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MORTGAGE 2990010507 5 18.00
THIS MORTGAGE (“Sccurity Instrument”) is givenon APRIL 12

1989 ThemorigngorisJOHN J. GREGOR, JR. AND ARLENE A. GREGOR, HUSBAND AND WIFE

' Borrower”), This Seerirlty Instrument is glven oPATHWAY FINANCIAL
which is orgnnized and exiatiag under tho luws of UNITED BTATES OF AMERICA .nndwhoscnddrcssi.s
4749 LINCOLN MALL QRIVE

MATTESON, ILLINOIS 50443 {"Lender').

Borrower owes Lender the prinelp »isum off
NINETY FIVE THOUSAND AND NO/100

Dollara (U.2.8 95,000.,00 Y. This debi is evidenced by Borrower's nole
dated the swme date as this Sceurity Tnstrument ("Note™), which pravides for monihly payments, with the full debt, tF not
puid ewrdier, duewad payableon | MAY 1y o2 This Security (nstrumens
secures 1o Lender: () the repayment of the debtévidenced by the Note, with iterest, und sl renewals, eatensions and
mudifications; (b) the puyment of all other sums, with/pierest, advineed under parngraph 7 to protect the sceurity of this
Seeurity Instrument; and (¢) the performunce of Borreaer's covenunts nnd agreements under this Security Instrament und
thie Nole. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following desceibed property

locuted in CQOK County, llinois:

UNIT 5-BS5 IN PARKSIDE ON THE GREEN (ONDOMINIUMS AS DELINEATED ON A
SURVEY GF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF THE PARKHOMES. OF PARKSIDE RESUWRLVISION, AND THE ARBORHOMES
OF PARKSIDE ON THE GREEN RESUBDIVISION, 47i IN SECTION 27, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCYIPAL MERIDIAN, IN THE
VILLAGE OF PALATINE, COOK COUNTY, ILLINOIs, W/IICH SURVEY IS ATTACHED
AS EXBIBIT "C" TO THE DECLARATION OF CONDOMILIIUM MADE BY PDI
DEVELOPMENT, INC. AND RECORDED IN THE OFFICE LF THE RECORDER OF
DEEDS OF COGK COUNTY, ILLINOIS AB DOCUMENT NUMBZR 88-566,712,
TOGETHER WITH AN UNDIVIDRD PERCENTAGE INTEREST IN SalID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SEACE COMPRISING
ALL THE UNITS THERECF AS DEPINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) AS AMENDED FROM TIME TO TIME.

Hortgagor also heraby granta to the mortgagec its successors and
asgigna, as rights and casements appurtonint to tho above described
real estate, the rights and casements for the benefit of aaid
property sat forth in the Declaration of Condominium aforesaid,

This mortgage is subject to all rights, eascments, cov
anants
conditionsa, preatrictions and reservnu’.ona contair'md in satd’ 89182263
Declaration the same as though the provisions of aaid Declaration
vere recited and stipulated at length herein. ’

I —— ——

1ilinois 60067 (“PTOFUI‘ly Address™);
12ip Code)

TOGETHER WiTHE all the improvements now or hereafter erected an the property, and ol ensements, rights,
appurienunees, rengs, royalttes, minernl, oll and gas rights nod profits, water rights and stoek and all fixtures now or
hereatier o purt of the property. All replacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the esinte hereby conveyed and hos the right (o
morlgage. grant and convey the Property und that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances ol record,

TS SECURITY INSTRUMENT combines uniform covenaals for, nationnl use snd non-uniform covenanis with
limited varintions by jurisdiction to constitute n uniform sceurity instrument covering real property.

