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.14.N.. DRY.DEN, . ARLINGTON HEIGHTS,. JL 60004
{Address)

MORTGAGE 89181215

THIS MORTGAG ismade this. . VAth . dayof . APRIL ... ... . oo, .

1982, ., between the Mortgagor, . LFE W .31 $0LUTI‘ AND DONNA, J, RISDLUTE HIS WJJT- e e
s st aer e s ceerare i a e ein 'Borrower''), and the Mortgagee, .. .. .... ..., . e

.. DOUG"AS SAV'NGS AND LOAN ASSOC'AT'ON .................... RN corporallon nrganlzed and

existing under the laws of ... THE STATE, OF, TLLINOTS, . .. e i iiiinne i ianrnnrnenn .

whose address is . . . .14 North Dryden Avenue, Arlingion .HQ'Q.h.t.sl filinois 60004 ., e

................................................................... {herein "'Lender'’)

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S5. § A5,000,00 Lo, .
which indebtedness is evidenced by Borrower's note dated .. APRIL 14, 1989, . and extensions and renewals
thereof (herein"Note™), providing for momhly installments of principnl and interest, with thie balance of indebtedness,
it not sooner paid, thie and payableon ... ... ADRRTL }4, 1999 . ....... ;

TO SECURE to veader the repayment of the indebtedaess evidenced by the Note, with interest thereon; the payment
of all other sums, witklinZerest thereon, advanced in accordance herewith to protect the scourliy of this Mortgage; and
the perfurmance of the coverants und agreements of Borrower hereln contained, Borrower does hereby morigage. grant
and convey to Lender the followiig deseribed property located in the County of . .. COOK, ... it , State of

Minois:
&)
W

Lot 6 1in Block &7 1w Prospect Park Subdivision #1, heing a Subdivision e
of the West Half of «<ne North 60 Rods of the South Wesat Quarter of Section &
12, Towmship 41 North, Range 1l East of the Third Principal Meridian, ?3
ucoording to the Plat chereof recorded June 9, 1925 as Document 8938356, N
in Cook County, Illinois( LN

CEFT-04 1']_{‘ Bl
THILEY  TRAN 1450 SH/RE/B% 14 u% 90
WiR3dy § B M — RS

CUDK COUNTY RECORDER ,
PERMANENT TAX NUMBER: O0B-12-309-006
which bas the address ot 00 0000 511 S ', MAIN STRF‘ET ............. e NDUNT PROSPEGT ........ '
jolreet] it}
finois . ... 60056 L. ierein “Property Addres™);
{fp e

TOGEITHER with all . bnarovements now o hercadter erected on the property, and all easements, rights, 0
appurtenances amd rents wdl ol which shall be decined to be and remain a part ot the prapercty covered by this Morlgage:
and ald of the foregoing, together with said propecty {or the feasehold estate it this Moertgage is on a teasehold) wre o
prereinabtes teferred 1o as the “'Property.” A
Borrower covenanis that Borrower is lawlully seised of the estate hereby conveyed and has the right w mortgage, g
prant and convey the Property, and that the Property is unencumbered, exeepl for encumbrances of record. orrower
covenants that Borrower warrants and will defend generally thwe titfe (o the Propecty ageinst a}) claims and demands,

subiect to encumbirances of revord
; As"
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10. Borrower Not RQN%F}Q *A‘j:{ugz’ Bhe!ime for payment or modifica-
tion of amortization of the sums secu y this Mo 2€ BT 3 o 7 s r iz interese of Borrower

shail not operate to relcase, in any manner, the liability of the original Borrower and Burrower’s successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demend made by the
original Borrower and Borrower’s successors in imterest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

lly. Successors and Asslgns Bound; Joint and Several Liabiilty; Co-signers. The covenants and agreement: herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jcint and
several. Any Borrower who co-signs thiz Mortgage, but does not execute the Note, (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any ather accommaodations with regard to the terms of this Morigage or

the Note without that Borrower’s consent and without releasing that Borrower or modifying this Morigzage as to that

Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriu, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be‘'decined to have been given te Borrower or Lender when given in the manner designated herein.

13. Governing Y~v, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tite 7 raperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert )ist any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall ot affect other pro.visions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ‘orovisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs’’, “expenses” and “attorneys' fees' include all sums to the extent not prohibited by applicable law or limited
herein.

