befault® has occurred 1in the payment of intearvest or prin-
clpal due under the Note or in the performance or obgervance of
any of ‘he other provisions of the Note, the Mortgage, thig
Assigninent or any of the other Loan Documents; provided, however,
that netWing contalned herein shall be deemed to affect onr impalr
any rilghts msnder may have under the Note or any of the other Loan
bocuments.

4.2 Appliceabtion of Renty. Londer, 1n the oxerclise of the
rights and powers conferred upon it horein, shall have Full power
ta use and apply/ the rents, isgues, deposits, profilis and avalls
of the Premises to the payment of or on account of the following,
in such order as Lender may in its sole discretion doetermine:

{a) operating axpenses of the Premiges (including with-
out JLlimitation ali vcogts of management, wale and leusing
thereof, which shuals~ include reasonable compengation to
Lender and its agents ./ Af management bLe delegated Lheroto,
attorneys' fees and cosus, and lease or sale comelazsions and
cthar compensatlion and exponses of sweking and procuring
tenants or purchasers andl entering inte leases or soles),
egtablishing any claims for cdamages, and premiums on Ingsur-
ance authorlzed herelnabove;

{b) taxes, speclal assessmzycs, water and sewer charges
on the Premises now due or that may hereafter become due;

() any and all repnira, decoriting, renewals, replacn-
ments, alteratlens, additions, betbtesmants and improvementu
af the Premises (including without lLlinlidation the cost frum
time to time of installing or replacing rapges, refrigeratons
and other appllances or other personal prupechky Uthereln, and
of placing the Premisas in such condition @s will, in tha
sole Judgment of Lendsr, make Uthem readily  rentable o
galable);

(d} any indebtedness secured by the Horfoage or any
deflcociency that may resulbt from any foreclesure salepursuont
thereto; and

{e) any rvemaining funds to Borrower or {bLs successors or
agsigns, ag thelr interosts and righto may appear,

4.3 Authorization to lL.essees. Borrowar doas further smpecl-
flecally authorlize and Instruct each and every present and future
lessee or purchaser of all or any portion of the Pramises to pay
altl unpald rentals or deposits agreaed upon In any lease or agree-
ment pertaining to the Premises to lLender upon recelpt of demand
from Lender to pay the same without any further notice or authorl-
zation by Dorvower, and DBorrower herebhy walves any rvights or
claims Lt may have agalnst any lessee by reason of such paymenty
to Lender.

4.4 Right of Possesslon, In the evant nhLender 15 authorized
under Paragraph 4.1 hereaf to exercise 1its rights hereunder
(whether before or after declaration of the entlire prioncipal
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amount secured thereby to be Iimmediately due, before or afler
institution of legal proceedings to foreclose the lien cof the
Mortgage, or before or after sale thereunder), Borrower agrees,
inmediately upon demand of Lender, to surrender to Lender and
Lender (personally or by 1its agents or attorneys) shall be
entitled to take actual pogsession of the Premises or any portion
thereof, and in any such case Lender in itz sole dizscretlion way
enter upon and take and maintain possession of all or any portlon
of the Premises, tagether with all the documents, books, records,
papers and accounts of Borrower or the then owner of the Premises
relating thareto, may exclude Borrower and its employees and
agents wholly therefrom and may, as attorney-in-fact or agent of
Borrower, or In 1ts own name as Lender and under the powers hereln
granted, hold, operate, manage and control the Premises and
conduct’ pusiness thereon either personally or by lts agenls, wlth
full power to use such measures, legal or eqguitable, as in its
sole disCrotion may be deemed proper or necessary to enforce the
payment of security of such rents, lssues, deposglts, profits and
avalls of Zha Premlses (including without limitaltion actions for
the raecovery of rent, actions in forcible detainer and actlons in
distress for vcank). Borrower heareby grants to Lender full power
and authorlty te axercilse each and every one of the wights, privi-
leges and powers -nereln granted at any and all tlmes hereafter,
wibthout notlce to Borrower, and with full power to cancel or
tarminate any leage tand any sublease) or agreement partaining to
the Premlses for any rouse or on any ground that would entltle
Borrowar to cancel thel szme, to elsct to disaffirm any such lease
(and any sublease) or agreament made subsequent to the Mortgage or
subordinated to the lien-iLharect, Lo make nll necessary or praoper
repalrs, decoratlng, renewzls, replacements, alteralions, addl-
tlons, betterments and improvements to the Premises that Lender in
LlLts sovle discretion deems appiopriate, to insure {(and rvelnsure)
the same for all risks incldeninl to HWortgagee's possession, aper-
ation and management thereof, (@ard to recelve all such rents,
lssues, depesits, profitzs and avajis, Borrower further agrees Lo
cooperate and facilitate Lender's ‘collection of sgaid funds and,
upon Leader’s raguest, shall promptly  execute wrltten notlice Lo
all leosees to make all rental payments to Lender,

