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THIS MORTGAGE (“Security Ins Is glven on .Them a
is omas . Séchtery antc{umir}.tc)e. % . rhech'ter , husband & 1%"""' '(’.?Boﬁge,e?f’{
This Securlty Instrument is givan to The First National Bank of Chicago, which Is a natlonal banking
assoclation, and whose address is One Flrst Nabional ﬁlaza Chié;a%p. !tlljcnois GD%LO {"'Lender") B%IBO)NB
owes Lender the maximum principal sum of ne Hundre titeen cusand '§ 100
Dollars (U.S, $_115,000.00 ) or the aggregate unpaid amoun! of all loans made by Lender
pursuant to that certain Equity CGredlt Line Agreement [("“Agreaement’’) of even date herewith whichever s
less. This debl is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest paymaents, with the full debt, i not
paid earller, due and payable on demand after seven years from the date of thls mortgage, The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
matde. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future lcans will have the same priority as the original ioan. This Securlly Insirument secures
to Lender: (a) the repayment of the dabt evidenced by the Agreament, with Iinterest, and ail renewals,
axlenslons 2nd modifications; {b) the payment of all other sums, with inlerest, advanced under para-
graph 8 to'orotect the security ot this Securlty Instrument; and {(c) the performance of Borrower's
convenants ans agreemeants under this Security instrument and the Agreement, For this purposs, Bor-
rower ¢oes haresy mortgage, grant and convey to Lender the following described property located

n Cank County, Ilinois:

FOR LEGAL DESCKIPTION SEE ATTACHED

Permanent Tax Muiber: 05-08-309-015"

1920

which has the address of 156 Lapier Street Glencoe
T [(=17)

Illlnols_%r__( Prpperty Addreasa™);

TOGETHER WITH all the Improvements now or hareafter erected on the property, and all easements,
rights, appurtenanceas, rents, rovaities, mineral, oll and ras rights and profits, water rights and stock and
all fixtures now or herealter a part of the property, All reriezaments and additions shall also be covered
by this Security instrument. Alt of the foregolng Is relerred 1o rihis Securlty Instrument as the"Property

BORROWER COVENANTS thal Borrower (s [awfully ssised of.the estate hereby convayed and
has he right to mortgage, grant and convey the Property and that \he \’roperty Is unencumberad, axcep!
for encumbrances of record. Borrower warranis and will dafend gan=reiy the title to the Property against
all claims and demands, subject to any encumbrances ol record,./‘here I8 a prior mortqn e from
BorrowerloDeerfiald Fad'l dated 1/26/89. andrecordad azdrcvment number _LL&L‘LL-’LO

Savings & Loan Associaticn

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interesat. Borrowar shall promptly pay when due the princiariof and Inter
os! on the debt evidenced by the Agreamaent,

2. Applicetion of Payments. Ali payments received by Lender shail boa appilod to the annual ie, then to
bllled and unpald intorest, then to principal, and thaen to accruod and unbliled interast,

3. Charges; Liens, Borrowor ghall ray all taxes, nasessments, chargos, {ines and Impositions attribut.
able to the Proparty which may attaln pricrity over this Securlly Instrument, and leasohoid payments or
ground rents, I any, Borrower shall promptly furnish to Lendet all notlces of amounts to be paid under
this paragraph. The Borrowaer shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments, '

