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four.family provisions of 1he National
Housing A1,

MORTGAGE

THIS INDENTURE, Made this 14t dayof Apri 1, 18869 , between
MICHAEL E 80YQ, AND PATRICIA A BCYD. , HIZ WIFE
, Morngagor, and
MARGARETTEN & COMPANY, [NC.

a corporation organized and existing under the laws of  the Srate of New Jersay and authorized 10
do business in the state ol [Hinois, Morigagee.

WITNESSETH: ‘That whereas the Mortgagor is justly indebted to the Mortgagee, as iy evidenced by a certain Promissory
Nate bearing even date herewith, in the principal sim of

SGixty— Nine Thousand, Six Hundred Farty- Nine anc 00100
Dollars (3 e, 649.00 ) payable with interest ot the tate of

Tam AND  One-tlalf Per Uesntum
per centum { T JAND v/2 %) per annwm on the unpald balance until paid, and made puyable to the order
of the Mortgagee at its office

i lseldn, New Jo0Lay Qo03¢C

or ut such other place as the holder/miuy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Gix Hundred Thirty- Seven ancd 28/100
Dollars (3 637.29 7 o the first day of June 1, 1969 , and a like sum on
the first duy of each and every month thereaiter vl the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payab e o the first day of May, 2018

NOW, THEREFORE, the said Morigagor, Tore*e Setter securing of the payment of the said principal sum of money and
interest and the performance of the covenanis and agreerients herein contuined, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COOK and the State of Hlinois, to wit:

LOT 22 IN DLOCK 5 IN CALUMET PARK TUHIRD ADDITION, A SUGDIVISION
Of PART OF THE SOUTHWESY 1/4 OF SECTION 7, TOWNGHIP 306 NORTH,
RANGE t4, CAST OF THC THIRD PRINCIPAL MERIDIAN, ACCORBING TO

T PLAT RLCQ®ROCD AUGUST 7, 1525 5 DOCUMENT No. 88895101, 1IN .
CO0OK COUNTY, [LLINCIS. SLRMANENT TAK NO. 20-02-330-035~
115006 MINDRVA 5T, DOL TON , IL 60a19g

S
¥

oey ATTAONEY QEDACES #

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, anc profits thereof; and all apparatus and Tixtures of every kind for the purpose of supplying or distributing heat, tght,
water, or pawer, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
safd lund, and also all the estare, right, title, and interest of the said Mortgagor in and 1o sald premises.

TO HAVE AND TO HOL1D the above-deseribed premises, with the appurienances nnd fixtures, unto the said Mortgagez,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAK-1201 (B/36) HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtzdness aforesaid the Mortgagor does hereby assign to the Morigrgee
all the rents, issues, and profits now due or which may herealter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

Al insurance shall be carricd in companies approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mort-
gngee and have attached thereto loss payable clauses in favor of and in form acceptable 1o the Morigagee. in event of loss Mortgagor will give
inunediate notice by mail (o the Morigegee, who may make proof of loss if not made promptly by Morigagor, and cach insurance company
concerned is hareby authorized and directed 1o make payment for such Joss directly 1o the Mortgagee instead of to the Morigagor and the
Mortgagee jointly, and 1he insurance proceeds, or any part thereof, may be applied by the Morigagee at its oplion either fo the reduction af
the indebiedness hereby secured or 10 the restoration or repair of the property damaged. In event of forectosure of this Morigage or other
transfer of itle (o the morigaged property in exlinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
it and te any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith 10 the Mongagee
to be applied by il op account of the indebtedness secured hereby, whether or not.

THE MORTGAGO FURTHER AGREES that should this Morigage and the Note secured hereby not be cligible for insurance under
the National Housing Acl/&ithin 80 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized-zgoie of the Secretary of Housing and Urban Development dated subsequens so the 60 days’ time from the date
of this Mortgage, declining 1 ins.re said Note and this Mortgage, being deemed conclusive proof of such ineligibility), 1the Mortgagee or the
holder of the Note may, at its oralan, decluee all sums secured hereby immediarely due and payable. )

N THE EVENT of defauit in ma’iixg any monthly payment provided for herein and in the Note secured hereby for @ period of thirty
(30) days after the due date thereol, o ir c2se of a breach of any cther cavenant or agreemient herein stipulated, then the whole of said prin-
cipal sum remaining unpaid tegether with accrued interest thereon, shall, a1 the election of the Mortgagee, withoul notice, beceme im-

mediately due and payable.