ILLINOQIS—Single Famiy—FNMA/FHLMG UNIFORM lNSTRUME@ ; Farm 3014 12/83
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19, Acccleration; Remedies, Lender shall give notice to Borrawer prior to acecleration following Barrower's
breach of any covenant ur agreement in this Security Instrument (but nut prior ta seceleration under paragraphs 13 and )7
witless applicable law provides vtherwise), The notice shall specify: (a) the defaplt; Ao the action required to cure the
defaults te) a dnte, not less than 30 deys from the date the notice is given to Borroner, by which the defawlt most be cured;
wnd 1) thot failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Seenrily Instrument, foreclosure by judicial proceeding und sale of the Praperty, The notice shall further
inform Borrower of the right to relnstate after aceelerntion und the right 1o assert In the foreclosure proceeding the non.
existence of a defuult or any other defense of Borrower ta acceleration and foreclosure, 15 the defuult is not cured on or
before the dnte specified in the natice, Lender at its option may require immedbate payment in full of all sums secured by
this Securlty Instrument without further demand and may foreclose this Security Instrumens by judicial proceeding,
f.ender shail be entitted to catlect all expenses Incurred In pursulng the remedies provided in this paragraph 19, including,
hut nol Limited to, rensonable attorneys' fees and costs of title evidence.

20, Lender in Possesslon, Upan aceeleration under paragruph 19 or abandonment of the Property and st any time
prior fo the eapiration of any periad of redemption following judicin) sale, Lender (n person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage te Property and to colleet the renis of
the Praperty including those pust due. Any rents eollected by Lender or the receiver shall be applicd first 1o payment of 1he
vurts of managemen af the Property and eollection of rents, including, bt not limned 1o, secenver’s fees, prenmiume on
receiver's bonds and reasanabsle attorneys’ fees, and then to the sums secured by this Sceurity Isstrumens,

21, Release. Upon payment of all sums secured by this Security Insérument, Lender shall selease 1his Sevatity
Instrantent without charge 10 Borrower. Borrower shall pay any recordatinn coss.

22, Walverof Momestend. Borrower waives all right of homestead exempiion in the Properiy,

23, Riders 10 this Securlty Instrument. 1f one or more riders are eaeculed by HBortower and recorded together with
this Security Instrwgers dhe covennts and agreements of éach such rider shal) be incarporited into and shall amend and
supplement the covennpisoand agreements of this Security Instrument as if the rider(s) were o part of tus Securiy
Instrument. [Check upplicnb.e box{en))

XX Adjustable Rare Bader &X Condominium Rider T 2.4 Family Rider

{71 Gradunted Puymeny Rider (] Planned Unit Development Rider

") Otherts) [specify)

By StaNIiNG Brrow, Borrower acerptyiand agrees to the terms and covenanty contained in this Security
Enstrument and inany rider(s) executed by Barrower and recorded wilh it

G;é%%{‘&r{b 4‘?/:— . ._,_I.(St'nll
' . I et
'1’2’—.-:.4»’ /;7 d"“ E- S ASead)

AXLENE ‘A, GREGOR d e

B PRY §. TX 1§
BT

- {Scal}
Botupeant

1Space Below This Line For Achnowledgmeni)

STATE OF 1LLINOIS, Coumy ss;
1,.M,'W——Q, . Notary Public in and for said soumy and state,
do hereby certify thy JOHN J. GREGOR, JR. AND ARLENE A. GREGOR, HUSBAKD) AND WIFE
, personaliy known to me to be the same person(s) whose name(st ARE
subseribed 1o the faregoing instrument, appearced before me this day in person, and acknowledged that T hey
signed and delivered 1he said instrument as THEIR free and volumary nct, for the uses and purposes therein

sel forth.

z [ Leris 7
Given under my hand and official seal, 1his //Z = dayof /&M . 19 f/

¢ s Z )
A, My Commitsion expires: /,2 G 90 d
QJ PREPARED BY: o “/_QW____

LEE Av NOLAN Notary Public
MATTESON, IL 60443-1692

RECORD AND RETURN TO:
BOX 425 *“ OFFICIAL SEAL
PATHWAY FINANCIAL CAROL A. WENNER
. - NOTARY PUBLIC, STATE OF JLLINOIS
4749 LINCOLN MALL DRIVE MY COMMISSION EXPIRES 12/18/50
MATTESON, ILLINOIS 60443 SRR IS
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If Lender required morigage insurattee as a condition of making the loun secured by this Security Insirument,
Horrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lyw.