1.5 Indemnity., hLender shall not ba onlignted to perform or
dlscharge, nor does it hereby undertske vo /nerform or dlscharge,
any abligationsg, duty or liabillty under any . leases or agreements
pertalning Lo the Pramises, and Borrower spalsa aml dows hoveby
agresa bto Indemnify and hold Lander harmless foom” and agninsb any
and all liabllity, loss and damage thot Lender mey or might lncur
undar any such leazes or agreements or under or oy _rveason of the
asgignment thereof, as well as any and all cloling and daemonds
whatsoever whluh may be asserled agalnst Lender by -weldson of any
alleged obligations or undertakings on Londer's part Lo nevform or
discharge any of the terms, covenants or conditions contalned In
such leases or agreements. Should rLender incur “auay such
Jlablllty, loss or damage under such leases or agreemaents, or
under or by reason of the agssignment thereof, or in the defense of
any clalmg or demands relating therete, Borrower shall reimbuysae
Lender for the amount thereof (including without Limitatlon
attorneys' fees and court costg) immediately upon demand.

4.6 Limitatlon of Liobility. Nothing herein contalned shuall
be construed as maklng or constituting Lender & "mortgagee In
possassion" in the absence of the taking of actual posseanion of
the Premlses by Lender pursvant to Lthe provislons set [forth
hareln. 1n the eoxercise of the powers horein granted lLender, iio
liabllity shall be asserted or enforced agalnul Lender, all such
Jlablllity being expressly walved and releasad by Borrower.

4.7 Nature of Remedies, 11t is understood and agreed that the
provigsions set farth herein shall bLe Jdeemed a spoeclal remedy given
to Lender and shall not be deemed exclusive cof any of the remedies
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granted in the Note, the Mortgage or any of the other Loan Docu-
ments, but shall be deemed an additional remedy and shall be cumu-
lative with the remediles therein granted.

4,8 Continual Effectiveness. It 1s expressly understood Lhat
no judgment or decree entered on any debt secured or intended to
be secured by any of the other Loan Documents shall cperate to
abrogate or lessen the effect of this Assignment, but that the
same shall continue in full force and effect until the payment and
discharge of any and all indebtedness secured thereby, In whatever
form such indebtedness may be, and until the indebtedness secured
thereby shall have been pald in £full and all bills incurred by
virtue of the authority contained herein have been fully paid out
of the rents, lssues, deposits, profits and avails of the
Premises, by Borrower, or hy any guarantor of payment of the Note,
or untit-such time as this aAssignment may be veluntarily released.
This Assignment shall alsc remailn in Full force and effect during
the pendency. of any foreclosure proceedings pursuant to the Mort-
gage, both onfore and after sale, until Lthe issuence of a deed
pursuant to e foreclosure decree, unless the indebtedness secured
by the Mortgage~ is fully satisfled befcre the expiratlon of any
peried of redempilon.

Y

MISCELLANEOUS

5.1 Notlces. Any -astice that Lender or Borrower may deslire
or be regquired Lo glve to the other shall be in writing and shall
be mailed or delivered tol tha i1intended recipient thereof at 1ts
addregs herelnabove set forunln or at such other address ag such
Entended recilpient may, from tlnz to time, by notice in writlny,
designate to the sender pursuart nereto, Any such notice shall be
desmed to have been dellvered twa (2) business days after malllng
by United States registered or “certifled mail, return receipt
regquested, or when delivered in pocson. Ercept as otherwise
specifically recquired herein, notice 07 the exercise of any right
or option granted to Lender by this Assignment 1s not required to
be glven,

5.2 Covernlng Law, The place of negollatlen, executjon and
dolivery of this Asslgnment, the locatilon of/lthe Promises, oand the
place of payment and performance under the-Loon Documents belngy
the State of Illlnols, thilis Asajignment shall ~be construed and
enforced according to the laws of that stale.

