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A3 MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given ont oo nhBIREL 30 e ,
19.89.... The mongzgoris . RONALD. K. BURCHFIELD. AND, THERESA . E... BURCHELELD, . . hig. wife....
.......................................................................... ("' Borrower™). This Security Instrument is given 10 oo,
LIBERTY. SAVINGS | o oo eoece oot seesaeses v seeseessseseserassomssoesseses s aeres , which is orgunized and existing
under the laws of ... Stabe.of. I.ll,}.nol.a
111 Wost Fostar Ava. — nleae, e 80856 e, Lender™).
Borrower owes Lender the priccipal sum of L JONECHUNDRER . TWENTY., THOUSANDL ARD. NOQ/ MO0 sammnmnna.......
L menmemmmO M T AR AR T T AR . I)ollnrs{U s s 3?0 QOQ OQ"" ). l'hls dcbt H‘cwdcnccd by Borrower's nole

dated the same date os this Securlty lnstrumcnt ("Nme'&iwhuh provides for monthly payments, with the full debt, if not
paid eardier, due und payableon™........ This Security Instrument

secures i Lender: (n) the repayment of -E, dcht evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all ocbZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performane ¢ of Borrawer's covenants ancet agreements under this Security Instrument and

the Note. For this purpose, Borrower does aersby mortgage, grant and convey to Lender the following described property
L85 o 1 S U P PO U PP RTP PO County, lllincis:

locnted i v .

THE MORTH HALF OF 10T 12 (EXCRPT UHE SOUTH 8 FEET THEREOF) IN "t
BLOCK ¢ IN FREE'S ADDITION TO JEFFERSON, SALD ADDITION BEIRG A
SUBDTVISTON OF 'THE SOUTH EAST QUARTER, 3O0UTHE OF THE INDIAN BOUNDARY
LINE OF SECTION 8, TOWNSHIP 4O NOR[H, RANGE 13, EAST OF THE THTIRD

PRINCTPAL MERIDIAN, IN COCK COUNTY, (LTINOIS, o

Commonly known as 5757 W. Cunnison Chicano, Il 60630
Permanent Index Number 13-08-431-002 . BEPT-01

299¢8T68

Bi1a2 6 5 we gL ‘9"‘18»»“3-:

COUK b(iUNT‘i’ FECLRBER

l .
£y
/ 541 &7 G t"};}

which has the addressof ................... 5757""‘{"“””“‘0“ .................................. | i e Chica.go .................... .
{Street) (City)
HHNois e AQOAG i {"Property Address”™);

[& Codo)

ToGETHER WrtH all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Sccurity Instrumeni. All olthe
for:going is referred to in this Security Instrument as the “Property.”

BoORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend genearally the title to the Property against all clafms and demands, subject to any
ercumbrances of record.

Tius SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform cavenants with
li nited variations by jurisdiction to constitute n uniform securily instrument covering real property.

IL VINOIS—-Single  Family—FNMA/FHLMG UNIFORM {NSTRUMENT Form 1014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon ang inspections of the Propenty. Lender
shall give Borrower notice at the {ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proreriy is abandoned by Borrower, or if, after nctice hy Lender 1o Borrower that the condemnor offers to
make an award Cr sot)e s claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the nofice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender 27 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date =( the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rileased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizaticn 7 the sums secured by this Security Insirument granted by Lender to any successor in
interest 2f Borrower shall not ojserate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/roimmence proceedings against any successor in interest or refuse to extend iime for
paymen’ or otherwise modify amortiz=iion of the sums secured by this Security Instrument by reason of any demand made
by the oviginal Borrower or Borrowei's £ avcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or reclude the exercise of any right or remedy.

11, Successors and Assigns Bound Joiat and Several Liability; Co-signers. The covenants angd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrienents shall be joint and several. Any Borrower who co-signs this Security
Instrum:ni but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tziris of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, lorbear or make any accommedations with regars 1o the terms of this Security Insirument or the Note without
that Bor ower's consent.

1}, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interis? or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) nav such loan charge shall be reduced by the amount
necessas y to reduce the charge o the permitted limit; and (b) any surs uiready collected from Borrower which exceeded
permitied Jimits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed
under t} € Note or by making a direct payment to Borrower, If a refund rZices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate. .

