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MORTGAGE

LLOAN® 200434225
THIS MORTGAGE (“Sccurity Tastrument™) is given on APRIL @6 .
19 Hhhe mosuinor is SUSAN E MCBILL, DIVORLCED and nor since remarried

T & N MORTBARGBE CDRPORATION

(*Horrower®"), This Security Instrunient is given (o

which is orgunized and exb8ae under the laws of THE STATE OF MICHIGAN yand w . Y
1L woo%ﬁlﬁms

5999 8, NEW WILWE ROAD, SUITE 408, ROLLING MEADODWS,
{'‘Londer'").

EIGHTY FOUR THOUBAND 2]X HUNDRED AND NO/190 -

Horeower owes Lender the princicatsun of

Dollads (LLS. 8 84 ,400.00 ). This debt is evidenced by Borroveer's note
dated the sine date as this Seeurity [astrument " Note'), which provides for monihly payments, with the Tull debt, if not

puid carlier, due amd payable on MAY 9L, 2019 This Security Jrsirument
sectres to Lender: () the repayment of the debt elidoneed by the Note, with interest, and all renewals, extensions and muogdifica
tions; (b} tre payment of all ather sums, with intedest) advanced undee paragraph 7 1o protect the security of this Security
instrument; wnd (o) the performange of Borrower's cofviants and agreements under this Security instrument and the Note.
Fot this purpose, Borrower does hereby morigage,” griisand convey to Lender the Tollowing deseribed propertly

focated in olulnl’e County, lltinois:

FARCEL 11 LOT 191 IN CHERRY BROOK VILLAGE UNIT 4, BEING A
PLANNED UNIT DEVELODPMENT IN THE NORTHEAZT f/4 OF BECTION 10,
TOWNSHIFP 42 NORTH, RANGE 1@, EAST OF THE THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS ACCORDING-TJ PLAT OF
FLLANNED UNIT DEVELOPMENT RECORDED ON JUNE 18, 1984, AS
DOCUMENT NO. 27132962, IN COOK COUNTY, ILLINOIG,

PARCEL 23 EABEMENT FOR INGREEBS AND EGREES8 OVER AND TrROUGH
PARCELS 304 THROUGH 31@, BDTH INCLUSIVE, IN CHERRY CRODY VILLABGE
UNIT 2, APPURTENANT TO PARCEL 1 ABE BET FDRTH IN THE CHERIYY BROOK
VILLAGE DECLARATION OF COVENANTS, CONDITIONS AND RESTRIZT(ONS
RECORDED APRIL 19, 1984 AS DOCUMENT NO. 27052209 AND AB A FNDED

BY DOCUMENT NO. 27212432,
FPERMANENT INDEX ND. 02-10-224-006

' PAL.QTINIE '

Cty}

which has the address of 3469 TANGLEWDOD
{Slieet)
Minoix LOOLT ("*Property Address''):

|£ip Codel|

TOGETHER WETEH all the improvamenis now ot hereafter erected on the property, and all casemenits, rights, ap-
purtenances, renks, rovalies, minerad, oil and gas rights and profics, water rights and stock and alf lixtures now or hervattes
# pat L of the property. Al replacements and additions shiall alse be covered by this Security hintrument. Al of the foregoing

is referred (o in this Security lostruareat as the “Property.””

BOKRROWER COVENANTS that Borrower is kiwfully seised of the gstiate hereby conveyed and has the right to mnor-
gage, grant and coavey the Property amd that the Property is uvinencuwinbered, except for encumbranees of record. Borrower
warrants and wilt detend generally the titde to the Property against al! claims and demands, subject to any encumbritices

of record,
THIS SECURITY INSTRUMENT combines unifonn vovenants for nutional use and non-unifenn govenants with limiged
varintions by jurisdiction 1o constituie @ uniform secarity instrument covering real property, A 7
/’ m{3016 12/83

ILLINOIS — Single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT
VYME MORTOAGE FORMYS » (120311100 = 1B0QIG2 T 7201
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: If Lender required MNi@FF*!diuo} A-nmrg‘he :Pd this Security Instrument,
"Borrower shall pay the p iuimady ell (0 Inat 31 $ i t8 suchkime as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

B. Inspection. Lender or its agent may make rieasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properiy, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Eender,

In the event of a to1al taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Berrower. In the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured im-
mediately before the taking, divided by (b) the fair market valoe of the Property immediately before the iaking. Any
balance shall be pgid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by i_ender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs I and 2 or change the amount of such
payments.

