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MORTGAGE

.o THIS MORTGAGE (“Security lastrument'} is given on APRIT. 20TH 89184539»
19’ The moedtgigor is )
RICHARD J. MESSINA AND CAROLYM A. MESSINA, HIS WIFE

¢ Borrower™ ) This Sievoity Tnstrument is given (o ANCHOUR HORTGAGE SERVICES [NC.

which is organized and cxisticgunder the laws of THE STATE QF NEW JERGEY , and whose nddress is
1460 VALLEY ROAL, H:‘.‘Yu‘r. NEW JERSEY 07470

*'Lender),

Horrawer owes Lender the princigal sum of  THO RUHDRED FIETY-THO THOUSAND AND NOZ100

Dollars (U/s. $ 2h2,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Seeurity Instrument (".‘\'otc'g‘ which provides for monthly payments, with the full debt, il not

paict carhier, due and payable on HAY 15y L 2019 This Security Instrument

secures to Leader: (1) the repuyment of the debt e/idoneed by the Note, with interest, and all rencwals, extensions and

modificasions; () the payment of all other sums, witi riterest, advanced under paragruph 7 to protect the seeurity of this

Seeurity Instrunent; and (¢) the performance of Borrowr's cavenants and agreements under ihis Security Instrument and

the Nole. For this purpose, Borrower does hereby morigage. grint nnd convey to Lender the following described property
COGK County. Ilinois:

[N SUB BLOCK 4 IN THE SUDDIVISION OF THE EAST 1/2 OF RBLUCK 11 IN

SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 47, TOWNSHIP 40 NORTH, RANCE 14,

EAGT OF THE THIRD PRINCIPAL MERIDIAN IN COOK ColaTY, ILLIHOGIS;

located in
L.o'r Far

TAX [ .#: 14-32-207-019

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREQF
FOQR ADDITIONAL TERMS, COVUNANTS AND CCHUITIONS OF THES MORTGAGE.

TH.& INSTRUMENT PREPARED OY: AND MALL TO;
RAMONA R, BARRETT

ANCHOR MORTGAGE SERVICES INC.

1008 EAST KAND ROAU

MT. PROSPECT, 1L 60056

which has theaddress o’ 2221 N, SEMINARY [ AVHJNUE:‘ CHICAGO'
Sireel

Whnow 60614 " Property Address”),
{2p Code)

TOGETHER WiTit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replucements and additions shull also be covered by this Seeurity Instrament. Allofthe
foregoing is referred toin this Security Instrument as the "Preperty.””

BORROWER COVENANTS thal Borrower is lnwlully seised of the estnte hereby conveyed wnd has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Horrower warrants and will defend generably the title to the Property against all claims und demunds, subject to any
cricumbirances of record.

THIS SECURITY INSIRUMENT combines uniform covennnis for nutional use and non-uniform covenanls with

timited visriations by purisdiction to conatitute u uniform seeuzity instrument covering seal property. /7M

ILLINDIS —Singie Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q-5 YMP MORTGAGE FORMS « {311) 792-4700 # [BOO) 621-7201
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I Lender required mortgage insurance as n condition of making the lonn secured by this Security instrument,
Borrower shall pay the premivms reguired to maintuin the insurance in effect until such time as the requirement Jor the
insurance terminates in accordance with Borrower's and Lender's written ageeement or applicable Jaw.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Horrower notice a1 the 1ime ol or prioy Lo an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any awurd or claim for Sumages, direct or consequential, in conneetion with
any comclemnation or other Giking of any part of the Property, or far conveyance in leu of condemmalion, are hereby
assignied und shall be putd 1o Lender,

{0 the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instroment, whether or not then due, with any excess paid to Borrower. 1o the event of o puctinl (nking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums securec by this Security Instrument shull be reduced by
the amount of the proceeds multiplicd by the folloswing fraction: 6 the towal amount of the sums secured immedintely
hefore the tuking. divided by (b} 1he foir morket value of the Property immedintely before the faking. Any balunce shalf be
pand 10 Borrower.

