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RETURN
‘LYONS Mi’)RTr‘AGE CORP .

0 EAST 0GDEN AVE
HINSDALE, 1LLINOIS 59%3}1:

PREPARED BY:
LYONS MORTGAJE CORP

THWO CROSBROADS OF COMMERCE, SUITZ 550 ' ' :
Wwoam Above This Line Far Recording Data) wmmmm-

#835820786

MORTGAGE

. THISMORTGAGE - {"Security Instrumem®)1s givenon ... APCYST 13 . . _

19.85.... The mor: Qagor is JOE. Ha. W m ANITA, W ARG, HUSBAND. AN WLFE........coovvenns

( ‘Borrower”). This Security Instrument is given to
............................... 'B"‘l? DONS. MORTGAGE..CORPF.... ., which is organized and existing
2??.%. ..... B. %if.é'@’é...étf o —
Borrowc Lender/he principal sum of . ONE. BUNRRER., INE THODSAND EIGHT BUNPRED EIFTY..
......... o ofi‘B’&" ot ereeneeenesinnnn.. Dollars (ULS. ngg’:nggg) This debt is evidenced by Borrower's nolc
datcd the same date as this Ses .m' Instrumcm “Note"), which provides for monthly payments, with the full debi, if not
paid earlier, due and payabic on.FEE PEEMBER, 2OX5 it seeieie s erar et This Security Instrument

secures to Lender: (o} the rcpayr szt of 1he debt evidenced by the Nolte, with interest, and all renewals, exlensions and
modifications; (b) the payment of all ¢iher sums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the perfurria-ice of Borrower’s covenants and agrezments under this Security Instrument and

the Note. For this %urgose. Borrower dees hereby mortgage, grant and convey to Lender the following described property
Y L 1t ROTTTTET . L S TP TR UUUS TR USROS SRR Coum), Hiinois:

PARCEL 1: THE WEST 16 50 FEET OF ‘TEE EAST 50 04 FEET (EXCEPT THE NORTH 54.14 FEET
THEREOF AND EXCEPT THE SOUTH 20 YPsT THEREOF) IN BLOCK 1 IN LAY’S SUBDIVISION OF
BLOCK 12 IN CARAL TRUSTEE 8 SUB'DIV S"Oi OF PA.RT OF SECTION 33  TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPaS MERIDIAN, IN COOR COUNTE, ILLINCIS. PARCEL'2:
TBE WEST 8,50 FEET OF THE BAST 63,79 /EET OF TﬁE SOUTH 20 FEE'I’ ALL OF LOTS 43 TO
48, BOTH INCLUS TAKEN AS A TRACT, IP BLOCK 1 IN LAY”S sunnfvrsron oF BLOCK 12 IN
CANAL TRUSTEE”S suﬁntvrsron oF PART 6r CEC1ION 33, TOWNSHIP 40 NOR RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, fLLINOIS PRy ' EACEMENTS "AS
SET FPORTH IN DECLARATION OF EASﬁHBNTS DATEOD '4AY 15 AND RECORDED MAY 15 196
20137874 MADE BY AMERICAN BATIUNAL naut tausr COMPANY OF cuIcAcoé

A8 DOCUMENT
HA‘[’IOKAL BANKING ASBOCIATION AB TRUSTEE UNDZ .’RUB'I‘ AGRE EMENT DATED SEPTEMBER 2
966, AND KNOWN AS TRUST NUMAER 4047, AND AS. ‘CRUATED BY DEED FROM AMERICAN NATIONAL

BANK AS TRUSTEE UNDER TRUST AGREEM'ENT DATED SEPTENBER 28, 1966, AND KNOW AS TRUSI
NUMBER 24047 TO MYRNA B. KASSEL DATED JULY 7, 1967, AND RECORDED JULY 25, 1967, AS
DOCUMENT 20207753, for the benefit of parcel 1 AFORESAID, FOR INGRESS AND EGRESS,

ALL IN COOK COUNTY, ILLINOIS.

LBLERTSY

-
PERMANENT INDEX NO.: 14-33-111-042-0000 %
v
20

Please re-record this Mortgage to include the closing date of August 13, 1985
to the Adjustable Rate Rider.

which has the address of515 ... WES TBELDE ... . l T A YF!HUE .. .... UN IT” ................. ,CHICAGO ............................
(Street) 1City) !
1linois ... 80814 ... (“Property Address");
[Zlo Code]

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real properly.

{ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC 1594
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If" Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lepder's written agreement or applicable Jaw,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of 1ke Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Secwiiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

- make an award or settie a claim Tor damiges, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o ikie sums secur> by this Security Instrument, whether or not then due.

Unless Lenvicv and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie oF the monthly payments referred to in paragraphs | and 2 or change the amaunt of such payments.

10. Borrowe: Pol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amorazzii~n of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall ¢ operale to releass the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirer’ to'commence proceedings against 8ny successor in interest or relusc fo extend ilne for
payiusnt or otherwise modify ainc ctization of the sums sccured by this Security Insirument by reason of any demand made
by the original Borrower or Borr< wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ot preclude th7 exercise of any right or remedy.

11, Successors and Assigns \¥-ard; Joint and Several Liubility: Co-signers. TFhe covenanis and agreements of
this Security Instrument shall bind and benefizthe successors and assigns of Lender and Borrower, subject to the provisions
of paragzaph 17. Borrower’s covenants 2nd (igresments shall be joint and several. Any Borrower who co-signs this Security
Instrurnens bur does not execute the Note: (2} izco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (he (erms of this Security Instrument; (b} is not personally obligated to pay
the sums.secured by this Security Instrument; an( (c) rgrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations witii r/a2rd to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Srcurily Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permified limits, then:((2) any: such.loan charge shall be reduced hy the rmount
necessary to reduce the charge to the permitted limit; and (b) an; svms already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose o make this reflund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, If a refund v+ duces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or/ Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable’accrding 1o its terms, Lender, at its option,
may require immediate puyment in Tull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the 27z specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrumedt s':all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another nethod. 72 e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiteto Lender shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designales by 1.clice to Borrower. Apy nolice
provided for in this Security Instrumenl shall be deemed ta have been given to Borrower or Lender whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/t=strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirimeont or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/uwent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest init-is sold or transferred {or if a bencRicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Secvurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower imust pay all sums secured by

this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this peried, Lender may invoke any

remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

STLS9Teg

._'
L

cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as 7

applicable law may specify for reinstalement) before sale of the Property pursuant (0 any power of sale contained in 1his
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Securnity lastrument and the Note had no aceeleration
oceurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require (0 assurc that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchinged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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If Lender exercLJtNlQoeqE'rc nLquAjn! in,QndEthivc Borrower notice of accelera-

tion. The notice shall provide a period of ot less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay ell sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borroveer.

By SiGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Adjustable Rate
Rider.,
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