Borrower shall promptly discharge any llen which hias priority over this Security Instrurneni other than
the prior mortgage described above, unteas Borrowar: (a) agrees In writing to the paymant of the obllga'%
tion secured by the llen In @ manner accepiable to Lender; (b) contasts In good falth tho lien by, o
delends against enforcement of the lien in, legal procesdings which In the Londer's opinlon operate 1=
prevent the enforcament of the llen or forfaitura of any part of the Proporty; or (c) secures lrom the holde
of the lien an agreemant satisfactory to Lender subordinating the llen to this Securlty Instrument.
Lendar determines that any part of the Property Is subject tc a llen which may attain priority over thish®
Security Instrument, Lender mm‘ glve Borrower a notice ldentlfylng tho lien, Borrower shall satlsty the™d
lien or take one or more ¢l tha actlons set forth above within 10 days of the giving of notice.
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4. Hazard Insuranca, Borrower shall keep the improvements now existing or hereaiter erected on the
Property Insured against loss by fire, hazards in¢luded within the term “extended coverage' and any
olher hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts
and for the perliods that Londer requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceplabte to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower
shail promptly glve to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Sorrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resto.
ration or repair of the Property damaged, il the restoration or repair Is ecanomically feasible and Lender's
securlly is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessenead, the insurance proceeds shall be applied 1o the sums secured by this Securily Instru-
menl!, whether or not then due, with any excess paid {o Borrower, |l Borrower abandeons the Propenly, or
does nct a/awr within 30 days a notice from Lender that the insurance carrier has offered o sellle a
claim, then Lenz3r may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ur 'S pay sums secured by this Security Instrument, whether or net then due. The 30-day
period will baghxwhan the notice is given,

If under paragrapt15ihe Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds rasulting frary Hdamage to the Property prior {o the acquisition shall pass to Lender 1o the
extent of the sums securer. by this Security Instrument immedisately prlor to the acquisition,

5. Preservation and Malrtznance of Property; Leaseholds, Borrower shall not destroy, damage or
substantially change the Prope:iy, allow the Property 1o deterlorate or commit waste. If this Security
Instrument Is on a leasehold, Lloricwer shall comply with the provisions of the lease, and il Borrower
acquires fea title to the Property, t'ie leasehold and fee title shall not merge unless Lender agrees {o the
merger in wriling.

8. Protection of Lender's Rights In tie Zroperty, I Borrower faills 1o perierm the covenants and agree-
ments contained In this Security Instrumen,ar there I8 a legal proceeding that may signilicantly allect
Lender's rights in the Property {such as a'prucaeding in bankruptcy, probate, for condemnation or o
enforce laws of regulations), then Lender may ' and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Propert;. Lender's actions may Include paying any sums
secured by a lien which has priority over this Secu ity Lastrument, appearing In court, paying reasonable
attorney's feas and entering on the Property 10 maksreuairs, Although Lender may take aclion under this
paragraph, Lender does notl have to do so.

Any amounts disbursed by Lender under this paragran chall become additional debt of Borrowar
secured by this Securlty Instrument. Unless Borrower and Lerder agree to other terms of payment, these
amounts shall baar inlaresi {rom the date of disbursemant atihi Agreement rate and shal!l be payabile,
with Interasy, upon notice from Lender lo Borrower requestino zayment,

7. Inspection. Lander or {{s agent may make reasonable entries upon and Inspections of the Property.
Lr:an?er shalll give Borrower notice at tha time of or prior to an Inspecticn specilying reasonable cause for
the inspection,

B. Condemnation. The proceods of any award or claim for damages, diract or consequential, In cone
nectlion with any condemnation or other taking of any part of 1he Property, o/ 10/ convayance in lieu of
condemnation, are hereby assigned and shail be palid 1o Lender,

In the avent of a total laking ©f the Property, the proceeds shall be applied 10 the suic secured by this
Security Instrumaenl, whether or not then ¢ue, with any excess paid 1o Borrower. In {he eent of a parntial
taking of the Property, unless Borrowar and Lender otherwise agree in writing, the suiiia socured by this
Sacurlty Inatrumant shall be raduced by the amount of the Froceeds multiptied by the follnwing fraction:
(a) the total amount of the sums sacurad immediately befora (he taking, divided by (b} the iair markel
valua of the Properly immedislaly belore the taking. Any balance shall be paid 10 Borrower

11 the Property is abandoned by Borrower, or il aiter notice by Lender to Borrower that the condemnor
oflers to make an award or sotile a clalm fordamages, Borrower falls ta tespond 1o Lender within 30 days
after thae date the notico is given, Lender is authorized to collect and apply the proceeds, at its oplion,
aithor {o rastoration or ropair of the Property or {o the sums secured by 1his Security Insttument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time (of payment of
modificalion of amortization of the sums secwed by this Securily Instrument granted by Lender (o any
successor in Intarest of Borrower shalf not operaie (o releasea the liability of the original Botrower or Bor:
rower's succasgsors In interes!. Lander shall not be required |0 commence proceedings against ary suc-
cessor in inlarest or refuse 10 exiend time for payment or oltherwise modify amorlizalion of the sums
securad by this Sacurity Instrument by reason of any demand made by the orlginal Bortower or Botrow:
or's succassors In intarest, Any forbearance by Lendar in exercising any right or temedy shall not be a
waiver of or praciude tho exercise of any right or remedy. .