AND JN THE EVENT that the whole of said dexois declared 1o be due, the Morigagee shall have the right immedijately to foreclose this
Moerigage, and upon the filing of any bill for that {urpcse, the court in which such bill is filed may at any 1ime thereafter, ¢ither before or
after sale, and withoul notice 1o the said Mortgagor,.or =y party claiming under «aid Mortgagor, and withow regard (o the solvency or in-
solvency at the time of such applications for appointm{nt 1f a receiver, or for an order (o place Morigagee in posscssion of the premises of
ihe person or persons lable for the payment of the indebieriness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the awner of the equity ef<¢ciemplion, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the MOr gagee with power (o soflecs 1t rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of saie apd a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be apptied 1oward 11e prymem of the indebtedness, cost, taxes, insurance. and other items

necessary for the protection and preservalion of the property.

Whenever the said Mortgagee shall be placed in possession of the abor e-deseribed prenuses under an order of a cournt in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the spid i¥orgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back laxes and assessments as may be due on the 4l premises; pay for and mainiain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises to the Mortgagor or others upon such terms and condisions,
either within or beyond any periad of redemption, as are approved by the court; col=li and receive the rents, issues, and profits for the use of
the premises bereinabove described; and employ other persons and expend itself such s7iounts as are reasohably necessary to carty out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law ar equity, a reasonable sum shall be al-
towed for the solicitor’s fees. and stenographers’ fees of the comphainant in such proceeding “anl atso for all outlays for documentary
evidence and the cost of a complete absiract of title for the purpose of such foreclosure; and in oceof any other suil, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and experises, and the reasonable fees and charges
of the attorneys or solicitors of the Mcorigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the seid premises under this Morigage, and all such expenses shall become so much additionai-indebradness secured hereby and be

allowed in any decree foreclosing 1his Marigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid oul of the proccec of any srle made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, inciuding/arorneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the nonics advanced by 1he
Mortgagee, if any, for 1he purpose authorized in the Mortgage “with interest on such advances al the rate set forth in the 2vore secured hercby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby securec: () ail the said prin-
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform ail the
covenants and agreements herein, then this conveyance shall be nuil and void and Mortgagee will, within (30) days alier written demand
therefar by Morigagor, exccule a release or satisfaction of this Morsigage, and Morigagor hereby waives the benefits of all s1atutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED thai no extension of the time for payment of the debt hereby secured given by the Morigagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original labili;y of the Morigagor.

83184577
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oL STATES #FHA MORTGACE RIDER"
Morteage between MICHAEL £. BOYD AND PATRICIA A, BOYD, WIS WIFE

: and MARGARETTEN & COMPANY, INC, dated APRIL 14,
19 89 135 deesmed to anmend and supplement the Morcwrane of same date as follows:
AND SAID MORTGAGOR covenants and agrees: -

do. or permit 1o be done, upen said premises, anything
that may unpair the valuc thereat, of of the security intended 10 be eifected by virtue of ihis instcument: not ta
sulfvr any hen ot mechanics men o¢ matenia) men to atlach to said preomises: 10 pay I.O the Motigagee, as here.
inatter provided, unul said aote 1 fullypaid, (1) 3 sum sufficient to pay all taxes and dssesdments on 3 preme
jscs. Of any tax or assaasment that may be levied by authonily ol the Stae of lilinows, ar of the county. tgwg. .
village, or city in which the said land is situate, upon the Motigagor on account of the owncrship thercolt (2)
a sum sulficient to keep all buildings that may at any time be on sad premises. during the continuance of said
jndebtedness, insured for the benetit of the Morigagee in such forms of insurance, and in such amounts, as may _

be required by the Mongagee,

’ In case of the refusal or neglect of the Mortgapor to make such payments, or to saisfy any prior tien or in.

cumbrance other than that for taxes or assessments on said premases, or to keep said premises in good repair, l_he
Mortgagee may pay such taxes. assessments, and insurance premiums, when due, and may make such repdirs
to the propsity herewn moertgaged as in its discretion i may deem necessary for the proper preservation thereol,
and any meeneys 5o paid of expended shall become 3o much additional indebicdness, sccuregd by this mortgage, {0
be paid out ot proceeds of the sale of the mortgaged premases, il not otherwise paid by the Morigagor,

- this RidZer to the

To keep 13id premises in good repair, and not to

. 1t is expresshy provided, however (all other provisions of this morigage to the contrary notwithstanding),

e that the Mortgaers shall not be required aor shall it have the right ta pay, discharge, or remove any 1ax. a5sess-
ment, of 1ax el epPanet against (he premses deseribed hetcin o7 any pant thereof or the improvemnents situated
thereon, so fong as the Alorreapar shadl, ia good faith, contest the same or the validity thereol by appropriate
leeal proccedings brouznu in a court of competent jurisdiction, which shall operate to prevent the cellection of
the 1ax. assessment, or Ner so contested and the sale or forfeiture of the said premises or any part thereol to
satistfy the same, g