8. [Inspection. Lender orits agent muy make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemuition, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
histranrent, whether or not then due, with any excess paid to Borrower. In the event of & partial 1king of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Securniy Instrument shat! be reduced by
the amount of the proceeds multiplied by the following fraction: () the tatal amount of 1he sums secured immediately
before the nking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

IT the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 10
muke an award o7 sattle a cluim for damuges, Borrower fails (o respond ro Lender within 30 days afier the date the notice is
given, Lender i nuthorized (o colleet and apply the proceeds, a1 i1s option, either 1o restorition or repair of the Property or
ter the swms secured Ly this Security Instrument, whether or not then due.

Unless Lendes und Borrower otherwise agree in writing, any spplication of proceeds to principal shail niot extend or
postpone the due dates e menthly payments referred to in paragraphis § and 2 or change the ampunt of such payments.

10, Borrower 8o Pojeased; Forbeargnce By Lender Not 8 Walver,  Eatension of the time for payment ar
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i
interest of Borrower shall not.apeiate 10 release the liability of the original Borrower or Borrower s successars in iferest,
Lender shall noy be required t4 commence procecdings nguinst any successor i interest or 1efuse 10 ealend time for
puyment or otherwise modify armeiization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrawer‘successors in inlerest. Any forbearance by Lender in exercising any right or temedy
shiall not be w waiver of or preciude the exeriise of uny right or remedy.

11. Successors and Assigns Bouad; J~int and Severa] Lisbillity; Co-signers,  The covepams s agreements of
this Sceurity Instrument shadl bine and benef 1 the successors and assigns of Lender and Borrower, subjeet 1o the provisions
of puragraph 17, Borrower's covenants and agcreriznts shall be joint and several. Any Borrower who cessigns this Sceurity
Tastrument but does not exceute the Note: () i ce-signing this Security Insirument oply to mortgage. grisnt and convey
thiut Borrower's interest in the Property unider the ters 2f this Sceurity Instrument; (h) is not personally obligsted 10 pay
the sumy secured by (his Security Instrument; and () agrees thay Lender and any other Barrower may aprec 10 extend,
tmadify, forbenr or make any accommodations with regard tes the terms of this Secunty Enstrument or the Note withou
that Borrawer's consent.

12. Loan Charges, If the loan securcd by this Securitvlastruiment is subiject 1o a law whneh sets manmum loan
chiurges, and that law is finaily interpreted so that the infedest or other loan ¢harges collected or w be collected
cannection with the lomn exceed the permitted limits, then: (a) anvosuch loan charge shall be reduced by the amount
necessary to reduce the chirge 1o the permisted limit; and () any s nlready collecied from Horrower whiich eaceeded
permitted limits will be refunded 1o Borrower. Lender may choowe (o/mke this refund by reducmg the pnneipal owed
under the Note or by making a direct payment to Borrower. 1 p refund fediaces principal, the reduction will be treated as a
partisl prepaymemt without any prepayment charge under the Note.

13, Legislation Affecting londer's Rights.  If enactment or expiration of appheable Iaws Bas the effect of
rendering wny provision of the Note or this Security instrument unenforceable cccordmg to s 1cnms, Lender, z1 ity option,
may require immedinte payment it (ull of sl sums secured by this Secunty Insiraent and may invoke any remedics
permitted by paragraph 19. 1 Lender exercises this option, Lender shall take the stepsaracitied m the second pataptaph of
paragraph 17

