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THIS MORTGAGE (“Security Instrument™)is givenon ... . APTLL 22 e N
19.89... Themorw wmoris LLeroy..A.. Hright:...&..,!.ill Ea. Wrighton.. his.wifes. in. Jelns. cenancy
............................ . S orrowcﬂ' ). Th:sSecunty Instrument is given 0 ..oeciunin
REGENCY SAVINGS LANK A0 ederal Savings ., which is organized and cxnsimg

under the laws of ......T Le.. Jni::ad States..af. Ame.nic.a ...... . and whoscaddressns 24 N..Wa.ahingmn Sk,

......... Naperville, ..llainols..60566.. e (CLender’),
Borrower owes Lender the },numa! sum of ... Faxty.. Twe. shousand..and. 007100, - rearren e innenner

. Dollars (US. $...42,.000.00..........). Thisdebt is evxdcnced by Borrower s note

aatcd !hc same date as th:s Sccuru- mstrumgnt (“No&c"), which provides I‘nr monthly pnymentq with the full debt, if not
paid carlier, due and payableon . April s e senaas o .. This Security Instrument
secures to Lender: (a) the rcpuymcn of the debt cwdcm.cd by thc Nutc, wnh nmrcs! nml nll renewals, extensions und

' modifications; (b} the payment of al) oth<r sums, with interest, advanced under parsgraph 7 10 protect the security of this
Security Instrument; and (¢) the performangé ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc, Borrowcréloeil .ereby morignge. gram and convey 1o Lender the followmg described property
located in ........ A0 VI eriis s enrsessee e nsaressssss s e nennnssnssssssnnees COUNLY, Hlinois:

LOT 14 IN BLOCK 4, IN CHURCHIL! J%IT 1, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTL{DN 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDAIN, IN SCHAUMPURG TOWNSHIP, ACCORDING TO THE PLAT THERECF
RECORDED MAY 3, 1967 AS DOCUMENT NUI‘BER 21026799, IN COCK COUNTY, ILLINOIS,

PARCEL NUMBER 07-09-305-014

LENDER AND BORROWER AGREE THAT ALL ADVANCES /MaDE, AND TO BE MADE, PRUSUANT TO THE
TERMS HEREOF SHALL HAVE AND CLAIM THE SAME PRTOPITY AS ANY FUNDS PREVIQUSLY OR
CONTEMPORANEOUSLY ADVANCED HEREUNDER., THE PARTIES-AGREE THAT ALL FUNDS ADVANCED
HEREUNDER SHALL BE ADVANCED NO LATER THAN TWENTY YE/RS FROM TODAY'S DATE AND
FURTHER, THAT THE INITIAL ADVANCE MADE HEREUNDER 35d4ll BE FOR A SUM OF AT LEAST
$5,000.00, IT IS FURTHER AGREED THAT IN NO EVENT SHAUL THE AMOUNT OF THE ADVANCES

MADE HEREUNDER EXCEED THE SUM OF $42,000.00,

TRW REAL ESTATE » T .
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SUITE #1015 [P S PRS-~ S £
100 N. LaSALLE | o | S R < S
CHICAGO, R 60602 S - S ST o -
o630y T S T S
APR 251989 - T TN
: which has the address of ....... lﬁQS...Ghan:mali...ﬁoﬁd...;.............,...........;...Ssl;lﬂnmhu.na ........ (Cl ........ .
Wy
o 60145 " " .
Winois ovevicens ........i.z..;ﬂ&.'.}. ........ ressrriss ( Property Addresa )

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Singin - Family-~FNMA/FHLMC UNIFORM INSTRUMENT ' form 3014 12/B3
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s opion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [l the
amount of the 7 unvls heid by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 1o Lender any
amount necessary t--make up the deficiency in one or more payments as required by Lender.

Upon payinescin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lesidor, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediataly pries to the sale of the Property or its nequisition hy Lender, any Funds held by Lender at the time of -

+

applicatiolf us a credit agaisst the sums secured by this Security Instrument.

3, spHcation of Sayierts.  Unless applicable law provides otherwise, all payments received by Lender under ‘
paragraphs 1 snd 2 shall be app’ies!: firsi, to lale charges due under the Note; second, to prepayment charges due under the |
Note; third, $¢:amounts payable vozcr paragraph 2; fourth, Lo interest due; and last, to principal due. .

4 #es; Ligns, . Borrowe=shall pay all taxes, assessments, charges, fines and impositions attributable to the |
Properly which may attain’ priority. or er~this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in #iie manner provided in parag-aph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd poyment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any iicr- which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seirZd by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of tiac lien in, legal procecdings which in the Lender's opinion operale 1,
prevent the enforcement of the lien or forfeiture of any prit ¢f the Property; or (¢) secures [rom the holder of the lien un
agreement satisfactory to Lender subordinating the lien to this Security Instrument. M Lender determines that any part of
the Property is subject 10 a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tak& 2me or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against [oss by fire, hazards included within the term “'extendid coverage'' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzcita Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-skalt include a standsrd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower sl give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promeptly by Borrower.

Unless bender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property dnmaged, if the restorution or repair is economically fensible and Lender's security is not lessened. I the
restoration or repuir is nof economicutly feasible or Lender's sccurity woukd be lessencd, the iZaussnce proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or nat then due, with any Cxcess paid (0 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattnz izaurance carrier has
offered to settle a claim, then Lender may collect the insurarnce proceeds. Lender may use the procecds "o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shallaot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the payments. if
under paragraph 19 the Property is dequired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument iminediately prior to the acquisition. s

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriornte or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the leaschold and
lee title shall it merge unless Lender ngrees to the merger in writing,

7. Proiection of Lender’s Rights In the Praperty; Mortgage Insuranes, If Borrower fails to perform the
covenants and agreements contained in Lhis Security [nstrument, or there is a legad proceeding that may significantly affect |
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lictr which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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