. UNOFFICIAT CORY : «

Yo _ 89182228

) | Fonpe T
“mA
wThig Instrumant Was _Prapared ay™
GLENVIEW STATE BANK

Nk ki Ossens

~ 800 WAUKEGAN ROAD - .
GLENVIEW, ILLINOIS 80025 |

(Space’ Above This Line For Recording Datal

77

'77Z4Q

By

Loan # 2991257

MORTGAGE ng.OO

THIS MORTGAGE (“Security Instrument™) isgivenon April 4th
1989 The mor’gagoris . . . :
FRANK FERPARC and ELIZABETH FERRARO, husband and wife

{“Borrower") This SZcurity Instrument is given to

GLENVIEW STATL-B7AK . .
which is organized and ¢xis.ing under the laws of _'the State of Illinois , and whose address is

800 WAUKEGMN RD, (LUNVIEW, ILLINOIS 60025

. . (“Lender*').
Borrower owes Lender the principilsumof  Fifteen thousand and NO/100 =~ ~ = = = = = = = =~ - |
Doliurs(J.S. 8 15,000.00 Y. This debt is evidenced by Borrower's note
dnted the same date as Uiis Sceurity Instrumant {*Note™), which provides for monthly payments, with the f!.nll debt, il'not
paid earlier, due and pnyableon May lst 2004 This Sceurity Instrument

seeures to Lender: (a) the repuyment of the de'st evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, w!ii interest, advanced under puragraph 7 to protect the security of this

Sccurity [nstrument; snd (c) the performance of Borrav er's covenants and agreemenis under (his Security Instrument and

the Note. For this purpose, Borrower does heréby maetgage, grani-and convey to Lender the following described property
S

locutedin , Cook oY County, Itlinols:
00K COUNTY, ILLINGIS
s 1" e 9 r\n [ A f’\‘.‘"r

AN Y25 P 2 52 83182228

SEE RIDER ATTACHED HERETO AND MADE A PARL HILREOR

R|ZZZ8Y6S

' U - -
which has the uckdress of 1311 MUTMEG COURT, UNIT 4L-R . MOUNT PROSPECT o
(Sireat) (Caty) A
Nlinois 60056 (“"Property Acktdress™); ;‘ : |
|8 Codlel ,_'. M
TOOLTHER WETH ull the improvements now or herenfler erected on the property, and all eosemenis, riglits, ,‘,,
appurieninees, renty, royilties, minern), il and gny rights und profits, water rights and stock nnd all fixtures now or v
herentier u part of the property. All replacements und additlons shnl) also be covered by this Security Instrament, All of the :
foregoing is referred toin this S¢curity Instrument as the "Property.” ' ,

BORROWER COVENANTS 1hit Dorrower is Inwfully seised of the estate hereby conveyed und has the right (o
martgage, grant and convey the Property wiil thnt the Property is unencumbered, except Tor encumbranees of regord,
Borrower warrants angd will defend genernlly the thile to 1the Property agninst all cluims and demands, subject to uny
eneumbrances af revord,

THIS SECURITY INSTRUMENT combines uniform covenunis for nationnl use and non-uniform covenunts with
limiteq varintions by jurisdiction to constitute s uwniform seenrity Instrument covering real properiy.

‘ ILLINOIS —Singte  Famity-~FNMA/FHLMC UNIFORM INSTRUMENT ﬂ&% /“ Formt 3014 12/83
a_’.\ @;Bll\.hmmn VI MONRTGAGE PORME ¢ 121 HIDD 10O « thD0IDD Y- 2391
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required-to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in sccordance with Borrower's and Lender's written agreement or applicable luw. .

8. Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ot prior to an inspection specifying rensonnble cause for the inspection.

9, Condempation. The proceeds of any award or claim for damages, direct or consequential,-in connection with
any condemnatian or other. taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid to Lender. . ,

In the event of n totat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of n parlial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the luking. Any balance shall be
paid to Borrower.,

1F the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~rzettle o claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lenderds ue horized to callect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums securer oy this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daicof ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nr¢ Released; Forbearance By Lender Not a Waiver. Estension of the time for payment or
modification of amortizalior of the sums secured by this Security Instrumemt gronted by Lender to any successor in
interest of Borrower shall noY opcrate to release the libility of the original Borrower or Borrower's successors in interest,
Lender shall not be required co/commence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify enrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inlerest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha2x7icise of any right or remedy.

11. Successors and Assigns Boand; *~int and Several Liability; Cossigners, The covenants and ngreemenis of
this Security Instrument shall bind nnd ben fit th.¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8)'is ~.o-signing this Security Instrument anly to mortgage, grant und convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und 7 iagrees that Lender und uny olher Borrower muy agree 1o extend,
modify, Torbear or moke any accommodations with r:gard to the terms of this Security Instrument or the Nole withoul
that Borrower's consent.