10. Borrcwor Vot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in interest
aof Borrower shall vot pperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be ieqaired to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwis< 1nocily amortization of the sums secured by this Security Instrument by reason ol any demand
made by the original Borraywer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive, of or preclude the exercise of any right or remedy.

11. Successors and Assigus JSound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower's (ov:n=nts and agreements shail be joint and several. Any Borrower who co-signs
this Security Instrument byt does not #4ecute the Note: (r) is co-s:gning this Security Instrument only to morigage,
grami and convey that Borrower’s interest n tixe Property under th: terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured Yy this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, {orbear Or vhake any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

12, Loan Charges, If the loan secured by this S~curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne intarest or other lean charges collecied or to be collected in
connection with the loan exceed the permitted limils, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (O)any sums already collecied from Borrower which exceed-
ed permitted limits witl be refunded to Borrower. Lender raa; shoost 10 make this refund by reducing the principal
owed unider the Note or by making a direct payment 1o BorrOwzr, If a refund reduces principal, the reduction will
be ireated as a partial prepayment without any prepayment chaige under the Note.

13. Legislalion Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceablr-according to ils terms, Lender, at its option,
muy reguire immediate payment in full of all sums secured by this Security tnstrument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shail take the st2ps specified in the second paragraph
of paragraph 17.

14, Notic~s. Any notice io Borrower provided for in this Security Instruimeit.shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender dzsignates by notice to Bor-
rower. Any notice provided for in 1his Security Instrument shall be deemed to have been giver-ia Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; SeverabBity. This Security Instrumem shall be governed by federai iar¢ pad the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of 1his Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur'ty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scourity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instru.nent.

17. Transfer of the Property ar & Beneficial Interest in Borrower, 1 all or any pan of rhe Property or any interest
in it Is sold or transferred (or if a benecficial interest in Borrower is sold or transferred and Borrower is not a nistnral
person) without Lender’:. “rior written consent, Lender may, at its option, require immediate payment in full Hf all
sums secured by this Security Instrament, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Secuyiiy Insirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a priod
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinsiate. If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discomtinued at any time prior io the carlier of: (a) 5 days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such aciion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rigitts in the Property
and Borrower’s obligation to pay the sums secured by visis Securiry Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs

3o 17 ‘
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ADIUSTABLE RATE RIDE

(b Yeur Treasury Index—Rate Caps—Fised Rate Conversion Option)

FHIS ADJUS TABLE RATE RIDER is magc rfiAN# 200434225 day of w o
and is incorporated into and shall be deemed to ;uuclm"ﬂud supplement the Mortguge, Dt@fﬁl 1I'Nl!il

19
or ficcuriR‘chcd (he “'Security Instrument”) of the same date given by the undersigned {the **Borrower™) 1o secure
Borrower®s Adjustable Rate Note (the “"Note’) to

.\umplizku %;(HQEE@:@% EE']&EIQ%TAHH in the Security Instrument and located at:

{1the “Lender’™) of the

369 TANGLEWOOD PALATINE, IL HP0L7

[Hroperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDFTIONACCOYENANTS, 1n addition to 1he vovenants and agreements minde in the Security Instrument,
Botrower and Lender Jurther covenant and agree as follows:
A. ADJUSTABLE PAES AND MONTHLY PAYMENT CHANGES

The Note provides Ieraa initial interest rate of a.37=
in the adjustable interest rawrd wid the monthly payments, as follows: * ha
4. ADJUSTAHBLE INTEREST 2XTE AND MONTHLY PAYMENT CHANGES

9%, The Note provides for changes

tA) Chunge Dates

The adjustable interest rate 1 wirll pay may change on the first day of s
19 . and on that day every 12th meatnnthereafter. Each dite on which my mMﬁ’ich ﬁl}crcsl cate could change
i cullucﬂ?“(‘h:mgu Oute. ™’

