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MORTGAGE

APRYL 19,

89138393

THIS MAURTGAGE ("Security Instrument’ ) is given on .. 28000 N LT RETRRL N .
19.89 . The rovtgegor is ... MACIEY.. KWATRO. AND.. BARBARA . KWATRO., .. HUSBAND .. AND.. WIFE
............................................................................ {"Borrower™). This Security Instrument is RIvVER 10 oo
........................ ILLDIIOLS.. MORTGAGE. . QORPORATION. ... ivvecre i virreen e rininnnnen, WhHich is organized and existing
under the tuws of BB ETNOES. e , und whose address is ......... TP rO PP NPT PRIV
.............. 0Q. WEST (PLE_SIRERT........ . SULTE. 1) . ROSELLE.. . ILLINOIS. 60172 ... (MLender™).
Borrower owes Lender thd papcipal sum of ... EIGHTY. /THREE . CHOUSAND. . /IWG.. HUNDRED.. AND.. NOALOQnrmnrmrs

........ Doltars (U 5. $..83:.200.00..........). This debt is evidenced by Borrower's note
Instrument (é ote™), which provides for monthly puyments, with the Tull debt, il not
puid earlier, due and payuble an i T8V 2 AT 2 D e s This Sceurity Instrument
seeures to Lender: (u) the repaymend of the debt evidenced by the Nole, with intersst, and all renewals, extensions and
maodifications; (b) the payment of all eari sums, with interest, advanced uader paragraph 7 (o protect the sceurity of this
Security Instrument; and {) the perforianceat Borrower's covenants and agreements under this Secuiity Instrument and

the Note. For this gu!réwsc. Borrower does hercby morlgage, grant and conivey to Lender the folowing described property
10CBIEd I oo I e T T T e e e e TSR County, Nlinois:

LOT 10 IN ERNST STOCK'S DIVEL,SwY AVENUE ADDITION TO CHICAGO.
BEING A SUBDIVISION OF LOT 11 It D:VLIN, KELLY AND CARROLL'S
SUBDIVISION OF THE NORTHWEST 1/4 Qi ZECTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK CCUNTY, ILLINOIS.

TAX #13-26-128-038
- | e
. . oAy
Vo LAtk g
i s l
which has the address of 2834NORTHLAWNDALE. e CHICAGO . . .. e .
i (Streat] (City}
llinois ....... GORLEB.. e, ("*Property Address”);

{Zp Codu)

TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all casemenis, righis,
appurtenances, rends, royaliies, mineral, vil and gas rights and prolits, water rights und stock and all fixtures now or
herealter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoiny is referred toin this Security Instrument s the “Property.”

BORROWER COVENANTS thut Borrawer is lnwlully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property aguinst all clnims and demnnds, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul usc and non-uniform covenants with
limited varintions by jurisdiction to constitute # uniform security instrument covering real property.

form 3014 12/83

4AT13 BAF SYSTEMA AND PORNS
CHICAGO, 1L

fLLINOIS —singlo Family—FNMA/FHLMC UNIFORM INSTRUMENY
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or ils agent mny make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the lime of or pricr Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured Ly this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid (o Borrower.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sevu oy by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dete «.f the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower ‘<o Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modificalion of amaiticut’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nuconerate 1o release the Jiability of the original Borrower or Borrower's successors in interest,
Lender shail not be required {2 commence proceedings against any successor in interest or refuse 1o extend 1ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boivower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ iaraise of any right or remedy.

11. Successors and Assigns oor.ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelic the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenmus and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a)s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th& 2erms of this Security Instrument; (b) is nor personally obligated to pay
the sums secured by this Security Instrument; ard 72V agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/ :gard 10 the terms of this Security Instrument or the Note without

thal Borrower's consent.
12, Loan Charges. Ifthe loan secured by this Secur.ty Instrument is subject to a law which sets maximum loan

churges, and that law is finally inferpreted so that the izizicst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {<)-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) aliy “ums already collected from Borrower which exceeded
permitied limils will be refunded 10 Borrower. Lender may choosé t/) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid reduces principal, the reduction will be treated as a
partial prepaymeni without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. Il enactment or expiiution of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by this Security-Irstrument and may invoke any remedies
permiucc: by paragraph 19. If Lender exercises this option, Lender shall take the diers specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumer: shia’! be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The @intice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shal! be deemed 10 have been given to Borrower or Ler der #hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Yav/and the daw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit' Irstrument or ihe
Nolte conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrariant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Properiy or any
interest in it is sold or iransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgrent enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secority Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effzctive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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o UNOBENMRISEOPY. .