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Securlty Ingtrumant shall bind and benetlt the successors and assigns of Lender and
Borrowur, subjact to the provisions of paragraph 168. Borrower's covenants and agreements shall be joint
and several, Any Borrowor who co-signs {hls Securily Instrumant bu! does not execute tha Agreement;
(a) Is co-signing this Security Instrumant only to morigage, grant and convey that Borrower's interest in
the Property under the ierms of this Securlty Instrument; (b) s not personally obligated to pay tha sums

-2~ 3D033 Lovised, B/B?)
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LEGAL DESCRIPTION.....

LOT & IN LAPIFER MANOR, BEINGA A SUBDIVISION OF BLOCK 3 TOGEHTER WITH
THE NORTHEWESTERLY ¥ OF THE STRIP OF LAND ADJACENT THERETC LYING
RETWEEN SAID BLOCK 3 AND BLOCK 6 AND LOTS 1, 7, 3, 4 AND & IN BLOCK
6 TOGETHER WITH THE SOUTHEASTERLY % OF THE STRIP OF LAND ADJACENT TO
SAID LOTS LYING BETWEEN SAID BLOCK 6 AND BLOCK 3 (EXCEPTING THE
EASTERLY 6.0 FERT THEREOF TAKEM FOR SHERIDAM ROAD) IN TAYLORSPORT,

A SURDIVISION IN THFE SOUTHWEST FRACTIONAL % OF FRACTIONAL SECTION 8,
TOWNSHI T2 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY+ ILLINOIS.

PERMANENT TAX NUMBER: 0&-08-309-015
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secured by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower may agree {o
exland, modity, forbear or make any accommodations with regard to the terms of this Securlty Instru.
maent or the Agreement without that Borrower's consent,

11. Loan Charges, |f the loan secured by this Securlty Instrumant Is subject to a law which sets max-
imum loan charges, and that law 18 linally Interpreted so that the Intarest or other Ioan charges coliected
or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any sums
already collected from Borrawer which exceeded permitted limita will be refunded to Borrower, Lender
may choose to make this refund by reducing the prinaipal owad under the Agreement or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be troated as a partial prepay-
menl without any prapayment charge under thae Agreemant,

12. Leglslation Affecting Lender's Rights. !f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agraement or this Security tnstrument unenforceable ac¢ording to its
terms, Lender, at its optlon, may raquire immaedlate payment In full of all sums secured by this Security
Instrument_und may invoke any remedles permitted by paragraph 19. I Lender exerclses this option,
Lender shali zke the steps specified In the second paragraph ol paragraph 16.

13. Notices. Ay notlce to Borrower provided for in this Security Instrumant shall be glven by dellvering
it or by malllng it first class mail unlass applicable law requires use of another method. The notica
shall be direcied ti the Property Addreas or any other address Borrowar designates by notice to Lender.
Any notice to Lender aball be given by first ctass mail to Lender’s address siated herein or any other
address Lender designaies by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed lo have Yean glven to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Seve,abllity, This Security Instrument shall be governed by federal law and the law
of Hlinols, In the event that any rovision orclause of this Security Instrument or the Agreement conflicts
with applicable law, such conilict shall not affect other provisions of this Security Instrument or the
Agreemant which can be given eifect vithout the conllicting provision. Te this end the provisions of this
Security Instrument and the Agreer ent ‘are declared to be severable.