{B) The tndex

Beginning with the Tt Change Date, my adjuitzole interest rawe will be bosed onan Index, The “*Index'” is the
veekly average yield on United States Treasaey secuiiies adjusced (o i canstint maturity of | year, as made avilable
by the Federal Reserve Board. The most recent Index figrocavaiteble as of the dare 45 days before each Change Dute

i called the “Current Tiddes."’
16 the Jodex is 1o Jonger available, the Note Folder will bhoose @ new index which is based upon comparabiv

inforaution. The Note Holder will give me notice of this Gheice

() Calewdatlon ef Chunges
Refare each Chunge Date, the Note Hoider wil caleuinte my ndwanierest rate by adding
pereenlage points ( %) 1o the Current Indes.

'l'hM(”ﬂH“ngﬁma round the result of this addition to the nearest ofé-é‘[m. of one percemtage point {0.125%).
Subject to the limits stated in Section (D) below, this rounded amount wili b2 my new interest rate il the aext
Change Dare.

Fhe Note Holder will then determine the amount of the monthly paymentihisswould be sufficient 1o repay the
unpaid princtpal that 1w expected o owe at the Change Date in full on the matpary date at my new interest rage
in substantially equal paviments. The resulc of ¢his caleulation will be the new ameuni of my montily payment,

(I Limits on Interest Rate Changes

Fhe interest rate b am required to pav ol the First Change Dace will not be greater than %o
ar tess than 2. Uhereadtor, iy adbjustable interesi rate will never be ihc.‘ré;ﬂ«.‘tﬁgﬁccrc:\sud

o any single Change Lfe 957§n1rc than lwo percentage points (1.09s) from tlie riate of interes? L have beer paying
for the preceding 12 months, My interest rate will never be greater than . “5, whiclis calledd
the “Maxinnom Rate™, 14.875

(F) Effective Date of Changes

My new interest rate will become effective on cach Change baie. | wili pay the amount of my new mostoly payment
beginning on the firstinouthly pavment date atfer the Change Date untit the amount of my monthly payment changes
HICHIIN

(Fr Notice of Changes

The Note Holder will deliver or mai! 1o me a notice o any changes in my cljustabic interest rate and the nmonnt
of my monthly payment belore the effective date of a9y change. The notice will include infonmation reguired by Jaw
(o be given e aacd also dhe title and wleplione number of a person w ho will amswer any guestion 1 may have regarding

the patice,
H., FIXED INTEREST RATE OPTION

The Note provides for the Horrower's option ta canvert From an adjustible intecest raze with inperest rate fimits

1o @ fixed interest rate, s follows:
& FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed #uale

| Fanve o Conversion Option that 1 can exercise unless 1am in defautt or this Section S(A) will nor permit me
10 do so. The “Conversion Option' iy my option o convert the interest rate 1 am sequired to pay by this Note from
ane adjustable rate with interest rate limits 1o the fised rate calewlated under Section 5(B) below,

The comversivn can only take place on a date(y)y specificd by the Note Holdes daring the pesiod beginning on
the first Change Date and ending on the Fifth Change Date. Lach dite on which my adjustable interssy rake can convert

to the new nised rate s citled the < Conversion Page.

MULTISTATE ADJUSTABLE RATE FIDER  ARM PLAN B7-- Single Farily - Funole Moas Unbtorm Inatrument Fonn 3118 12/87
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and s meotporated mito and shall be deemed to amend asud supplement e Morigage, Deed @MRELor Security Deed o,

“Security Instrument” 3 of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note ta

O & N MORTGAGE CORFORATION , A MICHIGAN CORPORATION (the "Lender™)
of the sime date and corening the Property deseribed i the Security lastrument and located at:

369 TANGLEWDDD , PALATINE, IL  &00&7

The Property includes, but is not linmited to, w parcel of lend improved with a dwelling, together with other such parcels and

certain commuon areas and faciities, as deseribed i
%f ‘.hl.(ﬂ 191 IN CHERRY BROOK VILLABE LMIT 4, BEING &
L

A e ' 4 ;‘q ' .
. AL 0,
{tn 1o 4( b e A development known us

CHERRY BRDDK VILILLAGE [Name ol Fianned Unit Daveloprmant|
(the “PUD™Y. Thed®ioperty also includes Borrower's ingerest in the homeawners association or equivaleal entity owning or
managing the comie=n areas and facihives of the PUD (the " Oyeers Association™) and the uses, benelits and proceeds of

Borrowar's interest.

