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This Indenture, Made this 20th day of APRIL , 19 89 between
CHARLES F, UNDERHILE & TERRT A. UNDERHILE, HIS WIFE
. Mortgagor, and
MEGAVEST CORPORNTION

a corporation organized und existing under the laws of ‘THE UNI'TED STATES OF AMERICA 59183423
Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certaln promissory note berring even

date herewith, in the principal sum of
*dkk kxR DT PIY-FIVE THOUSAND THREE HUNDRFD NO/LO(¥*x##

(§ 55,300.00%%%* FLEVEN AND Dollary
payable with interest st thic rate of  ONE-HALF  per centum (11, 50%** ™) per annurm on the unpald batunce uniil paid, and made
payavle to the order of the Piortgagee at its office in ROCKFORD, TLLINOIS
or ai such other place ns the %0'3or may designate in writing, and delivered; the said principal and intecest being payable in monthly in-
siallmients of KA AR YT HUNDRED FORTY-SEVEN 63/100% % kA% Dollars (3 D4T7.63%%%
on the first day of JUNE 19 8%and  like sum of the First day of cach and every month thereafter untii the note is fully

paid, except that the final payment of Hrincipal andL interest, if not sooner paid, shall be due and payable on the first day of
MAY ,

Now, thersfore, the said Mortgagor, {or the better tecuring of the pavment ot the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained.arass by these presents Mortgage and Warrani unto the Mortgagee, [ts successors
or ussigns, the following described Reai Estate situate, Iyinz, und being in the counly of COOK
and the State of {llinols, to wit:

UNIT ! AND CARAGE 1B, IN BUTLDING 15 TOGEUHUER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN HANOVER SQUARE CONDOMINLUM NUMBER 1 AS DELINEATID AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENDE NO. 21910568, AS AMENDED, IN SECTTON 30, 'TCWNSHIP
41 NOLTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, TLLINOIS.

PIN 07=30=302=002=1092, VOL. 187

PROPERTY ADDRESS: 1306 NKINGSBURY DRIVE, #B, HANOVER PARK, ILLINCIS 60103

Tegether with all and singular the tenements, hereditaments and appurienances thereunto belonging, andt \br rants, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or r2wer, snd all Hlumb-
ing snd other fixtures In, or that may be placed in, any buliding now or herealler standing on waid land, and also all tha estmie, right, title,
and nlerest of the saicd Morigagor in and 10 said premises,

To kave sad to hold (1. rbove-Jescribed premises, with the ap-  of ty insirument; not 10 suffer an+ lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors materisl men to attach (0 $aid premises; 1o pay o the Morigagee,
and assigns, forever, {or the purposes and uscs herein sel forth, as hereinalter peovided, until said note is fully paid, ()} a sum
free from all rights and benefits under and by virtue of the suflficient o pay all taxes and assesaments on said premises, or
Homestead Bxemption Laws of the State of irois, which said any tax or assessment that may be fevied by authority of the
rights and benelits the wid Mortgagor does hereby expressly Siate of llinois, or of the county, rown. village, or cily in which
release and walive. the said Jand is situate, upon the Mortgagor on account of the

ownership thereof: (2) a sum sufficien: 1o keep all bulidings thai

And said Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebiedness, insured for the benefit of the Mortgagee in

To keep said premises in good repait, &nd not 1o do, or permit  such forms of insurance, and In such smounts, as may be re-
to be done, upon s2id premises, anything that r , impair the quired by the Mortgagee.
value thereo!l, or of the security Intended to be effected by virtue

This fovm (s used In connedlion with morigages inxared under the one- 10 Jourlamily progreme of the National Houslng Act whioh provide
for pariudia Morigage Insuranes Premium paymants,
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In case of the refusal or neglect of the Morigagor to make
such paynienis, or 10 salisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
sdid premises in good repair, the Mortgagse may pay such Izxes,
assessmienits, and insurance premiums, when due, and may make
siuch repairs 1n the propeity herein morigaged as in its disceetion
i wmny deemy necessary for the prapere preservation thereof, and
any mioneys 50 paid or expended shal) become so much addi-
tional indebiedricss, secured by this raongage, 10 be paid out of
proceeds of the sale of the mortgaged premiscs, if not otherwise
paid by the Mortgagor.

I s expressly provided however (all other provisions of this
morigage (o the ccotrary notwithstanding), that the Morigagee
shall ant be reguired nor shall it have the right to pay, discharge.
O [emove any tax  asszesment, of tax lien upon or against the
premises deseribed hiroin or any part 1hereol or the improve.
nents siluated thereon, s jong as the Mortgagor shall, in good
faith, contest the same or «he validity thereofl by appropriale
legul proceedings brought in = court of competent jurisdiction,
which shal} operate to prevent-(n< cnllection of the tax, assess-
ment, or lien so contesied, and she 245 o forfeiture of the said
premises or any part theruof to satisfy the same,

And the said Morgagor Turther covenantz and agrees as
follows;

That privilege is rescrved lo pay the debl in whale, or in part,
on any Installment duc date.