THIS 1-4 FAMILY RIDER is made this 19THday of  ....... .. APRIL . ....... ... .. ..o L' B 3 I
and iy incorporated o and shall be decmed 1w amend and suppiement the Mongage, Deed of Trusa or Security Deed
(the “"Sceurity Instrument™] of e same date given by the undersipgned fthe “Horrower ) 10 sevore Borrower's Note 1w

................... ILLINDIS HORTGAGE CORPORATION. .. ..................... ... ... {the "Lender™)

of the same dale and covering the properly described in the Security lostrument and {ocuted at:

2834 NORIH . AWNDALE .. ... .. ... CHICAGO, . ILLINOIS 60618, ... ... ..o,
{Propeny Adudress)

4 FAMILY COVENANTS. In addition to the covenants and agreentemts made in the Sccurity Instrument, Borrower
and Lendes further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seek, agree tir or make i change in the
use of the Propenty or its zoning classification, unless Lender has aprecd in writing to the change. Borrower shall comply
with all taws, ordinances, regulations and requireitients of any governmenti! hody applicable w0 the Propeny,

B. SUBORDINATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior to the
Security Instrumer o be perfecied against the Property whbhout Lender’s prior written pennission.

C. RENT LOSS THSURANCE, Borower shall maintain insurance against sent {osx in addition w the oiber hazards
for which insurance is required by Uniform Covenant S.

D. “"SBORROWER'S/RIGHT TO REINSTATE" DELETED. Usiform Covenamt I8 is defeted.

E. ASSIGNMENT OF [.2ASES. Upun Lender's request, Borrower shall assign o Lender adl lesses of the Propeny
andd adl secusity deposits madedin_Lunnection with Jeases of the Property. Upon the assignisent, Lemler shall have the
right to modify, extend or terminiie the oxisting leases arsd 1o execuie new leases, in Lender's sole discretion. As used in
this parageaph £, the word “leasc” shalf mean “‘sublense™ if the Security Instrument is on « feaschak).

F. ASSIGNMENT OF RENTS, Borosier unconditionatly nssigns and tramfers o Lemder all the rents and revenues
of the Propeny. Blomrower authorizes Lender or-lender’s agems 1o coffect the rents and revenues and hereby directs cach
tenant of the Propenty 1o pay the rents 1o Leider pr Lender's agents. However, prior o Lender's Notice s Bortower of
Burrower's breach of any covensnt or agreemientdnithe Securily lnstrument, flurower shall collect and reccive all remis
and revenucs of the Propenty as brusice for the bescfii of Lender and Bonower. "This assignment of rents constitules an
absolule assigntent and not an assignment for addiiznd sccurity only.

If Leader gives notice of breach to Borrower: (i) aly rents received by Borrower shisll be held by Bommower as trustee
for benefit of Lender only, (0 be applicd (o the sums securrd by the Sveurity Instrument; (i) Lender shall be enhitled to
callect and receive all of the rents of the Propeny; snd (ii1) ach tenant of the Propenty shali pay ol remis due and unpaid
v Lender or Lender’s agent on Lender's written demmand to the fenant.

Borrower has not cxecuted any prior assignment of ithe renis and bas not and wil) not perforin any act thal would
prevent Lender from exercising its rights under this paragraph F.

Lewmder shall not be requited 1o enter npon, take control of or mairieis the Praperly belore or afier giving notice of
breach to Dorrower. However, Lender or o judicially sppoinied receiver faoy do so a1 any time there is a8 breach, Any
application of rents shall not cure or waive any default or invalidate any othersight or remedy of Lender. This assigo-
ment of rents of whe Propenty shall terminate when the debt secured by the Secudity tasteumem is paid in full.

G. CROSS-DEFAULT PROVISION. Bomuwer’s defaull or breach under any i or agicement in which Lender hos
an interest shall be a breach under the Securily Instrument end Lender may invoke any af the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained i vidds 14 Family Rider. %

b

X, .. ““Mk . ,‘3(:’.‘.*".‘7‘,(.}" hPUDEEER 4V /S S (Seuly} D

MACIES KWATRO Botiowsr ot
o - ‘ - -~ “D
X, Fusbond lawbro (Soaly
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