15. Borrower's Copy, Each Borrower £.n2!| be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficia) :=iarest in Borrower; Due on Sale. |f all or any part of the
Propearty or any interest In it is scid or trans{erred (2= if a benelicial interest In Borrower is sold or trans-
farred anc Borrower is not a natural person) w!thout Lender’s prior wrilten consent, Lender may, at
its optlon, requira Immediate payment in full of a:il.surns secured by this Security instrument. Howaver,
this option shall not be axercised by Lender if exerc|3e s prohlblted by federal law as of the date of this
Security tnatrument.

If Lender exercises this option, Lender shall glve Borrowir notice of acceleratlon, The notice shall
provide a pericd of not less than 30 days from the date the noticr: is delivered or malled within which Bor-
rower must pay-all sums secured by this Security Instrument, If 2orrower fails to pay these sums prior to
the expiration of this period, Lender may Inveke any remedies peiinitted by this Securlty Instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meets certaln conditionis, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirnapriarto the entry of a jJudgment
anforeing thls Security Instrument. Those conditions are that Borrower: {a} ~ays Lender all sums which
then would be due under this Securily Instrument and the Agreement had no acceleration occurred; (b)
cures any default of any othar covenants or agreements; (c) pays all expenses lhcurred In enforcing this
Security Instrument, including, but -not limited to, reasconable attorneys' lees; (J) takaes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, .enuer's rights in the
Property and Borrower's obllgation to pay the sums secured by this Securily Instrumurt shall continue
unchanged; and (8) not use this provislon more frequently than once every fivo years, Upon
relnstaternent by Borrawer, this Security Instrument and the obligations secured heraby chall remain
fully effoctive as if no acceleration had cccurred. However, this righ! to reinstate shall not apoly In the
case of acceleration under paragraphs 12 or 18,

18. Prior Mortgage. Borrower shall not be in default of any provislon of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing; (a)
Borrower's breach of any covenamt or agreement in this Securlty Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and {(d) that failure to cure the default on or
before the date speacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceteration and the right to assert in the foreclosure proceeding
the nonexlstence of a default or any other defense ot Borrower to acceleration and foreclosure. i the
default Is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all suma secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-"
sonable attorneys' fees and costs of title evidence,

ELIZ8168
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20. Lender in Possession, Upen acceleration under paragraph 18 or abandonmeni of the Property and at
any time prlor to the expiration of any perlod of redemption following judicial sale, Lender (In person, by
agent or by Judiclally appointed recelvar) shalf be entitled to enter upon, take possession of and manago
the Property and to collect tha rents of the Property including those past due. Any rents collacted
by Lender or the recelver shall be applied first o payment of the costs of management of the Propery
and collection of rents, Including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Insirument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lendar shali release this
Securlty Instrument without charge {o Borrower.

22, Walver of Homestead., Borrower walves all right of homestead exemnption in the Property.

23. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded
fogether with this Security Instrument, the covenants and agreaments of each such rider shall be
incorporated into and shall amend and supplement the covananis and agreements of this Security
Instrument as |{ the rider{s) were a part of this Security instrument.

BY SIGNI!G BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Sec truriont and | y&d/er(s) executed by Borrower and recorded with It.
_C‘,/? 2

Waeether — Botowet

drn_

Wechter — Bortower
{Sr ace 3elow This Line For Acknowlegment)
This Deccument Prepared 3y Barkara A. Scott

Tirst National Bank of Chicagpo
Equity Credit Center
Siwite 0uB2
Caicage, IL 650670

STATE OF ILLINOIS, ook Colintyss:

1, [/6160/? 183 6: Bhodes ﬁINotan/ Publlec (in ang for sald county and_state, do
heraby centify that _[Awmmas B, weether iog =z weshrern, F.5  fdifer
personally known to me {o be the same person{s) whose name(s) __ 3L subscriped to the
foregoing Instrument, appeared before me this daz !n person, and ackiowviedged that +
signed and delivered the said instrument as i free and volistary act, for the uses and
purposes therein set forth.

A
Given undar my hand and official seal, this _/L day of é%b 10 J"f_
My Commisslon explres:

BLLE L2 ST IR oA, 7@,@%@{”)/ @féﬂ&o

" Notary Public

L]
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Doy 19

e 30033 (rovised, 9/87)




