UNOFFICIAL COPY

TIIS INSTRIIAML N PREPARED BY:

ARVA SISO
) I ok iBRODK

LA SALLE AN |
soon S LRMUR ROAL , <9 oL 1IvN 1105
NORTHBROOK, ILLINOIS LUDG2 8918'1‘

[Space Above This Line For Recording Data)
THIS INSTRUMENT REPRESENTS AN FQUITY LINE OF CREDIT - SECOND MORTGAGE

MORTGAGE

THIS MOFTGAGE (“Security Instrument”) is given on .........00RTLL A8 ... e s s v
19...89... The mortgagoris ... BRUCE . BARRON. AN JACQUELINE. BARRON, . LS. WLEE,. . AS. JOINT..
e RENANTS (“Borrower’). This Security Instrument is given (o

e ASALLE- BANK , which is organized and existing
under the lnws o ?nd whose address is
1200 SHERM ' ELLINOTS 00062

Doll:\r.; (U.S. §.50.,Q00.,.0Qfx==~n). This debt iscvidenced by Borrower's note

dated the same date as this Secuty l:)s:ru'ghw “Iaou:"l é’g’im provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... o APRLE 10, ]J This Security Instrument
secures to Lender: (a) the repaymer o *he debt evidenced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot¥ier sums, with interest, advanced under paragraph 7 (o protect the scurity of this
Security Instrument; and (¢) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does creby mortgage, grant and convey to Lender the following described property
located in GOOK County, Illinois:

LOT 64 IN SALCEDA NORTH SUBDIVISICW, BEENG A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 6, TOWNSHLIP 42 NORTH, RANGE 12,EAST
OF THE THIRD PRINCIPAL MERTDIAN, LN CCOK\COUNTY, LLLINOLS,

PIN#: 04-06-108-023

which has the sddress o1 [t.'i.l.(),‘l’.lIYLxLI[.SS...DR'I'.VE ................................ s o NORTHBROQK

1reet] fCay
. 3 1]
Ilinois AT {"'Property Address’);
{&ar Coxtar}

ToGETHER WITH bl the improvements now or hereafler erected on the property, nnd all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all flatures now or
hercafter o part of the property. All replacements and additicns shall alse be covered by this Securily Instrument. All of the

foregoing is referced 1o in this Security Instrument as the “Property.™
BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to

martgage, gram and convey the Property and thit the Properly is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the titke to the Property nguinst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanty for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real prapety.

JLLINOQIS—Singin  Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuvms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a parrial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properly immediately before the taking. Any balance shall be

paid to Borrower.
If the Property ‘» abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to

make an award o7 settle # claim for damages, Barrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iu aw horized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured 2y tiis Security Instrument, whether or not then due.

Uniless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e . the mounthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower [<o! Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizut’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nm ~perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify ainr.rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ey er~ise of eny right or remnedy.

11, Successors and Assigns buvua; Joint and Several Llabllity; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benef.i (i:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is ch-signing this Security Instrument only 1o mortgage, grant snd convey
that Borrower's interest in the Property under th< tzims of this Security Instrument; (b) is not personally obligaied 1o pay
the sums secured by this Security Instrument; and () Zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with sczard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1f the loan secured by this Security Instrument is subject to a faw which sets maximum Joan
charges, and that law is finally interpreted so that the inizrst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s8] rny such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) anjy s::ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ¢r expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acct rding to its terms, Lender, at i1s option,
may rcquire immediate payment in full of all sums secured by this Security Tnstiument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall teke the st/psispecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument si:all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticz (0o Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by noiice 2o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given 1o Borrower or Lend2r w)ien given as provided
in this paragraph.

18. Governing Law; Severability, This Security Insirument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {zisirument or the
Note corflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumeri-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruszent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate paymenl in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property end Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligetions secured hereby shall remain fully effective as if no acceleration had
occwrred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




r

UNOFFICIAL COPY |

RIDER TO MDRTGAGE

Rider to Mortgage dated as of April 18, 1989, between LaSalle
fank Northbrook {"Lender") and Bruce Barroe and Jacqueline Barron,
Hig Wite ay Joint Tenants ("Borrower™),

. g Mortgage secures a "Revolviog Credit" as define
b, This Mortgay "Revolving CGredit" lefined
in [1linois Revised Statutes, Chapter 17, Paragraph

6405, The lien of this Mortgage secures paynent of
anylonisting indebtedness and any future advances made
pursuant/ e the Note to the same extent as if such
future advancsés were wade on the date of the execution
of this Mortgage-without regard to whether of not
there is any advance mide at the time this Mortgage is
pxocu red and without regacd to whether or not there is
any indebtudness outstanding At pay time an advance ia
made. Lender and Borrower infend ‘thet in addition to
any other debt or obligation secured hereby, this
Mortgege shall secure unpaid balances of lown advances
made aiter the [iling of the Mortygage with the

Recorder of Deeds of Cook County, Illinois,

Borrower covenants and agrees with Lender that at no
time shall the sum of the indebtedness secured hereby,
together with any available funds pursuant to the
"rpvolying credit"” created by the Rote, be less than
85,000, However, it is expressly agreed that no

indebtedness need be outstanding under the Note at any
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time provided that fuuds available pursuant to the

aforesatd "revolving credit" excead $5,000,

Borrower nnd Lender ngree that the term of this loan
is 84 months and 22 days at which time all ruma
outstanding under the Note shall be due and paynble
ehoprovided herein and in no event ahall the maturity
or termof the “revolving credit" created pursuant to
the Note belaitonded or continue beyond twenty (20)

yedars from the date hereof,

This Rider shall be deemed a padiof the Mortgage referenced above

and Borrower accepts and agroes to vhesterms and covenants contained

herein,

4 j‘ )

Ao G Crpgdton e
JACQ

BRUCK !!ARHON UF, INI' ﬂARROh
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