That, together with, and in addition to, the monthly paymenty
of principal and interest payabie under the terms of the note
sccured hereby, the Mortgagor will pay 1o the Morigagee, an the
first day of vach momth until the said note is fully paid, the
foflowing sums:

0% (a) An smoumt sullicient to provide the holder hereof witt
\Junds 5o pay the next mortgage insurance premium if this insiry-
wiment and the note secured hereby are insured, or a monthly
harge (in liev of 8 mortgage insurance premium) if they are held
@y'lhc Secretary of Housing and Urban Development, as follows;

* (I} If and so long as said note of even date and this instru-

et nre insured or are reinsured under the provisions cf the Na-

Jtivnal Housing Act, an amount sufficient to accumulate in the
hands of the hiolder one (1) month prior tg iis due date the an-
nual morigage insyrance premium, In order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursusnt te the National Housing
Act, as amended, and applicable Regulmions thereunder; or

(11) 1f and so Jong a9 said note of even date and this insiru-

ment are held by 1he Secretary of Housing and Urban Develop:
ment, & monthly charge (in Mleu of » morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-hail (1/2) per centum of the average autstanding
balance due on thie nute compuled without taking irtto account
delinguencies or prepayments;

(h) A sune equal 1o the ground reids, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other bezard insurance covering the morigaged prop-
erly, plus taxes and assessments next due on the mongaged prop-
erty (ol as estimated by the Mortgagee) less ail sums already paid
therefor divide! by the number of months (o elapse before one
month prior (o the daie when such ground rents, premiums, taxes
and assessmient : will become delinquent, such sums 1o be held by
Maortgagee in ltust (© pay said ground rents, premiums, taxes and
specal assessments; and

(c} Al paymenis m ationed i the two preceding subsections
of this paragraph and ai) payments to be made under the note

sccured hereby shall be added togeiher and the aggregsie! amount
thereof shall be paid by the Murigagor each month i @ single

payment 1o be aplied by the Morigagee to the following items in
the order set forth: ' S

() premium charges under the coniract of insurance with the
Secretary of Housing and Urban Development, ur monthly
charge (in lieu of moiigape insurance premsiumj, as (he case may
be; S

(1) ground rems, of Any, laxes, speciai assessnents, fire,and. <
other hazard insmance premiums;

{1H) interest on the note secured hereby;

(I¥) amortizarion of the principal of the suid note; and

V) late chaiges.

Any deficiency in *he amount of any such aggregate monthly
payment shall, wiless made good by the Morigagor prior 1o the
due dare of 1he next such payment, constituie an evenl of default
under this morigage. The Morigagee may collect a *‘late charge'"
nos 10 exceed Tour cents (4') for cach dollar ($1) for each pay.
ment more than (ifteen (15) days in arrears, to cover 1he extra
expense involved in handling delinquent paymenis, '

If the 101a) of the payments made by the Morigagor under
subsection (&) ul the preceding paragraph shall exceed the
amount of the paymcnts 2ciually made by the Mortgagee for
ground rents, taxes, atud Jssessments, or insurance premiums, as
the vnse may he, such ervcess, of the loan is current, at the option
of the Moitgagur, shili be credited on subsequent payments s, “»
made by the Morigagot, or refupded 10 the Morigagor. U,
however, tse monthl  payments made by the Mongagor under
subsection 14} of the preceding paragraph shall not be sufficlent
10 pay ground rents taxes, and assessments, of insurance
premiunn, as the ¢~ may be, when the same shall become due
and_payable, then th - Mortgagor shall pay (o the Morigagee any
ariounl necessary 1o make up the deficiency, en or before the
dale »/nen payment »f spch ground rents, 1axes, assessments, or
insurarce premiums shafl be due. 11 at any time the Morigagor
shall tende:<0 the NMortgagee, in accordance wilh the provisions
of the npie secated hereby, full payment of the entire in-
debtedness reraesentod thereby, the Mortgagee shall, in come
puting the amound ¢ such indetiedness, cresit 10 the account of
the Morigagor all payiréinte made ubder the provisions of subsec-
tion fa} of the prece:ting/raszraph which the Mornigagee has not
become obligated to pav 0 the secretary of Houging and Urhan
Development, and any balanc, 1 2maining in the funds ac-
cumulated under e pravisions (f suhsection (b of the pieceding
paragraph. If there «hall be a defauic undsr any of the provisions
of ths morigage resulting in a pablic zaie of the premises coversd
hereby, or {f the Mortgugee ncquires thie properiy otherwise after
default, the Mortgagee shall apply, at the thiie of the commence:
meni of such procesdings or at the time the property is otherwise
acquired, the balance then remarning in the funds accumulated
unaer subsection (b} of the preceding paragraph as a credit
against (he amount of principal hen remaining unpaid under waid
note and shall poperty adjucc sy payments wineh shall have
been made under subsecnon fa) of the preceding paragraph.