¥4, Notices, Any notice to Borrower provided for in this Security Instrament shall e grven by dehiverimg it of by
maiking it by first cluss mail anless applicable 1aw requires use of another method. The nevre shall be direvted to e
Property Address or any other addsess Borrower designales by natice 10 Lender. Any notiee 10 Lander shidl be piven by
Arst cliss mail to Lender's address slated hercin or any other address Lender desipnates by siotice to Botroner Any netwe
provided for in Lhis Security Instrument 1hinll be deemed 1o have been given 1o Barrawer or Pendersslied ptven s provided
in this puragraph,

18, Governing Law; Severabllity,  This Sccunity Instrument shall be poserned by federal law Zosdthe aw ol the
Junisdhetion in which the Property s located. In the event that any provision o1 clatise of thiy Secunty Lavterment of the
Note conflicts with applicable luw, such conflict shall sor affect other prosisons of this Secprity Listromenbaos the Note
which can be given effect without the conflicting proveston. To s end the prosisons of this Secunity Tnstonnent and the
Note are decliared 10 be severable,

16. Borrower's Copy, Horrower shall be gisen one conformed cops of the Note and of this Security Jastrument

17. 'T'rmnsfer of the Property or o Beneficial Interest in Barrower, 16 all or any pot of the Propetty o any
interest in it is sodd or transferred (or if a beneficial interent in Borrower s sold or transferiedd ang Borrower s nota natural
person) without Lender's prior written consent, Lender may, &1 11s option, tequire immediate payment i (ullb of alf sums
secured by this Security Instrument. However, this option shall not be excremed by Lemder if excreie s prohibited by
feders! Tnw us of the dote of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of seccleration. 1T he notice shall provide a perisd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument, 1f Borrower fuils to pay these sums prior to the eapirstion of thas peniod, Lendet may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, HBarrower's Right to Relnstste, IS Borrower meets coriain conditions, Borrower shal) have the nght to he
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (i) § days (or such other petiod s
applicable law may speeify for reinstatement) before sale of the Property pursuan 1o any power of sale vontained i thes
Security Instrument; or (b) entry of 4 judgment enforcing this Security lustrument. Those condaions are that Horrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defsult of any other covenants or agreements: (¢) pavs all expenses incurred i enforcing this
Security Tnstrument, including, but not limited to, reasonable attarneys’ fees: and (d) takes such acoon as Lender may
reasonably require to assure thut the lien of this Security Instrument. Lender's nghts m 1he Propenty and Borrowesr's
abligation 1o pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Barrawer, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no aceelerution had
oecurred, However, this right to reinstate shall not apply in the case of accelesation under paragraphs 1107 17,
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ADJUSTABLE RATE RIDER 2990010907
{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH dayof APRIL 19 89 Landis
incorporuted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) lo secure Borrower's Adjustable
Raute Note (the “Nole™) to PATHWAY FPINANCIAL

(the “Lender™) of the same date nnd covering the property described in

the Sceurity Instrument and located at:
618 PARKSIDE DRIVE-UNIT 5B-5, PALATINE, ILLINOIS 60067

fProperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE T{ME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAGCOVENANTS,  [n uddilion to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender jurilicr covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides =0 wainitial interest rateof 9,250 %. The Note provides far chunges in the interest rate and the
monthly payments, sy foifows:
4. INTEREST RATE ANOMONTHLY PAYMENT CHANGES
{A) Change Dales

The interest rate | will pay may change on the first day of MAY 19 92 . and on that day
every 36th month thereafter. Enels dite.on which my interest rate could change is culled o “"Change Date.”

{11) The Index

Beginning with the first Change Date/ my ‘nterest rnte will be based oman Index. The "Index™ is the weekly uvernge
yield on United Stites Treasury securities adjnzted Lo o conswnt malurity of' 3 years, s made nvnilable by the Federal
Reserve Bourd, The most recent Index liguie nvnilable as of the date 45 days before each Change Date is called the
“Current Index.”