If the Property is abundoned by Borrower, ar if, after notice by Lender to Borrower that the condemmor affers 1o
ke un award or seltle a claim for damages, Borrawer fails to respond to Lender within 30 days after the dute the notice is
given, Lender iswhorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Propetty or
1o the sums secured Byothis Security Enstrument, whether or not then due,

Unless Lendes and Horrower otherwise agree in writing, sny applic stion of proceeds to principa) shall sot extend or
postpone the due date OF £ae monthly payments referred ot puragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Ned Feleated; Furbearnnce By Lender Not n Waiver.  Extension of the tme for payment or
modification of amoriZphior o the sums secured by this Sceurity Instrument granted by Lentder 1o any suceessor in
interest of Borrower shall notapraate to relense the liability of the original Borrower or Borrower's successors in interesy,
Lender shadl not be required vo conunence proceedings sgainst any swecessor in interest or refuse to extend time for
payment or otherwise madify smirtzation of the cums secured by this Seearity Instrument by reason of any demund mude
by the ariginal Borrower or Borraw/er's successors in interest, Any forbenrance by Lender in exercising uny right or remedy
shall not be o widver of or preclude the geeesise of aiy right or remedy.

11. Successors ard Assignsg Houad; Joint nnd Several Liabllity; Co-sighers.  Fhe covenants and agreements of
this Security fnstrument shadl bind and beqetit 2iesnccessors amil assigns of Lender and Borrower, subject to the provisions
of anrngriph 1 7. Borrower’s covennnts and agreements shull be joint nnd several. Any Borrower who co-signs this Security
fegrument but does rot execute the Note: () 15 eossigning this Seeurity Instrument only to mortgage, grod and convey
that Borrower's interest in the Property under thets/ons of this Security Instrament; (b} is not personally obligated to puy
e sunis seeured by this Security Inscrument; and () apfees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the Joan secured by this Secrity Instrument is subject to o law which scts maximum loan
charges, and that fuw 1y Ginally interpreted so dint the tnterest-or other loan charges collected or ta be collected in
sonrection with the Joan exeeed the permitied limits, then: () sy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted Hmin; and (b sy quon already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose™t make this refund by reducing the principal owed
under the Note or by making a direet payment to Horrower. 10a relumd r7édives principal, the reduction will be treated as i
purtial prepayment without any prepayment charge under the Note, .

13, Legislatinn AlTecting Lender’s Rights, If enactment orgapirastion of applicable faws hus the effect of
rendering any provision of the Note or this Sccurity Instrument unenloreeable sheoriling todts terms, Lender, ndits ophion,
may require immediate payment in full of all suins secured by this Security rustrvineny snd may invoke any remedies
pormitted by parngraph (9. If Cender exercises this option. Lender shall take the stepasecified in the second paragraph of
e rageaph {7

14, Notices.  Any notice to Barrower provided for in this Security Instrumentshid be given by delivering it or by
maibing it by lirst ¢lass nail unless applicable law requires use of wnodier methad. The notive shall be dirceted 10 the
Property Address or any ather address Borrower designates by notice to Lender. Any nolige (¢ Lender shall be given by
first eliss madl to Lenders address stated herein or any other nddress Lender designates by nodice teorrawer, Any notice
provided for in this Security Bstrunent shall be deemed to have been given to Borrower or {.ende swhorn given as provided
e this paragraph.

15. Governing Law; Severabitity.,  This Sccurity Instrument shall be governed by federal lvw ad the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Jastzument or the
Note conflicts with applicable faw, such confliet shall not affeet other provisions of this Sccurity instrimeny ar the Note
whivh can be given effect without the conflicting provision. To this end the provisions of this Security Instrumet and the
Note are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given pne conformed copy of the Note and of this Security Instruinent.

17. Fransfer of the Property or a Beneficinl Interest In Boreower., 1 all or uny part of the Property or any
iterest in il is sold or translerred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paynient in full of all sums
sccured by this Security [Instrument. Hoswever, this option shall nor be exercised by Lender if exercise is prohibited by
tederal lnw as of the dute of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed withio which Borrower must pay all sums sceured by
this Seeurity Instrument. [ Forrower fudls to puy these sums prior 1o the expiration ol this period, Lender may invoke any
remedios permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrowers's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at nny lime prior to the cartier of: {a) 5 days (or such other period as
spplicable law may speaify Tor reinstitement} before sale of the Property pursuant to any power of sale cantained in this
Hecurity [nstrament; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) payy Lender al) sums which then would be due under this Security Instrument and the Note had no scceleration
seeurred; (b} cures any default of any other cavenunis or agreements; (¢) pays all expenses incurred i enforeing this
secunity bustruntent, including, but not lunited to, reasoniable wttormeys’ Tees; andd {d) 1akes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to piy the sums secured by this Security Instrument shill continue unchanged. Upon reinstatement by
Borrower, this Security Tnstrument und the obligations secured hereby shall remaiu fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shalf not appéy in the case of acceleration under paragraphs 13 or 17,
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Assignment of Rents

