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COMMITHENT # 1113232 LOAN NUMBER 8%@90
MORTGAGE

under the luws or.
...Gipero, i . .60650Q _
Borrower owes Lender the principal sum of | .$.i.>.<t.8' .-El.gh.t":

... Dollars (U.S. § . 68,000.00 . ). This debt is evidenced by Borrower's note
dated the saine date as tnis Socurity Instrument ("Note'™), which pravides for monthly payments, with the full debt, if not
paid carlier, due and payavleon. . MAY 1, 2012 o This Security Instrumem
secures 10 Lender: (a) the repsynient of the debt evidenced by the Note, with imerest, and all renewals, extensions and
madifications; (b) the payment ol it other sums, with interest, advanced under paragraph 7 1o profect the security of this
Security Instrument; and (¢) the perforimance of Barrower's covenants and agreements unde, this Sccurity Instrument and
the Not. For this Eur%osc. B%l’l'l)‘-\'(-‘l dresinerchy morﬂgnge. grant und convey to Lender the following described property
located n ity o CCooK Cauaty, Illinols;

Lots 59 and 60 in Blc7e 1A in Fleming and Sill's Subdivision of
Blocks 1 and 16 in LaVer(n:z, a subdivision in the Bast 1/2 of the
North East 1/4 of the North East 1/4 of Section 31, Township 39
North, Range 13, Eas% of the Third Principal Meridian, in Cook
County, Illinois.

PIN: 16-31-220-007
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which has the address of .......6428 Fairfield Avenue . .. L BBIWY e ,

{Strewt)

Hinois . ("Properly Address™);
[2¢ Code)

ToGrt 4ER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
apourtenances, rents, roypities, minersl, oil and gos rights and profits, water rights and stock and all fixtures now or
heveafier o part of the property. AH replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the right fo
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend generally the nitle 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

Titts SECURITY INSTRUMENT combines unifornm covenants for national use and non-uniform covenants with
Smited variations by jurisdicton (o conatitule o unifern security instrument covering real property.

ILLINOIS--single Family—~FNMA/FHLMC UNIFORM INL TRUMENT Form 3034 12/83
RECADER FROM ILIIAHA FINANCIAL. ING -
/
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IT Lender required morigage insuraice as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect unti! such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonabte cause £ the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other jaking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evem of a total waking of the Properly, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other wise agree in wriling, the sums secured by this Security Instrument shal) be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is ~thorized to collect and apply the proceeds, at ils option, either to restoration or repai- of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 2avd Borrower otherwise agree in writing, any application of praceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Horrower Mot eleased; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizanci. of the sums secured by this Security Insirument gransed by Lender to any successor in
interest of Borrower shall nut ogcerste to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required to/commence proccedings againsi iny successor in interest or refuse to exiend time for
payment or otherwise modily amor tization of the sums secured by this Security Insirument by reason of any demand made
‘by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsrcice of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benzfi7 thy successors and assigns of Lender and Borrower, subject to the provisions
of pacagraph 17. Borrower's covenants and areements shall be join and several. Any Borrower who cn-signs this Security
Instrument bul does not execute the Note: (a)15'co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theierins of this Security Instrument; (b) is noi personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard 10 the terms o7 this Securily Instrument or the Note withou!
thal Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrumeni is subject 10 a law which sels muximum loan
charges, and that iaw is finally interpreted so that the imcizst or other loan charges coilected or (o be collecled in
connection with the loan exceed the permitted limiuts, then: (n3/a74y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sins already collected fram Borrower which caceeded
permitted limits will be refunded 1o Borrower. L.nder may choose o 1agke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’rsidvces principal, the reduction will be trealed as a
pariial prepayment without any prepayment charye under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expirzsion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable 1ccording 10 115 terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Isstument and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shail take the stops ipecified in the second paragraph of
paragraph 17.

14, Notices, Any nolice to Borrower pr:vided for in this Security Insirument s2:2!! be given by delivering it or by
mailing it by first class mail usnicss applicable lew requires use of another method. Thi: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Apy nolice to Lender shall b= given by
first class iniail 1o Lender’s address stated herein ar any other address Lender designates by noticecc Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrunient shall be governed by federal Jav' 37d the law ol 1the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listrument or the
Note conflicts with applicable law, such cenflict shal! not affect other provisions of this Security Instrutsericor the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment

17. Transfer of the Property or a Bencficia Interest in Borrower. 1f all or any part of the Property or any
interest in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lenuer may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon. The nouce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumens. If Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedices permitted by this Security Instrumemt without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain condivons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other per-od as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained :n this
Security Lnstrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defaull of any other covenunts or agreements; fc) pays all expenses incurred iy enforeing this
Security Instrument, including, but not linnted to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lHen of this Secunty Instrument, Lender's nghts in the Property and Borrower's
obligation (o pay the sums secured by this Security [nstrument shall continue unchanged. Upon remsiatement by
Borrower, this Sccurity Instrument and the obligations securest hereby shall remaan fully eflecnve as il ne accelerasion had
occurred. However, this night 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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