5.3 Rights and Remedies. All rights and remedlievs gel forth
in this Asslgnment are cumulative, and the holder of <2 Note nnd
of every other obligation secured hereby may recove: @ judgment
thereon, lssue executlon therefor and vesort to avevy vehar clght
or romedy avallable at Law or In aquity, without filragt wxkrauuating
and wlthout affectling or lmpalring the securlly of any vight or
remedy afforded hereby. Unless axprassly provided {n this Assign-
ment to Lhe contravy, no consent or walilver, whether oexpresg o
implilead, by any interestad party roaforred to horein regarding any
breach ov default by any other Interested party rveferred to
herein, In the performance by such other party of any ohligations
contained herelin shall be deemed a consant to or wajver of Lhe
party of any obligations contalned herein or walver of the per-
formance by sgsuch party of any other obligationz herounder or tho
pearformance by any other lInterested party referred Lo hereln of
the same, or of any other obligations hereundoer,

5.4 Interpretatien. If any provision of this Amssignment ov
any paragraph, senltence, clause, phrause or word, ov the appllco-
tion thereof, 1ls held invalid in any clrcumstance, the volidity of
the remalnder of thls Assignment shall be congstrued as {f auch
lnvalid part were never included herein., “The headings of sections
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and paragraphs in this Assilgnment are for convenlence or reference
only and shall not be construed in any way to limit or define the
content, sScope eor intent of the provisions hereof. As used iIn
this Assignment, lLhe singular shall include the plural, and mascu-
line, femlnine and neuter pronouns shall be fully interchangeable,
where the context so requires.

5.5 Successors and Assigns. Thls Asslignment and all provi-
sions heradaol shall be binding upon Dorrower, 1ts successors,
assigns and legal representatives, and all other persons or enti-
ttes claolming under or through Borrower and the word "Borrower,"
when used herein, shall include all such persons and entities and
any others llable for the payment of the indebtedness secured
hereby or any part thereof, whether or not they have executed the
Note or thils Assignment. The word *“Lender," when used herein,
shall dn¢lude Lender's successoers, assigns and legal representa-
tives, Jacluding all other holders, from time Lo time, of the
Note. PHils . Assignment shall run wilh the land constituting the
Premlses.

5.6 Truskee's BExculpation. This Assignment is executed by
amerlcan Nablonal Bank &and Trust Company of Chicago, not
personally but si~lely as Trustee as aforesaid in the exerclse of
the power and authsilty conferred upon and vested in it as such
Trustee (and sald Camrpany hersby warrants that 1t possesses full
power and authority bFe execute this instrument), and it is
expressly understood (@anw agreed that nothing herein shall be
conslrued as creatinyg anmv-llability on said Company perscnally to
pay the Note or any lntersst that may accrue thereon or any other
indehbtedness accruing herewdar, or to perform any other covenant
contained herein, whether eypress or implied. Lender and every
purson now or hereafter clalming any right or securlty hereunder
shall look solely to the righis and property conveyed herein for
the payment of sald indebtedness by the enforcement of the lien
hereby created and in the manner plovided herein and in the Note,
or by action against any other arcurity given to secure the
payment of the Note or by actilon to ‘enforce the personal liability
of the guarantors of the Note, 1f any.

1M WITNTSS WHEREOR, Borrower has causec .this Assignment to be
gxecutud as of the day and year first above wrltten,

AMERICAN Me U VONAL BANK AND
TRUST COMPAMNY (50 CHTCAGO,

YT ARG S ET R EE [RRYIATES
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STATE OPF FLEINOY )
-0, ) 55
COUNTY OF 4£2f§'L- )
T, EKAREN F RURNS , & notary public in and for sald
County, in the ©State aforesaid, PO HNEREBRY CERTIFY  that

J. HiCHABL WHELAN VICL PRESIINY 18 personally known to me to be

Folor H. Johansen  AsSISTANT SECREfAKYAmerican National Bank and Trust
Company of Chicago, and the same person whose name 13 subscribed
to the foregoing instrument, appeared before me thils day in person
and acknowledged that as such he signed and delivered the =ald
lnstrument pursuant to authority, as his free and voluntary act,
and as the free and voluntary act and deed of saild Company as
Trustes as aforesald, for the uses and purposes t'herein set forth,

GIivérunder my hand and notariall\sgal h '“ 1‘ 91989day of

S 1989, =
SILRP 4 7 42 I EIVITICTEINTSRAE RO (
JO?“.’,C‘M‘ m’ -

aaren £, Burne ' ‘%ﬁif‘ T
Fotar: Dics, Staie of (linols I Notary

Biy viimiea i ok irs Gd /90
My COmmd:‘ssﬂ.on“-mn'e-Wﬁwmw
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BXHIBI'T "A"

LEGAL DRSCRIPTTION

LOTS 165 AND 166 IN ARTHUR AVENURE SUBDIVISION OF 26 ACRES IN THE
SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 41l NORTH, RANGE 14 BEAST OF
TIHHE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ‘THREREOR
RECORDED JANUARY 4, 1922 AS DOCUMENT 73669567, IN COOK COUNTY,

ILLINOLS.

Common Address of Property: 2021 west Arthur
Chicago, Illincia

Parmanent 1Tuax Identification NMumber: 11-31-319-001-0000




