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MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE., ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
("Mortgage”), made April 21, 1989, by and betwesen HARRIS TRUST AND
SAVINGS BANK, as Trustee un S N k- ement dated April 10,
1989, and known as Trust No%ﬁﬂ‘f}?@%aﬁ%}%d Trustee”), Pand 430
ERIE ASSOCIATES LIMITED PARTNERSHIP, an Illinois limited
partnership (the ‘"Beneficiary") (the Land Trustee and the
Beneficiary are collectively referred to herein as the "Borrower"),
whose address is 430 West Erie, Chicago, Illinois 60610, for the
benefit of LEMONT SAVINGS ASSOCIATION, an 1Illinois Chartered

Savings Association, whose address is 1151 St®REeIBtRESt... LemRNDE, .. 372,

Wa2a? o w3 e £ Ut AR

Illinois 60439 ('"Lender"): N e
LD sand 1N 3

WITNESSETH THAT:

WHEREAS,“Borrower is indebted to Lender in the principal sum of
Two Million ‘Cne-Hundred Thousand and No/100 Dollars ($2,100,000.00),
which indebteancss is evidenced by Borrower's Secured Promissory
Note of even date herewith (herein called "Note"), in said principal
amount, payable to-Lender and which matures on November 5, 1989,
which maturity may be extended to February 5, 1990 on fulfillment of
certain conditions set :torth in the Note, which Note bears interest
at varying rates, and a'ao contains provisions for acceleration in
event of default, provides for payment of costs of collection,
including attorneys' feeg,  in the event of default, and waives
presentment, and notice of piotest. A copy of the Note is attached
hereto as Exhibit "A" and by (¢his reference made. a part hereof.

NOW, THEREFORE, Borrower [(n order to secure to Lender the
repayment of the indebtedness evidenced by the Note. together with
interest as provided therein and helein, the payment of all other
sums, with interest thereon, advanczd- in accordance herewith and
the performance of the covenants,  conditions and agreement
contained herein, does hereby MORTGAGEL, ‘WARRMNT, GRANT, BARGAIN,
SELL, ALIENATE, CONVEY, CONFIRM AND A58IGMN-~all of Borrower's fee
simple interest and estate in the property located at 430 West Erie,
Chicago, Cook County, Illinois (the “Land”}- (which property is
legally described in Exhibit "B" attached lereto and by this
reference made a part hereof), structures and crher improvements,
and chattels now on the Land or that may hereafter he erected or
placed therecn, and items which are owned by Borocwer, located at
and used or useful in the operation of a shopping center; including,
but, not limited to parking lots, related equipment and azcessories;
all owned motor vehicles; all motors and machinery to i{he extent
owned by Borrower; also together with all shrubbery and {vees now
growing or that hereafter may be planted or grown thereon; nal also
together with all crops and/or preoduce of any kind now gruwing or
that may be hereafter growing, grown ar produced upen said land or
any part thereof; and also to the extent owned by Borrower, develop-
ment rights or c¢redits, oil, gas and mineral rights, air rights and

water and water righfﬁ@12§ﬂ°‘$ﬁﬁether with all and singular the
— . at Li

THIS INSTRUMENT PREPARED BY: STREET ADDRESS:

David 8. Rintoul 430 West Erie

Schwartz & Freeman Chicago, Illinois

Suite 3400

401 North Michigan Avenue

Chicago, Illinois 60612 PERMANENT INDEX NUMBERS:

17-09~124~-013
17-09-124-014
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