4. Borrower's Copy. Borrower snei be furnished a conformed copy of the Note an of this Mortgage at the time of
execution or after recardation hereof, : :

15. Rehabilitation Joan Agreement. Eorrosver shail fulfill all of Barrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiaer . which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o _ciader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2 52inst parties who supply labor, maiterials or services in connecticn
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t-anslers all or any part of the Property ot an interest therein,
excluding {a} the creation of a lien or encumbirance suborainzie to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the.grint of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subraisted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Borrow.rwill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the'(ransferee, reasonably determines that Lender's
security may be impaired, or that there is an upacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendar inay declare all of the sums secured by
this Mortgage to be immediately due and payabie. If Lender exercises suck ¢ption to accelerate, Lender shall mail
Borrower nrlice of acceleration in accordance with paragraph 12 hereef. Such natice shajl provide a period of not less
than 30 days from the datc the notice is mailed or delivered within which Borrower (iwy pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, ‘withcut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowver's Lreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due an, s.ms secured by this
Mortgage, Lender prior to acceleration shalil give notice to Borrower as provided in paragrapb 12 birzof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a dale, nut less than 10 days from the drte (he rotice is matled
to Borrawer, by which such breach must be cured; and (4) that failure to care such breach on or befure tie Yate specified
In the notice may result in accelerntion of the aums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property, The notice shail further inform Borrower of the eight to reinstate after acceleration and the right to
aisert ln the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender. at Lender's option, may
declare all of the sums secured by this Mortgage to be immedlately due and payable without further demand and may
foreclose this Morigage by judicilal praceeding. Lender shalt be entitied to collect in such prucecding ail expenses of
foreclosure, including, but not limlied to, reasonable attorneys' fees and costs of documentary evidence, abstracts and

title reporta.

18. Borrowee’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior (o entry of a judgment enforcing this Morigage it () Barrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants o1 agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mertgage, and in

enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assare that the len of this Mortgage,

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obiigations secured hereby shall remiin
in Full force and effect as if no acceleration had occurred.

19. Assignmenit of Rents; Appolntment of Recelver. As additional security hereunder, Borrewer hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prier to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable,
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fas Savings and Loan Association

: UNOFRIGIRESOPY - -« -

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is maoe 1his LAth . day of APRI1. ,1882 _ andis
incarporated into and shall be decined to amend and supploment a mortgage, (Ihe "Morigage”) of the same dale given
by the undersigned {1hs "Borrowur”) to sev- fe Borrowar's Adjustable Rate Note to DOUGLAS SAVINGS AND LOAN

ASSDCIATION (the "Lender") of the same dr ) (Ihe "Note”} and covering tha proparly described in the Martgege ana
located at: .

511 8. MATHN STREET, MOUNT PROSPECT, TLLINOTS 60056
(Properly Address)

Tha Nole containa provisions allowing lor changes in the inlarest rate avery monih. 1 the inlsrest rale increnses, the Barmrower's
moniht pyyments may be highar. Il 1he Interest rate decieasns, the Borrowar's monthly paymenis may be lowar,

ADDITIZAL COVENANTS. In addition 10 Ihe covenante and agreemenis mads in the Morigape, Borrower and
L.enider turther covr.na ™ and agree as foilowa:
A  INTEREST (4AYF AND MONTHLY PAYMEHRT CHANGES
The Ncte provides tor zn Jaltial interest rate of ___12.50 9%, Seclion 4 of the Note provides or changes in
the inlgrast rate and the mon'nly paymaeanis, as follows: . .
4. INTEREST RATE CHANGES
(A Change Dates

The interest rate 1 will ppy miy change onthe _21sL dux of__ _MAY : , 19 89 ;lndou
thal day of the month every month thorsaitar. Epch dale on which my interest rata could change is calied & “Changs Dis”

Red iy s, ’\L{’ - Equ;\ U

(8} The Index
Beginning with the first Change Dale, my«niarest rate wilt be based on an Index The “index" is the indox of prime

rales published in the “Manthly Rates" section of thu Y vall Sirest Journal The index ligure publiahed on ihs last businsss day
of the second month preceding cach Change Dale is callxt vhe "Cuirent Index.” If the index is no longer avaliable, the Note
Holder will choose a new index which is based upon ccmparabie informalion The Nota Ralder will give me notice of thia

chotice.
(C} Calcuistion of Changns
Bafore sach Change Date, the Mole Holder will calcuikiz my new Interest rale by adding_1 _perceniage points
{1 ) to the Current Index The Note Holder whi then round the razu® of this addition to the nearest one-sighth of ane
percentage poin! [0.128%). This rounded amount wiil ba my new Inic;asl rate until the nexi Changs Dats.