AND the said Mortgagor Yurther covenants and agrees as follows:

That arivilege is reservidito nay the debt in whole or in part on any installment
due date. - : e

s

That, toccther with, and in addition 1o, 7i¢ monthly payments of the principal apd interest payable under the
terms ol the note secured hercby, the Morigagor will pay to the Morigagee, on the first day of cach month until
the said note is fully paid, the following sums: :

(G) A sum euual 1o the wround fents, if any, nest due, plus the preniurs that will neat hecome due and payable on
. pohzies of fue and other harard ansyuiance covering the mongaged “propariy, plus 1axey and  assensmenty nevt due
. on the (noflgaard propeity (3l ay cstamated by the Mongageer leys wll _Lums already pad ithercior divided by the
numeer ol onthy 1o clupie belote ance month pror 10 ihe date when Jstch Jground renty, Premiust, Laves angd 3.
serineats wall begome dehnguent, tuch 1ums o be nheld by Mongagee in (oo to pay sad BrOuUnd reniy, frenviumi,
Langl and ypecudl anevuneniy, and

(b) All eavenents meationed in (he (wo preceding tubsecnions of this paraeraph and 27 pavements 1o be made under the
pote ‘ecurcd hereby shali he added tuyether and the aveseydle amount thereor skall b2 pad hy thy Mottgdgor cach

month in a ungle payment €0 be 3pCd by 1he Mengapgee to the tollossany items in the eroet <o Turth:

alerest on the AoLe secuscd herchy: and 3
amoruzauen of the puaaipal ol (he s3d note, ™
.

Ahy deficiendy in the amount of any such apgrermte monthly  pavnent shall, unlesy made pood uvy the Morigagor prios
to e due dare of the peadd such payment, comtbbutt an event ot dJdelault under ahis mongage, The Morigagee may <ol
lect @ "late charpe’ not o cicced dour cents (4°) far cach dallas (313 10r eah payment more than Glicen (E3) dayy
AIrEAr, 1o cavey 1he carrd capente anvoived 1 handling dehingueny payemneins, (a’ P R

z‘]ll)i ol FIOunY fEnTe, 11 Amy, 1% CS, SRl Inestmenty, Tire, and other B30 IBIUIaRce PICMMHL AN,

IT the wotal of the paymen s made by the Mottpagor under subsection (¥Xof the preceding paragraph shall exceed

. the amount of the payments aztually made by the Mortgagee for ground rents, taxes. and assessments, or insurance
premiums, as the ciase may be, such excess, if the loan is current, at the option of (he Mortpagor, shall be credited on
subsequent payments o be made by the Mortpapgor, or refunded 10 the Maocteagor, 11, however, the monshly payments
made by the Mortgagor undcer sabsection (&) of the preceding pararraph shall not be suflicient 1o pay ground
Tenis, 1axes, and assessmients, Of insurance pronyvums, as the case may be, when the saime shall become due
and payable, then the Marteapor shinl pay 1o the Mortgagee any amount nccessary to make up the deliciency, on
or belore the date when payment of such ground rents, taxcs, asscssments, or insurance premiums shall be due,
IF 3t any e the Macgagor shall ender o the Mortpapee, in accondance with the provistons of the note secured
hereby, full payment of the ¢idire indebtedness represented thereby, the Moripagee shall, in computing the
amaount of such indehtedncess, credit to the account af the Mortpapgor all payments made under the provisions of
subscction {u) af the preceding paracraph swhich the Mortgapee has not become oblinated to pay (o the Seeretary
of Houswing and Urban Development, and any balince remamng 0 the funds accuunulaied wnider the provisions
of subsection (4 of the preceding paranraph. If there shatl be a default under any of the provisions of this
moninage resuling in a public sale of the premises covered hereby, or of the Sforigagee acquires the property
othviwise atter detaull, the Noregagee shall applv, at the tme of the commenceinent o such procecdings of at
”'f tine the property s otherwive acquired, the balance then remanng 10 the funds accumutated unuer sub.
:g::}:or:\m(::11:(|; L?nixi?"cw”m paraeraph as a credit Jp:\lll\sl ll?c amaount ol_pnnc:p:tl then remaining uppaid under
: propatty adjust any payments which shatl have been made under subs stion (af of the pre-

ceditly, pacageapn, L, ) 7 s
_,.._i_é,la_ O L/ é Sa-cry
’ L, ,}7/._’ o 7 ~Rporrower
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