17 the Index s no longer available, the Note FGider will choose a new [ndex that is based upon comparable infor-
mathon, The Note Holder will give me notlee of this clwlee,

{C) Cafculation of Changes

Before euch Change Date, the Note Hglder will caloulpre my new interest rate by adding 24950
percentiuge points ( . %) 1o 1he Current Index. The Note Holder will then round the
result uf this addition 1o the nearest one-cighth of one percentage roirt (0.125% ), Subject 1o the limits stated in Section
4{D) below, this rounded amount will be iy now fterest rate ikl e next Change Date.
The Note Holder will then determine the amount of the montb!y payment thal woulk) be sullicient o repuy the
unpuid pringipal that 1 am expected to owe nt the Change Dute In full orrihe mnturity date at my new interest rate in
substuntindly equad payments, The result of this enlculation will be the new sinount of my monthly paynient,

(1)) Limits on Interest Rute Changes
'J]'hc irgsrcsl rute | am required to puy o the first Change Dute will not be grenteerian. 110250 % o less than
-2 %. Therealter, my interest rute will never be incrensed or deereused «n upy single Chinge Date by inore
thun two perceniage points (2.0%) from liw rnﬁc o6ln{crcst [ have been poying for the preceaing 36 momhs, My interest
rate will never be greater than 5.250 ¢,

(£) Effective Date of Chunges

My new interest rale will become clVcctive on ench Change Diute. 1 will puy the mmount of my pow imonthly payment
beginning on the first monthly payment date uhier the Change Date until the wmount of my monthiy-payment changes
aguin,

(¥ Notlee of Changes

The Mote Holder will deliver or muil 1o me n notice of any chunges in my interest rale and the amotnt of my monthly
payment befure the elfective date of wny chunge,  Tha notiee will include informution required by taw ta be given me and
abso the tide and telephone number of » person who will nnswer uny questfon 1 may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Lhniform Covenant 17 of the Seeurity Instrument is amended 1o rendd ns follows:

‘Crnnsfor of the Property or a Benelicial [nterest in Borrower, 1 adl or uny part of the Property or any interest in it is
sold or tennslerred (oe il w benelciul interest in Borrower is sold or trunsferred and Borrower is ot a nutural person)
without bender's prior written consent, Lender muy, at {(s option, require immediste payment in fuld of all sums secured
by this Sceurity Insteument,  However, this option shall not be exercised by Lender il exercise is prohibited by federaf Taw
Bx of the dute of this Seeurity Instrument.  Lender wiso shull not exercise this option it (w) Borrower causes 1o be
submitied to Lender Information required by fender ta evatuate the intended 1ransferee as if & new loun were being mnde
v the transferce: and (b) Lender reasonably determines thut Lender's security will not be impaired by the lonn
assumption and that the risk of o breach of any covenant or ugreement in this Securily Instrument is acceptable to
Lender,

To the extent permiited by applieable lnw, Lender miny cligrge i reasonadle fee us n condition (o Lender's cansent o
the loan assumption,  Lender may wlso require the (runsferee (o aign an assumplion agrevment that is ueceptuble 10
Lender and that obligntes the transferee to keep uil the promises amd agreements mpde in the Note wind in this Security
Instruiment.  Borrower will continue tu be obligated under the Note and this Security Instrnment unless Lender relenscs
Borrawer in sweiting.

MULTISTATE ADJUSTABLE RATE RIOER~I YEAR ARM=Singloe Forsily=Fasnie Masifraddle Mac Unlorm instrument Form 2114 7108
D, B82A wen VAP MORT OAGE FORMB » 131312990100 + (300103 1:7701

£92Z8TI6R
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THIS CONDOMINIUM RIDER is made this 12TH day of APRIL .19 89 ,
and is incorporated into and shall be deemed to nmend and supplemient tlie Martgage, Deed of Trust or Security Deed {the
“Security Instrument'') of the same date given by the undersigned (the '*Borrower') to secure Borrower's Note to

PATHWAY FINANCIAL

(the *‘Lender’’)

of the same dote and covering the Property described in the Security Instrument and located ar:

618 PARKSIDE DRIVE-UNIT 5B-5, PALATINE, ILLINOIS 60067
IProperiy Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
PARKSIDE ON THE GREEN
[Name of Condominium Project) ,

{the *Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the *'Owners
Association'*) holds title to property {or the benelit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Asscciation and the uses, proceeds and benefils of Borrower’s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel ccvenant and agree as follows:

A. Condominirm Qbligations. Borrower shall perform ail of Borrower’s obligations under the Condominium Project’s
Constituent Pocuments: The “Constituent Documents'® are the: (i) Declaralion or any other document which creates the
Condominium Project; (i) Lv-laws; (iii) code of regulntions; and (iv) other equivalent documents. Borrower shall promptly
pay. when due, all dues nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance! So long as the Owners Association maintains, with o generally aceepted insurance carrier, a
“master’ or “blanket’’ policy o tie Condominium Project which (s satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term '‘extended coverage,”' theid

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard msurance on the Property; and

(i) Borrower’s obligntion under ‘Uniform Covenant 5 10 maintain hazard insurance cuvcragc on the Property
is deemed satisfied to the extent that the required coveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 2ny lapse in required hnzard insurance coverage.

[ the event of a distribution of hazard Insuranc: praceeds in lieu of restoration or repuir following a loss to the Property,
whether to the unit or to common elements, nny procecas avable Lo Borrower are hereby assigned and shall be paid 1o Lender
for applicntion to the sums secured by the Security Instrament. with any excess puiild 1o Borrower,

C. Public Liability Insurnncee, Borrower shall take such r'etion s as may be reasonnble 1o insure that the Owners Association
mnintnins @ public liability insurance policy nceeptable in fore, smount, and excest of coverage to Lender,

D, Condemnstion, ‘The proceeds of any award or ¢lnim Yor dumuges, direct or consequential, payably 1o Dorrower
i cannection with any condemnntion or other taking of all or any pirt ~7 the Property, whether of the unlt or of the conumaon
clements, or for nny conveyance in lleu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shabl be applied by Lender to the sums sceured by the Sceurity [nstrumeric as provided in Uniform Covenant 9,

E. Lendes's Prior Consent. Borrower shall not, except after notice tofoonder and with Lender’s prior written consent,
cither partition or subdivide the Property or vonsent 1o

(i} the abandonment or termination of the Condominiwn Project, except ter abandonment or termination reauired
by law in the case of substantinl destruction by fire or other casualty or in the cuse st artaking by coddemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Dovuments [F the provision is for the express benefit
ol Lender;

(i) terminudon of professional management and asswmption of seif-munagemaen: of the Owners Association;
or

fiv) any action which would have the effect of rendarlng the public Hability insurnncs co: ernge maintained by
the Owners Association unacceptnble to Lender,

F. Rewmedies, I Borrower does not pay condominium dues and assessments when due, then Lesdze may pay them,
Any amouns disbursed by Lencder under ¢his paragraph ¥ shall becouie additdonal debi of Horrower securdd by the Security
instrument, Unless Borrower and Lender ngree to other lerms of payment, these mmounts shull bear interest/item the date
of disbursemen? at the Note rate nnd shill be paynble, with Interest, upon notice from Lender to Borrower requesiing payment.

Y SIONING BELOW, Borrower necepts and agrees to the terms and provisions vontained In this Condoininium Rider,

< ~
2&" *Zg R (Scul)
/o;m J: GRLGoﬁ orrower
LL,@.» / } \{Z\ Loy o’ (Seal)

ARLENE A. GREGOR I Morrower

{Seal)
<Hotrower

{Seal)
JQlorrower

{Sfgn Original Only)

MULTISTATE CONDOMINIUM RIDER ~ Singla Family = FNMA/EHLMC UNIFORM INSTRUMENT Form 3140 12/83
D8 seon VHIP AONTOAGE FORME « (3131393-H100 ¢ 18001821-120)

£9228168