(0) Change Limitations
There will be no limitation on the amount by which (he intgrast vale ‘nay increasa or decroase other than the

Nmitalions satforih in this Note, provided that al na time shailthe interesi rate o 1 .(s Note be adiusted tomrats greater than
seventeen and one half percent (17%%) per year:

(& Ettective Date of Changes
My new intareat rale will become eitactive on aach Change Dale.

{fI Notice of Changes
The Note Holder will notlily me ot any changes in tho amount of my inlerast raie on tha Mr nthly Siatemant that | will

receive belora the eltective date ol any changa. The netice willinclude information required by law 7, c7 pivenme anc s!so the
titie and telephone number of a person who wiil answer any question | may have ragarding the rot'se.

B CHARGES; LIENS
Uniform Covenani 4 of the Morigage is amonded to read as foliows:

4. Charges; Liens. Borrower shall pay a)) 1bxus, assasaments, and other charges, linea and Impositions altributable to the
Proparty which may atlain a priorily over this Mortgage, and isasshold payments of ground rants, it any, ln the mannor provided
under paragrapgh 2 hereol or, il not paid in such manner, by Barrowsr making paymont. when due, directly tc tha payee thereol.
Borrower shall promptly furmsh 1o Lendur a8l notices of amounts due under this paragraph, and in the event Borrowsr shail make
paymant directly, Borrowar shall promptly lurmish to Lender receipts evidencing such paymenis. Borrower shall promptly
diacharge any lion which has priotily ovar this Mortgage; provided, 1hal Borrower shall nol be required to discharsge any suchlian so
lfong w8 Borrowar: (@} shall agren in wuling 1o the paymant of the obligation secured by such hen in a manner sccapieble to Lender,
(b) shafl in good faith camlast such Len by, of delend againet enforcemant of such lien in, Jaga: proceedings which in the opinion of
Lender uparaie to pravent the enfarcamant of the lien or torfesture of the Property or any part theroot; of (¢) shall sscure from the
holder of such lien an agreamant In a form satistacliory 1o Lander subordinaling such lien (g this Morigage

i Lendar delasminas 1hal all or any parl of the Proparty |a stblec! 10 8 lien which may atiain a prigrity over this Mortgage, Lender
shail send Borrowsr notige identitying such lien. Botrower ahatli satisty such llen or take one or more of the actions set forth sbove

wiinhin tan daye of ihe giving of native
C. NOTICE
Unifonm Covenant 14 of the Mortgage Is amended 1o read aa faillows:

14. Notice. Excepl lor any nolice requited under applicable law o be given in another manner, (s} &ny notice to Borrowar
provided tor in thia Morigage shall ba given by delivering it or by mailing it by firat ciass mall addressed 1o Borrower at the Propaerty
addreas or 8t such othar address aa Borrowar may designate by notice (o Lender as provided herain, and {b) any hotice to Lender
shali be given by tiral class mail to Lenders address stated havein or 1o such other address as Lendsr may dasigale by notics 1o
Borrowar as provided hereln. Any hotice provided fof in this Morigage shali be deemed to have been given to Borrower ar Lender

when given in the mannar desigha’ed heroin. PA G
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D. UNIFORM n!cUmWMA w; @@Pl){

Uniform Covenant 18 of the Mortgage Is amended {6 read as lollowa:

15. Uniform Mortgage; Govarning Law; Severabllity. This lorm of mortgage combines unlform covenants for
nationsl use snd non-unifarm covenants with limited varistions by juriadiciion to constitute & unitorm securlly instrument covering
real proparty. This Mortgage shali be governed by faderai law and the law of the Juriadiction inwhich the Froperty is located. Inthe
avent that anj provision or clause of this Mortgage or the Note confiicts with soplicable law, such confilct shall not sffect athes
provisions of this Morigage or the Note which can be given efiect without the conllicting provision, and 1o this end the provisions of

this Mortgage snd tha Note sre declarad 1o be severable.

£ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Martgage is amended to read as follows:

17.  Transterof the Propsrty; Assumptian. |l alt or any part of the Properiy or an interast tharein is $0id or transisrred by
Borrowsr without Lendars prior written consent, excluding (a) tha creation of a lien of ancumbrance gubordinate to this Mortgage,
(b} the creation o & purchase money security inlerest for household appliances, (c) a transfer by devise, descent or by operation of
law upon the death of & joint tenant (d) the grant of any leasshoid interest of ihree years or less not containing an option to purchase,
{e) & transler to & reiativa resuliing from the death af & borrowar, (f) 4 transtar whers the spouse of chitdren of the Borrower becoms
an owner of the proparty, (g) a transfar resulting from a decree of a dissolution of marriage, ega! saparation agreemeni, or from an
incideniat property ssttiement agrasment, by which the spouse of ihe borrowar becomes an owner of the property, or(h) s tranafer
Into an inter vivos trust in which the Borrower is and remaing & benaeliciary and which does not reiate 10 a transfer of rights of
occupsncy in the prop.y, Lender may. st Landar's optlon, declars all the sums secured by this Morigage ta be Immediately dus
and payabls. Lender.ha ! hava waived such oplion to accalerate X, prior 1o the salo or transier, Lander and the peron to whom tha
Properny is 30id or trans?2rred resch agreament In writing that the credit of such persan ia satisiaciory to Lender and thal the
interest payable an the sv.y secured by ihis Moripage ahall ba at such rale as Lender shall raquast. if Lander has waived the .
oplion o acceierate prov'dr d.ir thia paragraph 17, and if Borrower's successcr in interes! has sxecuted a writien assumption
agresment n writing by Ler 4sr. Lender shall relesse Borrowar from al! obligatians undar thia Mortgage and the Note.

i Lender exercioes sush ontlon to accelerate, Lender ahali mail Borrowsr netice of acceleration in socordence with

- paragraph t4 hereol, Buch ROLICe “Ne"" provids s pericd of not tesa than 30 days from the date ihe notice ls meled within which

BOTOWer may pay the suma declared ¢ ue. i Borrowsr falls to pay such sunts prior 1o the explation of such period, Lender may,
without further notice or demand on F oirower, Invoke any remedies peymitted by paragraph 18 hersol.

r COVENANY DELETED
Non-Unitorm Covenant 21 of the Mortgage {("Futur= Advances™) s dalsted

a LOAN CHARGES

# the loan secured by the Martgage Is subject to s Ia¥ which sets maximum lvan charges, and that iaw ia finally interpreted so that

the Interest of other loan chargea collecied or to be coieCted in connection with the loan axceed permittad limits, therm: (1) any such

ican charge shall be reduced by the amount necessa .o reduce the charge to the permitied limit; and (2) any sums already

ooliected from Borrower which excesded parmitted limits wi! be refunded to Borrowar. Lender may chooss to make thie refund by
7 the principe! owad undsr the Nole or by making 8 airee. poyment to Borrower. H a refund reduces principsl, thae reduction

reducing v
will be treated oy & partie! prepayment under the Note.

H  LEGISLATION

#, aftar the date hareol, enactment of expiration of applicable laws (874 *he etfect of rendering the provisions of the Nota, the
Mortgage of this Adjustabie Rate Rider{other than this paragraph H) uner.cor >aable eccording totheir terms. or ali or any part of the
aums sscured herehy uncoliectable, as otherwise provided in the Morngage ard this Adjustable Rate Rider, or of diminlehing the
value of Lender's secutity. then Lender, at Lenders option, may declare all su' oz ascursed by the Mortgage to be immediately due

and payable. »
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DONNA T. RTSOLUTR
Y L 2
L Beal
Borrower

e

.
y
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Sy the updersigned , & Nolary Public
4 80 for said county and siete, do haraby certify that

LEE W, RISOLUTE AND DONNA J. RISOLUTE, HIS WIVE

= .perscnally known 1o me to be the saine personis)
whoss nameisj subacribed to the foragoing instrument, appearad before ma this day in person, ant achngiwiedged that
.a._.J‘..h._y.':n:Dﬂ.d and delivered the ssld Instrument as ___theix tree and voluntary act, for the vaéh end purmoses
tharsin sel 4
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} 4
ETEN Notary Pubthc, State of Mo
o @ My Commission Expires Dec, :(@éhwudﬁ /%4/

e Ao A L L L AN, Notary Puh!té)