13, Legislation Affecting Lender's Rights, I enactment or exypiration of applicable laws has the effect of ©
rendering any provision of the Note or this Security Instrument unenforceable aolording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sricified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha'ihe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The.rotice shall be directed to the
Proper:y Address or any other address Borrower designates by notice to Lender. Any notice 1o Li:nder shall be given by
first cless mail 1o Lender’s address stated herein or uny other address Lender designates by notice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lender »7h=a given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Propert) is located. In the event that any provision or clause of this Security Jnzisument or the
Neote confticts with applicabie law, such conflict shall not affect other provisions of this Security Insiruneri or the Nowe
which can be given effect without th= conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any part of the Property or any
interesl in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowe: is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymen: in full of all sutns
secused by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fed=al Jaw as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remudies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right 10 have
enfo cement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) § days (or such other period as
appl cable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and {(d) takes such action as Lender may
reasc ngbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by ihis Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the cbligations secured hereby shail remain fully effective as if no acceleration had
oceu red. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

B
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If Lender required mortgage insurance as a sondition of making the loan sec
Borrower shall pay the premiums required 10 maintein the insurance in effect untif su

insitrance terminates inaccordance with Borrower's a1d Lender's written ngreement of
8. lngpection, Lenderor its agent may malke reasonsble entries upon and i
whall give Berrower notice at th= lifae of or prior (0 an nSPECiN specifying reasonable ¢
0. Condemnation. The proceeds of uny awa:-d or cluim for damages, direct o1
any condemnation or other taking of uay part of the Property, ar for conveyance in

assigned and shall be puid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to

Instrument, whether or not then due, with auy zxcesy paid to Borrower. In the event.
waless Borrower andd Lender otherwise agree in waiting, the sums secured by this Secul
the amount of the proceeds multiplied by the following fraction: (8) the total amoun
before the taking. divided by {b) the [uir market value of the Property immediately belc
paid to Borrower.

If the Property is abandoned by Borrower, or it" nfter notice by Lender to Bor
make un award or settte a claim for damages, Borrower fuils to respond to Lender withi
given, Lender is authorized to collect nnd apply the proveeds, at its option, cilher 1o res

to the sums secured by this Securily Instrument, whether or not then due.
Untess Lender and Borrower otherwise agree inwriting, sny application uf proc

postpone the due date of the monlhly pryments referred 1o in purugruphs | and 2 orch
- - I N k . . li I l .|I I ll' I I III -I
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ADJUSTABLE RATE RIDER
( 3 X8 Ycar)

deseribed in the Security Instrument and located at
5797 W. Cumninson, Chicgo, Illinols 60630
[Propeny Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIGN L CovENaNTs.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST K211 AND MONTHLY PAYMENT CHANGES
The Note provides for an (aidal inlerest rate o %. The Note provides for changes in the inierest rate and
the monthiy payments, as foliow:

4. INTEREST RATE ANDNJONTHLY PAYMENT CHANGES

{A) Change Pates
The interest rate | will pay may chunge on the irst day of

that day every 12th month thereafter. Each date on which my interest rate could chunge is called a “Change Dae."
{B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The “Index” is the Fed.ral
Flome Loan Bank Board National Monthly Median Cost 5f Funds Ratio. ‘The most recent Index figure available as
of the date 45 days before cach Change Date is called the ' Cazrent Index.”

If the Index is no longer available, the Note Holder will ¢hosze a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulntion of Changes

Befure cach Change Date, the Note Huolder will caleulate my new ifterest rate by adding
percentage points (2220, %) wtke Current Index. The Note Holder
will then round the result of this addition o *he nearssi one-cighth of one perce/iage point (0.125%). This rounded -
ameunl will be my new interest rate unt'! the next Chinge Date.

S . firgt . . . ,
Beginning with the sc]x&michzmgc date, the interest rate will not be increased Dy rrore than dwo
percentage points { 2.08) on any change date.

The interest rale cunnot be increased by more than 6 pereentage points ( %) above the Initial Iuterest Rate
and the interest rite vannot be decrensed to a rate less than the Initinl Interest Rate at any time duzing the term of
this loun.

‘The Note Holder will then determine the amount of the menthly payment that would be sulficicnct repay the
unpaid principal that Lam expected 1o owe at the Change Date in Tull on the maturity date at my new inwerest rate i
substantially equal payments. The result of this caleutation is called the “Full Paymen.” 1t will be the new ainount of

my moathly payment.

299E8T63

(D) EHective Date of Chunges

My new interest rate will become effective on cach Change Dote. 1 will pay the smount of my new monthly
paymeni beginning an the firs monthty payment date afier the Change Date until the amonnt of my monthly
payment changes agam.

{E) Notice of Chunges

“The Note Holder will deliver or mail to me o notice of any changes in my interest rate and che amount of my
monthly payment before the elfective date of any change. The notice will include information required by law 1o bhe
given me and atso the title and whephone number ala person who will answer any guestion | may have regarding the
notice.

ADJUSTABLE RATE RIDER- Singie Family—
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3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interes? in Borrower. I all or any part of the Property or any interest
in it is sold or wransferred (or i’ a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person } withcut Lender’s prior written consent, Lender may, at jts option, require immediate payment in full of all
sums sccured by this Securnity instrumenmi. However, this option shall nol be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument. Lender also shall not exercise this option if* (a)
Borrower causes 10 be submitted to Lender information required by Lender 1o evaluate the intended iransferee as il a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security will not be

- impaired by the loan assumption and that the risk of a breach of any covenant or agreemeni in this Security
Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s
consent. to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security «nutrument. Borrower will conlinue 10 be obligated under the Nore and this Security Instrument ualess

Lender releases Dorrower in writing.

If Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The noiize shall provide a period of not less than 30 days from the date 1the netior is delivered or mailed
within which Borroveerarast pay ali sums secured by this Security Instrument. [f Borrower fails to pay these sums
prior to the expiration of this:neried, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand ca Parrower,

BY SIGNING BELO™, dorrower accepts and agrees to the terms and covenanis contained in this Adivstable

Rate Rider. _
%..s?..z

wask ERITT: o) VareinTarbThbdes

-Botrower

PSR |
............... LB e K et e { Seal)
4 -Borrowar

£9183562
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(Assignment o

THIS 24 FAMILY RIDER is made thiv 10th. day of  APFIL L1989,
and i inzorporated into and shatl be deemed to amend and supplement the Mungugr: I)cul of I‘m\l or Scx.umy Deed (the
“Security Tostrument’™) ol the same dute given h) the undersigied tthe “Borrower™) to secure Borrower’s Note to

LISERTY SAVINGS . - {the “Lender')

of the sanwe date and coveting the propernty dnu:hv.d in (hc Su.uul} lrmn:mrnl uml lm-ﬁcd uk:

5757 W. Guaninson  Chicagpo, Illinois 60630

JHropoity Addiess)

2.8 FAMILY COVENANTS, n addition to the covenants and agreements srade in the Security Instrumens, Burrower
and Lender turther covenant and agree qis follows:

A. HSE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shali oot soek, agree to aor make a chunge in the
use of the Praperty ar its ening chissification, unless Lender has agreed in writing to the chunge. Borrawer shallt comply with
all Laws, ordinances, regulations and requirements ot any governmental body applicable to the Property.

B, SURCGRDINATE LIENS, Exvept as permitted by fedesat law, Horrower shadl not allow any Hen inferior 1o the
Seeurity Instrumeps wo be perfected against the Property withowt Lender’s prior written permission,

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Yo in addition 1o the other hagards
for which insutance i resquived by tnitorm Coveaam 5.

L HRORROWER'S 204GHT TO REINSTATEY DELETED. Uniform Covennnt 18 is deleted.

. ASSIGNMENT OF QYASES, Upon {andec's request, Barrower shidl assign (e Lender all Teases of the Property
and al) security deposits made i conpestion with leases of the Property. Upon the assignment, bender shull have the right to

modify . extend or lerminate the existingdeases wd ta execute new leases, in Lender's sole discretion. As used in this

paragraph F, the wond “lease’” shadl méan Zaabilease™ iF the Security Instrument is oo o leaschald.

E. ASSIGNMENT OF RENTS. Borcower unconditionally assigns and transfers to Lender all the rents und revenues of
the Propenty . Borrower autharizes Lender of Ldndae’s apients to collect the renls and revenues and heteby directs esch tenamt
of the Propeety 1o pay the rents o Lender or fender’s agZents. However, prior to Lender’s notice 10 Borrower of Borrower's
breach oF uny covena or agreament in the Security Ymaument, Borrower shall collect and receive ) renls and revenues of

the Property as trustee $or the benefitof Lender and Borrows @ Uhis assignment of rents constitutes an absolute assigmnent and

not i assignerent for additiona) secunity only,
1 Lender gives aatice of breach 1w Borrowere: () all rentd reseived by Bosrower shall be held by Borrmower us trustee for

benefit of Fender only, to be applied 1 the sums seeured by the Security Instrument; (i) Lender shall be entitled to collect and
receive alk of the rents of the Property; and (i) cach tenint of the Peopenty shall pay all seats due and unpaid (o Lender or
Lender's agent un Lender’s written deeiand o the tenant.

Horrower hits 5ot executed any pror assignment of the reats and bis/eog and will nol perfory any act that would prevent
Lender from exercising its rights under this paragraph P

Lender shadl not be required to enter upon, take contrel of or muintain dhe Propenty before or after giving notice of
breach 10 Borrower. However, Lender or o judicially appointed receiver may < sp at any Lime there is i breach. Any
application of reuts shald net cure or waive any defuult or invalidate sny other right e scroddy of Lender. This nssignment of
rents of the Property shall terminate when the debt secuied by the Secutity tastrumen/aepeid in full .;—

G, CROSS-DEFAULT PROVISION. Borrawee's default or breach under any nite or agreement in which Lender hls*
an interest shatl be u breach under the Sccurity tostrument snd Lender sy invoke any of the/cinedizs permitted by thl:‘

Security Instrumemt, .

(‘__

s

MULTISTATE 2-4 FAMILY RIDER — FHMA/FHLMC Unlform tasirunent “;t:!‘!:lmzl?o 12/83
)
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