12, Loan Charges. 1f the loan secured by this Sccuriry Instrument is subject to a law which sets maximum loan
charges, and that taw is finally inlerpreted so that the interest or other loan charges collected or 1o be eollected in
connection with the loan exceed the permitted limits, then: (2} ary.such loan churge shall be reduced by the amount
necessary to recuce the charge to the permitted limit; and {b) anysras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose 1o ~anke this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. IT n refund, reduces principal, the reduction will be treated as
partial prepnyment without any prepayment charge under the Note.

13. Leglstation Affecting Lender’s Rights, 1T enactment or expiration of applicable luws hus the effect of
rendering uny provision of the Note or this Securily Instrument unenforceabi aceovding 10 its terms, Lender, ut its option,
may require immediate puyment {n full of all sums secured by this Security Disteument und may invoke any remedies
permilted by parugraph 19, If Lender excrcises this option, Lender sholl tuke the tieps specified in the second puragraph of
puragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Insirumens (nali be given by delivering it or by
mailing it by first class mnil unless applicable Inw requires use of nnother method. The Getice shall be directed 10 the
Properiy Address or any other address Borrower designates by notice to Lender. Any notize o Lender shall be given by
first class mail to Lender's address stated herein or sny other address Lender designates by notice to Borrower, Any nolice
provided for in Lhis Sccurity Instrument shall be deemed to have been given to Borrower or Lender wban given ns provided
in this puragraph,

15. Governing Law; Severabllity, This Sceurity Instrument shall be governed by federnl Niw/and the luw of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen) of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizament and the
Note are declared to be severnble.

16. Borrower's Cupy, Rorrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Trunsfer of the Property or a Beneficlal Interest in Borrower,  [F all or any pari of the Property or any
interest in it is sold or tennaferred or if o beneficind interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, t its option, require knmedinte payment in fuit of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if eacreise is prohibiled by
federnt tuw as of the date of this Security Instrument, . ,

IT Lender exercises this option, Lender shall give Barrower natice of necelerntion. The notice shull provide u periad
of not less thun 30 duys (rom the date the notice {y delivered or muiled within which Borrower must pity nlt sums sectired by
this Security Instrument. IF Borrower fuils (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notlee or demund on Borrower,

18, Borrower's Right to Rolnstate.  1f Bocrower meels cerluin conditions, Borrower shull have the right to huve
enforcement of this Security Instrument discontinued ut any Ume prior to the curlier of: (1) § duys (or sueh other period us
applicuble law may specily for reinstatement) befare sale of the Property pursuant to any power of sale contuined in this
Security [nstrument; or {b) entry of u Judgment enforcing this Seeurity Instrument, Those copditions are that Borrower:
() pays Lender sl sums which then would be due under this Security lustrument snd the Note hid no aceelerution
oceurred; (b) cures any defuult of any other covenunts or ugreements; (c) pays ull expenses incurred in enforeing this
Security Instrument, ineluding, but not limited to. rensonuble attorneys’ fees; and (d) tkes such action ns Lender may
rensenably require to nssure that the Hen of this Sceurity Instrument, Lender's righls in the Property und Horrower's
obligntion 10 pay the sums secured by this Sceurity Instrument shall conlinue unchanged, Upan reinstatenient by
Borrower, this Security Instrument snd the obligations seeured heredy shalt remain Tully effective us if no aceeleration hnd
aceurred. However, this right to relnstate shall not apply in the ense of necelerndon under paragruphs 1 er 17,
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THIS CORNDOMINIUM RIDER i made this Uth day of APRIL g .
nnd is uwnrpur.uud into and shall be deemed 10 amend and supplement the Morigage, Deed of Trast or Seeurity l)u.-cl (the
“Security Instrument™) of the same date given by the undemigned (the *Borrower™) to secure Borrower's Nole 1o

GLENVIEW STATE BANK {the "Lender™)

ol the same date and covering the Praperty deseribed in the Seeurily Enstrumeni and foented at:

1311 NUTMEG COURT, UNIT 4L-R, MOUNT PROSPECT, ILLINOIS 60056

[Property Adaross)

The Property includes a unit in, together with an undivided interest in the commaon elements of, o condominium project

k LR
PO OLD ORCHARD COUNTRY CLUB VILLAGE CONDOMINTIUMS

|Mames ot Condomenum HFrojucl|
(the *Condominitum Praject™). 1M the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s initerest in the Owners Association nnd the uses, proceeds und benefits of Borrower's interest.