THIS 1+ FAMHAY RIDER is auule this  20TH duy of APRIL . 199 .
and iy tncorporated into and shull be deemed o amend snd supplement the Morgage, Deed of Trust or Sccurity Deed
tthe "SccunQ Instrument™) of the same dawe given by the undersipgned (the “Borrower™) 1o secure Borrower's Note to

ANCHOR MORTGANE LER Vlt"l-"‘ [HC. (the "Lcndur")

of th sime date and covering lhc property described in the Sceurity hustnumient and located ot
272 N SEMINARY AVEMNIE CHICAGO, 1L

[Propuny Addresy)

14 FAMILY COVENANTS. In addition to the covenants wd ngreements made in the Security [Instrument, Borrower
and lender turther covenant .md agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 0ot seek, agree to or make a change in the
use uf the Property or its soning classification, unfess Lender has agreed in writing to the change. Borrower shall comply
with all taws, ordinsnces, regulations and requirements of any governmentul body applicable to the Propeny.

B, SUBORMANATE LIENS. Except as permitted by Tederal Jaw, Borrower shall not allow any lien inferior w0 the
Security Insttiment 4o be perfected against the Property witheut Lendee’s prior writlen pepnission.

C. RENT LOSSINSURANCE, Borrower shall muintain insurunce against rent loss in addition to the other hazards
for which insurance s Jeglired by Uniforn Covenant 5.

P. “BORROWEIR'S RIGST TO REINSTATE” DELETED. Uniform Covenant 18 b deleted.

. ASSIGNMENT OF LeAnES. Upan Lender's request, Borrower shall assign to Lender all leases of the Property

and ol security depasits made i/ cmmection withe feases of the Property. Upon the assignment, Lender shall have the
right 10 madity, extend or terminate the-existimg leases ad o execute new leases, in Lender’s sole disceetion. As used in

thi~ patagraph 1, the word “lease™ bl sacan “subjease’ if the Sccurity Instrunsent is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrowsrenvonditionally assigns snd transfers to Leader all the rents and revenues
of the Property, Borrower authorizes Lender or fender™s agents ta collect the rents and revenues und hereby direcls each
wnant of the Property 1o pay the rents to Lentsd or Lender's agents. However, prior o Lender's Notice o Borrower of
Horrower's breach ol any covenant of agreesneni<pade Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trastee for the bene 2008 Lender and Borrower. This assignment of rents constitutes an

absolute assignment and ot ap assignment for additonat security only.
B Leoder gives notice of breach to Borrower. () ali repas seceived by Borrower shall be field by Bomrower as trustee

for benefit of Lender only. to be applicd to the sums secured by the Security Instruments (i) Eender shull be entitled 10
colleet and receive all of the rents of the Property; and iy eath fenwnt of the Property shadl puy all renis due and unpaid
to Lender or Lender's agent on Lender’s wriien demand 1o thedepam.

Horrower has not excented any prior assignment of the rents s has not and will not perform any act tht would

prevent Leader foom exercising its rights under this paragraph 1
Lender ~hall not bz gequired 1o enter upon, take control of or maidirin_the Property belore or after giving notice of

breach 10 Borrower. However, Lender or a judicially appointed received muy.4o so at any time there is a breach. Any
application of rents shall not cure of waive any defaalt or invalidale any oler sight or remedy of Lender. This assign-
ment of rents al the Property shidl terminate when the debt secured by the Seoarily Tustrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's detault or breach under any suiesor agreement in which Lender has
an interest shall be a breach nnder the Security Tnstrument and Lender may invoke any of the remedies pennitied by the

Sevurity Instrument.

BY SIGNING BELOGW., Borrower accepts sndfagiees to the termgs apd pwvisiuns contgined in fais -4 Pumily Rider.

v
TR AR ] — BB 6 A (Senl)
-Borrower

Rt e
[N ITRATLELE BYE Y (Sﬂl)

EAe O N HEHEA-NR
‘Borrower

{Seal)
-Borrower

{Seal)
-Borcowsr

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas:/Freddle Maz Uniform (nstrument Form 3170 10/88

< }'! 2974 FHMAZFHLMC FORM 3570 (L2/783) 1-4RID 02-17-87 C
VMP MORTGAGE FOIMS » (2131 TB2.4700 + (800} 621-7201
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ADJUSTABLE RATE RIDER )

