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EVERGHEEN PARK, ILLINOILS 60642 8918"'96

THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCPSbING UNIT

FOR THE EVERGREEN BANK

c/o FIRST NATIONAL BANK OF EVERGREEN PARK
310) WEST 95th STREET

EVERGREEN PARK, ILLINOIS 606&2

O 24 G LHO

[Space Above Thia Line Por Mecording Data}

MORTGAGE

THIS MORTGAGE SJSez.urity Inslrument")lsBic\;enon APRIL 20TH 00 .
19 89 Themorgagoris FOUISE S. BELL, A WIBOW

{“Borrower"), This Security Instrument is given to
FIRST NATIONAL FaNK OF EVERGREEN PARK J
which is organized one existing under the lnwsof ‘THE UNITED STATES OF AMERICA , and whose address is
3101 W. 96TH STREIM, -EVERGREEN PARK, ILLINOIS 80642
("Lender”).

Borrower owes Lender the princirodsumof SIXTY THOUSBAND DOLLARS ¥AARMEEZXXKAERHAXKENEHARTE SR
B R R KRR KRR R AR AR KRR AR R R AR RN KRB ER R KRR RE R KRR,

EREL ARt b L AR 2SR R LR S ERIAL I RS LS RIS RS SIS ER LT AE RS L ST TS LY BN
FERRR kR RkRk kR kdk Dollorg (U.S. § 60000, 00 Y. This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrun ent b‘Nolc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 2 This Security Instrument
secures to Lender: {a) the repayment of thc dtbl svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith irterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Boirrivse's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gnge grant and convey to Lender the following described property

located in  COOK County, Illinois:

LOT O AND THE EAST 15 FEET OF LOT 7 IN-QLOCK 1 IN CALUMET
RIDGE BEING A SUBDIVISION OF THE EAST 1,2/C% THE WEST 1/2
OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1,407 SECTION 29,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRP PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI # 25-29-304-067—0000

;DDK r‘num“:’ ILLINOIS

FOR vpeaen

R 2s M3 89182196

which hns the addressof 1315 WEST 123RD ST » CALUMET PARIi .
[Strest) City)

Minois 60643 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water riglits and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shull nlso be covered by this Security Instrument. Allof the
foregoing is referred 1o in this SLCLIl‘Ily Instrument as the “Property.” .

BORROWER COVENANTS that Borrower. is Inwfully seised of the estate hereby conveyed und has the right to
martgage, grant and convey the Property nnd that the Property is unencumbered, except lor encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against ai) ¢laims and demands, subject to any
encumbrances of record,

Tils SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
PHEMMA FORMS 1.000-848-MT7
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IF Lender required mortguge insurance us o condition of making the lonn secured by this Sccurity Instrument,
Herrower shall pay the premivms required 1o mpintain the insurance in effect until such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender's written ngreement or applicable tnsw,

B, Inspection,  Lender or its agent moy make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower nutive at the time ofor prior (o an inspection specifying rensonable cause for the inspectiot.

9, Condemmation.  The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnntion or ather taking of any port of the Property, or for conveyanee in licw of condemnution, are hercby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of u partial taking of the Property,
unless Barrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduccd by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
belore the taking, divided by (b) the faie market value of the Property immedintely before the tuking. Any balance shall be
puid to Borrawer,

I the Property is abandoned by Dorrower, or it alter notice by Lender to Borrower that the condemuor olfers to
make un award oesettle o elaim for damages, Borrower fuils to respond 1o Lender within 30 duys alter the dute the notive is
given, Lender iscunhorized tocollect nnd apply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums securea by this Security Insteument, whether or not then due.

Uunless Leragrand Borrower otherwise ngree in weiting, any application of proceeds (o principal shalt not extend or
postpone the due dnle e the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Horrower ot Releused; Forbearunce By Lender Not o Walver,  Extemsion of the time for payment or
modification of wnortizaian of the sums secured by this Security Insirument grunted by Leader (o any successor in
interest of Horrower shall i sperate to relense he linbility of the original Borrower or Borrower's suieeessors in inlerest.
Lender shall not be requirey 1o commenve proceedings agninst any successor in interest or refuse 1o eatend time for
payment or otherwise modify wariiantion of the sums sceured by this Security Instrument by reason of any demund made
by the original Borrower or Boriower s suceessors in interest, Any forbenrunee by Lender in eaercising uny right or remedy
shall ot be n waiver ol or preciude thi: exersise of nny right or remedy,

11, Successors and Assigns bovag; Joint and Several Llabllity; Co.signers, The covennnts and agreements of
this Security Instrument shall bind und benefic tive successors und nssigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ogreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) 7a cirsigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under 132 22rms of this Security Instrument; (b) is not personnlly obligated to pay
the sums sccurcd by this Security Instrument; and {2} agrees that Lender nnd any other Borrower may ngree to extend,
modify, forbear or make any accommodations with egnrd to the terms of this Security Enstrument or the Nole without
that Borrower's consent.

i2. Loan Churges. [fthe lonn secured by this Sccurity Instrument is subject to u law which sets maximum loan
charges, nnd that law is finally interpreted so that the interest or other loan chorges collected or to be coliected in
connection with the loan exceed the permitted limits, then: &) <ny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; nnd (b) anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosr'to make this refund by reducing the principnl owed
under the Note or by mnking n direet puyment to Borrower. [Ta refund reduces principal, the reduction will be treated us a
partinl prepnyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. Il enactment Gr expirsiion of applicuble [nws haos the eflecr of
rendering uny provision of the Note or this Security [nstrument unenforeendld nccording to its terms, Lender, ot its option,
muy require immediate pnyment in full of all sums secured by this Security fasirument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
parngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentaiallbe given by delivering it ar by
muiling it by first class mail unless applicable law requires use of another method. Tle natics shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
first class mnit to Lender's uddress stated herein or any other address Lender designntes by noticeioBorrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender waen given as provided
in this paragraph,

15, Governing Luw; Severability. This Security Instrument shall be governed by federal 1w rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Yasirument or the
Note canflicts with applicable law, such conflict shall not uffect other provisions of this Security Instruaseswor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instiurient and the
Note nre declared 1o be severable.

16, Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Deneficial Interest In Borrower,  [f all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred and Barrower is not o natural
person) without Lender's prior written consent, Lender moy, al its oplion, require immediate payment in full of nll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The nolice shull provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Sccurity Instrument. I Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acieleration
occurred; (b) cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action us Lender may
reasonably require tn assure that the lien of this. Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if ne nceeleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under parngraphs 13 or 17.
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