COoMDOMEAUM COVENANTS, In addition 1o the covenants and agreements muxde in the Security Instrument,
Borrower and Lenaed further covenant and ngree s follows:

A. Condomiisivm Obligntions, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Occunments. The “Coustituent Documents” ire the: (i) Declaration or any other document which
creates the Condominiue Project: (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, when due, aif gacs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurunce: S5 eng as the Owners Associntion maintains, with a generlly accepted insurance carrier, o
“master' or “blanket” policy ondhy’ Condominium Project which is satisfuctory to Lender and which provides insurance
coveruge in the amounts, for the redods, and against the buzards Lender requires, including fire and hazards included
within the term “extended coverage,' theny

(i) Lender waives the provisizn in Uniferm Covenant 2 fur the monthly payment 1o Lender of onedwellth of
the yearty premivm installments for bazard insrvance on the Property; and

(i) Borrower's obligntion unde’: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is dleemed satisfied to the extent that the requireaeGvorage is provided by the Owners Association policy.

forrawer shall give Lender promp natice of sy dnpse in required hazard insurance coverage.

[n the event of o distribution of hazard insuenses proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements,‘aay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seexinity, Instrument, with any excess paid to Borrower,

C. Public Liability Insurnnce. Borrower shall take such actions us may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceptable n form, amount, nnd extent of coverage to Lender.

D, Condemnution, The proceeds of any award or claim for Zamages, direct or consequential, payable 0 Borrawer in
connection with any condemunation or other taking of ali or uny pare'of e Property, whether of the unit or of the common
clements, or far uny conveyance in licu of condemnntion, are hereby avsinned and shall be poid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumenias provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, exeept after nonee 1o-tender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Projeci; eacept for abundonment or lermingtion
required by law in the case of substantial destruction by fire or other casually ar in thesase ol a taking by condemnation or
eminent domain;

(i) any amendment te any provision of the Constituent Documents if the provision is for the express benefit of

TTic H 4 247900

Lender;

(iii) termination of professional management and assumption of self-nisnagemcest of the Owiers Associntion;
or

(iv) any action which would have the effect of rendering the public lability insurancecoyirirge mainined hy
the Owners Associntion unaceeptable to Lender.

I, Remedies, If Borrower does not pay condominium dues and assessments when due, then Lerd<r imay pay them.

Any amounts disbursed by Lender under this paragraph FFshall become additional debt of Borrower secures Yy the Security
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest Fean the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender (o Borrower requesting payment.

By SiGNNG BELOW, Borrower aecepts and agrees to the terms and provisions contained in this Condomininm Rider.

x._g';z&r‘—"f "C%Z’?u"?—-"’w (Seal)
F‘R?’( FFERRARO ‘ -Borrowet

T2 ABEDH FERRARD - (Bea)

ISV ————— 1.1} |
‘Borrower

-

228168

e {Seal)

‘Borrowor
(Sign Crigina! Oniy)

MULTISTATE CONDOMINIUM RIDER—=%ingle fanuly—FNMA/FHLMC UNIFOHM INSTRUMERT Farm 3140 12/83
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UNIT/‘Qﬂz‘ﬁQﬁ OLD ORCHARD CQUMIRY CLUB VILLAGE CONDOMINIUM,
MOUNT PROSPECT, ILLINOIS AS DELINEATED OMN A SURVEY OF T1B
FOLLOWING DESCRIBED REAL RSTATE:

QLD ORCHARD COUNTRY CLUB VILLACE BEING A SUBDIVISION OF
ALL THAT PART OF LOT 1 IN OLD ORCHARD COUNTRY CLUB
SUBDIVISION OF PART OF ‘IHE NORTHWEST 1/4 OF SECYION 27
AND PART OF THE EAST 1/2 OF "HE MORTHEAST 1/4 OF SECTION
285 BOTH IN TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS,

WHICH SURVEYL IS ATTACHED AS EXHIBIT "A"™ TO THE DRCLARATION OF
CONDOMINMIUNM CriNERSHIP RECORDED IN THE OFFICE E P THE RECORDER

OF DEEDS OF COGK COUNTY, ILLINOIS ON , 1989,
AS DOCUMENT NO. /(29-/S59-830 _ TOGETHER WITH A PRRCENTAGE
OF THE COMMON ELEMENTS APDURTEMANT TO SAID UNIT AS SET FORTH
IN SAID DECLARATION, 43 AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE
AMENDED DECLARATIONS AS-SAME ARE FILED OF RECORD.

GRANTOR ALSO HERERY GRANTS 1T -GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS-APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGLTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH TN THE AFOREMENTTIONED
DECLARATION.

THIS DEED IS SURJECT TO ALL RIGHTS, EASLMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONYAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISLONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LiNGTH HEREIN,
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