) {Cast of Funds Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this Ll day of OFRIL ,
DI . and is incorporated into and shail be deemed 12 amend and supplement the Mortgage, Deed of Frusi or
Security Beed (the **Security Instrument’) of the sanie date given by the undersigned {the “*Borrower'") 1o secure Borrower's
Adjustuble Rute Note {the **Note'”) 1o

ANUHUN MORTOAGH SERVIUES NG,
(the *“lender”) of the same date and covering the propenty deseribed in the Security Instrument and located at:

22y ML NEMIMARY AVEIIUE . CHICAGO, T4 60614

[PProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
E THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAZ-COYENANTS, In addition to the covenants and agreements made in the Security (nstrument,
Burrower and Lenddr Turther covenant and agree as follows:

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
The Note provides fCr Speinitind interest rate of 70750 %5, The Note provides Tor changes in the
interest rate and the monthiy pavments, as follows:

4. INTEREST RATE AND MONTBLY PAYMENT CHANGES
(A) Chuange Dates

The interest rate L owill pay may chaiage on the first day of NOVEMBER L 18 a9 , and on
that day every 6th month thereafter. Eachodate on which my interest rate couid change is caled & **Change Date.”

(#8) The index

Leginning with the first Change Date, my interes? maie will be based on an Index. The ' Index™ is the monthly weighted
average cost ol savings, borrowings and advances of merisers of the Federal Home Loan Bank of San Francisco (the
“Bank’y, as made available by the Bank. The most recent Index figure availuble as of the date 45 days before each
Change (ate is called the Y'Curremt Index!’

1¥ the Index is no lenger availuble, the Note Holder will ctiads i new index that is bused upon compatcable information.
The Note Holder will give mie nolice of this choive.

(C) Caicnlution of Chunges

Biefore cach Change Date, the Note Holder will caleulate my noadoterest rate by adding  Two AND 250/1000

pereentage points { 2. 750 2p3 10 the Current Index,
The Note Holder will then round the result of this addition to the rearest onc-eighth of one percentage point
(0.12565). Subject to the hmits stated in Seetion (1) below, this rounded amoass will be my new interest rafe until the

. next Change Date.
The Note Holder will ther deterntine ¢he amount of 1the monthly payviment Zna would be sufficient to repay the

unpaid principal Tam expected to awe at the Change Dae in full o the maturity dide Gt ny aew interest file in substantially
equal paymerits. The result of this ealeulnption will be the new amount of my monthly payment.

(I Limilts on Interest Rote Chinges

The interest rate | am required 1o pay at the first Change Date will not be greater than G750 %
or less than bR 45, Therealter, my interest rate will never be tnereased or decrrased on any single
Change Date by more than one percentage point (1.0%) from the cate of jterest I have been paying (or the preceding
six momhs, My interest ritte will never be greader than 13,740 %. i

()Y Effective Date of Chunges

My new interest ritte will beeome effective on cach Change Date. | will pay the amount of my new montiiy paymeni
beginning on the first moathiy payment date after the Change PDate until the nmount of my monthly payment changes

aguin.

cESySTES

tF) Notive of Changes

The Note Holder will deliver or miih 10 me a notice of any changes in my interes? rate and the amount of my monthly
pavment before the efvective date 0! any change. The natice will include information required by law 1o be given me
and wlso the title and telephone nember of o person who will answer any question I may have regnrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Unitorm Covenant (7 ot the Secority 1osinnnent is wanended 1o read ns tollows:

Transfer of the Property or o Benefleind futerest fo Borrower, 15 al) or any part of the Property or any interest in
s sold or transferted (or if o beneficial interest i Borrower is sold or transferred and Borrower is not a natural person)
withaut Lender’s prior written consent, Lender may, ati - option, require immedinte payment in full of all sums secured
by this Security [nstrument, However, this option shall not be exercised by Lender i exercise prohibited by federal law
as of the dute af this Security Instrament. Lender also shall niot exercise this option if: (a) Borrower causes to be submitted
1o Lender intormation requited by Lender ta evaluate the intended transferee as if o new loan were being snade (o the
ransferee; andd (hy Bender reasenahly determines that Eender's security will not be impuired by the Toan assumption
and that the sk oF o breach of any covenant or agreement in this Security fnstrument is avceptable o Lender.

) MULTISTATE ADJUSTADLE RATE RIDER —-ARM PLAN 780 -- Singie Family - - Fannle Mae Uniform Instrument Form 3120 1Vv/87
&P -84a8A VIR MOIIGAGL FORMS » 1313:200 0100 + {BODIN2T 7391
™ T N DASLN/8Y FORM # 1120.00 RID?6O 04/12/88
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