And #y additionsl security (or the payment of the indebtedness
aluresaid 1he Mortgiagor does hereby assign 1o the Mortgagre all
the rents, tssees, amd profits nov due or which may herealier
hecome due To1 1he use of the p emises hereinabove described.

That he will keep the improvements now existing or hereafler
erected on the motigaged property, insuved as may be required
from time to twne by the Morigagee against Joss by fiie and
olher hazards, casualues and contingencies in such ampunis and
for such periods as may be required by the Morgagee and will
pay prompily, when due, any premiums on such insuraice provi-
sion for paymeni of which has not been made hereinbefore. '
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this — 20th day of  APRII, , 1989 , and is
incorpordled into ap.d shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the " Instrument™) of the same date given by the undersigned (the "Mortgagor'') to secure the Mortgagor's

Note tthe “Note') ol the spme date Lo
MEGAVEST CORPORATTON

gthe Mortgaged') and covering the property deseribed in the Instroment and located at:

1708 KTHOSBURY DRIVE, #B, HANOVER PARK, ILLINOIS 60103
(Fiopeny Addeess

AMEADED EOCTNANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Morgagor further coveaant and apree as follows:

The Mortgagee siiall, with the prior approval ol the Federal Housing Commissioner, or his desigoee,
dechare all susms seeured 2oochis mortgage Lo be immediately due and payable if all or part of the prop-
erty i sold or otherwise (rangfeaed (other than by devise, descent or operittion of lnw) by the mort-
gagor, pursuant ta contractol sale exeeuled vot bater i [l 12 120 24 months aftes the date on
which the mortgage is endorsed o insuranee, 1 o purehaser whose eredit has not been approved in
accordance with the reawirements of e Commissioner.

IN WITNESS WHEREOF, the Mortgagor has esecuted this Assumption Policy Rider,

A AR / S ] Q :
SV S RN &/ 74 ,ﬁ‘/A L (Seab) ,<, ‘“/]_U“p'ilzh’_ e (S
CHARLES I, UNDERHILE Mortgagor TERRI A, UNDFRHILLE Mortgagor

e (Seah) . A0 1 S (Seal)

Mortgagor Mortgagor
{Sign Originaf Oniyj

NOTE: I the praperty is not the principat or secondary residence ol e Morigagor, 24 months will be chierked instend of 12 months,
{Space below this line for acknowledgement) .0 i e
STATE OF ILLINOIS
county oF (1. . ¢
| ol )

Vo \
--7-}4\_“({_7___4\) _[\Q__Q_.‘_jﬁg ﬁg{_(_& . A NOTARY PUBLIC, IN AND FOR 'THE COUNRY AND STATE

[, :
APORESALD, DO HERFBY CERTDRY "ijnf-.'l""_‘thM&Q-QmE; ‘0 i ‘\e‘

D Teqre (. \)Q_;}.&i\_f\u\%_: S, HIS WIFE, PERSONALLY KNOWN G ME TO BE THE SAME
PERSON ~ WHOSK NAME " “eyv® GURSCRIBED O TIE  FORFGOTNG
TNSTRUMENT, APPEARED BEFORE ME TS DAY IN PERSON AND ACKNOWLEDGED THAT L SIGNED,
SEALFD AND DELTVERED ‘(] SATD INSTRUMENT AS  A\ao o f FREE AND VOLUNTARY
ACT FOR 'I$1E USES AND PURPOSES ‘THEREIN SET FORTH, THCTUDING Ml PEIFASE AND WATVER OF THE
RIGHT OF HOMESTEAD, . s

g AL '
Glmvtl HY u/\‘rﬂnq)f‘(z}jg?'rzﬁmgrm. SEAL ‘I’HIS___{_'_)__ RIS A, Jq%\

A Pl Gtate of e T
Eenirer, RIS ara s e -

e T

R ]

”

)

1

)
)
)
S
»)
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RIPER TO STATE OF I[LLINQIS
MORTGAGCE HUD-92t16M {10/85}

This rider attached to and made part of the Mortgage buctwuen
CHARLES I, UNDERHILE & TERRI A. UNDERHILE, HIS WIFE
Horegagor, and  MEOAVEST CORPORATION

Mortyagee, duted tovisen sald Mortgape as follows:

APRII, 20, 1989

1. Page 2, the faurth covepant of the Morrgage 18 amendied to read:

That, together with, and {n additfon to, the monthly pavments of principal and interedl pavable
under the terms of the note secured hereby, che Mortgasor will vay to the Mortgarez, on the first
day of each month until the gaild noce (s fully pald, the folloving sums:

(a} A sum equal to the ground rencs, 1f any, nexc due, plus the nremiuma chat will nexet hecome due
and payvable on policies of fire and other hazard insurance covering the mortgaged pruperey,
slus taxes and assvssuenty nexe dup on the mortgaged propercy (all zs evcimated by tha
Hortgagea) less all sums already pald therefor Jdivided by the number of months to elapsa before
oneg onth prior to the date when such ground rents, premiums, taxes and avsessments wlll become
delinquent,. such sume to be haeld by Mortgaguee in trust to pay sald ground renta, premiuma,
Taxes and special assessments; and

(b) All pavments mentioned In the two preceding subsections of this paragraph and all paymencs to
b: mads undar the nota securcd hareby shall be added togethar ani the aggregatoe amount tharsof
gnal’ be pald by the Mortgagor each munth in a single payment ta be applivd by Lhe Mortgagee
to the rollowing ittems In the order ser forth:

(1) ground rencs, if any, taxes, spocial assessvents, fite, and other hazavd
insccyace premiums;
(I[1Y finzeces. on the note secured hereby; and
(II0) awortiz uivn of priacipal of the said aote.

Any detlctency 4a thi amount of any such aggregate monthly payment ahall, unless wmade good
by the Mortpagor plo’ to the due date 30 the next such payment, consticute an event of
defauit under this m'r(gage. The Mortgigee may coullect a “late charge” not to excaed four
cents (4c) for each delled ($1) for anch payment wmworse chan fifteen {(15) daya in arrears, to
cover the extra expense tnvoloond in hamdléing dalinquent payments,

1f cthe rotal of the paymants mede by the Mortgagor under subsection (a) of the preceding para-
graph shall exceod the amount of tha pa ments actually mude by the Mortgagee fnr ground rantcs,
taxen, and aggussments, ot indurance.steniume, as the case moy be, euych cxcess, {f the loan is
currenc, ot the option of tha Morcgago, shail be crediced on subdequent paymenty to be mado by the
Martgagor, or refunded to the Mortgagor. (1, howevsr, the monthly payments made by the HMorvgagor
under subseccion (a) of tha preceding parapgioach shall ase be sufficlont to pay ground rents, ctaxes,
and augesspents, or {nsurance preminms, as 2n: case may bu, when the dame shall become due and
pavahla, then the Mortgagor shall pay to the {ortsoqas any amount nncessary to make up the
defictincy, on ur baufora the date when pavmen: cof suth ground rents, taxes, assessmints, or
inayrance premiums yhall be dus. [t at any cime che Morrgagor shall tender to the Morcgagea, in
accocdancy with tha provistons of the nite securad Lovsby, full payment of the antiro {ndebteduiass
reprasentad rhureby, the Horctgagew shal., (0 omputing “he amounc of such indebrednaesa, cradic
te thae dceount ol the Mortgagor any balince rrmaining (1nthe {funds accumulaced under the provisfons
of aubsaction (a) vf the proucading parageaph., If thure rhas!l bo a dafaule under any of tha
provigfons of this mortgage vesulting li a puslic wale of 2ar oremisey coverad harveby, or Lf the
Horcgagee acquires the property otherwine aftzr default, <hi Yorigageu ahall apply, at tha time of
the commencement of such procecdings or av rha time the provesly 1s otherwisa acquired, the balance
thatt vematiniar in the funds accumulaced under subacctioun (a) of the proceding paragraph as a crudic .
agningc thu ameount of principal thun realning unpald under said nota. 3

2 Paga 3, the thivd varagraph ia amended to add the following renvence:

b

This vptlon oay not be exerclued b the Mortgagen whon the iaeiigitilicy for insurance
undor the tHatlonal Housing Act 18 due to tho Morcgageoe's faflure to Crmit tha mortgage 4
insurances premium to the Deparement: of Housing and Urban Devaelopmont., e

F Y
Datud a3 of chu datu ot the mortyage velerryl tu hurein, 13
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O and ___ TERRT. A, UNDERATLE r
HEE dliu‘ pursoatally known to me Ly be tha same person whese nane AT
. e _ . subscribed :D thn forogoling lnatrunun:. appeared taefore
Mma Chis dav in person and scknowivdged chag e THEY S .
atgned, sealed, and dellvered the anid luu(rumunt Al 1!"31”

free and voluntary act for the useyw ane purpones theroin sec forth, including tha rolueane and
walver of the right of howestead.
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GIVEN voder my hand and Motarfal lwenl this ';)OJL\ day ‘_L. A. D. 19 ?

”f"'FIUAL SE.-’\L" {9 .
Marcaet Sipka__ Cl)sﬂ’f .

Natary “-rhhv, State of Hlne s Natary Public
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