PUD CovENAb D Do addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further cosenantamd agree as follows:

A, PUD Obligatiors. Horrower shall perferm all of Horrower's abligaiions under the PULYs Constituent
Documents. The “Copstituent Mrocaments”™ are the © () Declaration; (i) aracles of mcorporation, trust instrument or an
equivalent Jocuwment winch creatds fie Owners Assovul o and (W) any be-lvws o other sules or regulations of the Owners
Assaciatton Borrower shall preodsily pay, when due, all dues and asszssments umposed pursuant to the Constitueni
Documuents

3. Hlazsrd Insurance, So long av e Owners Association maintains, with a generally accepted insarance carner, i
raster” or Cblanher™ polcy msurmg the Progemy which s satsfactory (o Lender an! which provides insurance coverage
1y the amaunts, for the penods, and against the hazareds Lendere reguires, weluding lire s 3d hazards mcluded within the term
“extended coverage,” thew

ty bender wanses the provisien i Uniteriy Covenant 2 for the monthly payment (o Lender of one-iwellth of
the yeariy premum installments for hazard insurance=adie Property; and

(1) Borrower's obligation under Umifonn Covenant S o maintain Bazard msurance coverage on the Property s
dermed sabinficd to the extent that the required coverage i prividid by the Owners Assocation palicy.

Borrower shall give Lender prompi notree of uny lapsean required hazard insurance caverage provided by the master
or hlaunket palicy

In the event of @ dintribution of hazard insurance proceeds welicu of restoratton or repair (ollowing a loss o the
Property o fo common areas and Facilites of the PUD, any proceeds sayable to Borrower are hereby assigned and shall be
pand to Lender. Lender shall apply the proceeds 1o the s secured by tae Security Instrument, with any excess paid to
Horrower.

C. Public Linkility Tnsurance. Borrower shall take such actions as mey he reasonable 10 insure that the Owners
Assoctation maintains a pubbe liability insurance policy acceptable in form, amiunt, aad extent of coverage (o Lender.

. Condemnation. The proceeds ol any award ur clnm for damages, direciz e sonsequential, payable to Borrower in
connection with any candemnation or other tiking of all or any part of the Property of Qescommuon areas and faciiines of the
PUD, or Jor any conveyanve 1 ben of condenation, are bereby assigned and shall be/paid to Lender. Such proceeds shall
be applied by Lender to the sums seeured by the Security Tavirument as provided i Umfor i Covenant 9.

E. Leader's Prive Consent, Borrower <hall not, eacept after notice 10 Lender and with Lenders™ prior written
consent, e:ther parttion or subdivide the Property or consent to-

(1) the abandonment or fermination of the PUD, exvept for abandonment or termina ion required by law in the
case of substantia] destruction by fire oz other cusualty or i the case of a taking by condemnation oramazet domain,
Girany amendment W oany provision of the “Constituent Documents' 3 the provision i fod the express bencfit

of Lender:

590V5168

) ternmnation of professional management and assumption of sell-manegement of the Owise s Association;

[31]
vy any action wineh would have the effect of rendening the pubhc hability insurance coverage mamtained by
the Owners Assoctation uniacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender anay pay them. Any
amounts disbuned by Lender under 1his paragraph F shall become additonal debt of Borrower secured by the Security
{eatrument. Unless Borrower and Lender agree to other terms of paymient, these amournts shall bear intecest from the date of
distrursement af the Note rate and shall be payable, with interest, uponr notice from Lender to Borrower requesting pryment.

By SIGNING Bt 1 ow. Borrower avcepts and agrees to the terms and provisions contained in thas PUID Ruder.

> Ny
(Seal) >* e~ f/%@’? (Seal)

Hotrowm SHaocrower
SUBAN E MCGIL.L
(Sealy L . [T . L Seal)
-Hastawar -Dortowor
+
4
MULTISTATE PJUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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