(anrisrcmcmo U N O — /E |@|5A I'_DC ) @M_g 89185441

The First National Bank of Chicago

Equity Credit Line Mortgage
l', 'b }
\ THIS MORTGAGE (“Security Instrument”) Is given on _APRIL 17 ,1988  The mortgagor
isfirephen b Tandes & TBlizasbeth [ Landes, hls wife +{"'Borrower”).

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 60670 (“Lender"), Borrower
owes Lender the maximum principa! sumof _ON_ _HINDRED THOHSAND AND NO/Z100

Dollars (U.S. $§ 100,000 Q0 3, ar the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ('Agreement”) of even date herewith whichever is
{ess. This debt is evidenced by the Agreement axecuted by Borrowsr dated the same date as thls
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. Tha Lender
will provide the Borrower wlth a final payment notice at least 90 days before the final paymeant must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original ican. This Security Instrument securas
to Lender: (a) the repayment of the debt evidenced by the Agreament, with interest, and all renewals,
exlensions <nd modifications; (b) the payment of all other sums, with interast, advanced under para-
graph 6 tz protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does herrgy mortgagse, grant and convey to Lender the following described property located

in L Cool County, IHinols:
-}

LOT 20 AN LOR. 24 (EXCEPT THE SOUTH & FEET THEREOF) 1IN BLOCK & IN
UHNIVERSU'F'Y ARDITTION 10 NILES CENTER, BEING A SUBDIVISION QF LOTS 3
AND LOTS 4 IN JOHN PURNER'S HEIRS SURDIVISION QOF THE SOUTH 174 OF
THE WEST 1/2 OF THE SOUTHWEST L/4 OF SECTICON 14 AND THE REAST L/2 OF
OF THE SOUTHEAST 1/4 O SECTION 15, TOWNSHIP 41 NORTH, KANGE 13,
BAST OF ‘PHE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

Fermanent Tax Number: 1D 420-043, 10-15-420-D056

which has the address Of.ﬁﬁ_ll_ﬁ__iieu:—.l.e_r_‘ e Skoltie i
Hree
iifinols ___BUOTE ("Property Addrass');
2ip Codey
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TOGETHER WITH al!l the improvements now or hureafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and
all fixtures now or herealter a part of the property. All repiz2ements and additions shali also be covered
by this Security Instrument.All of the foregoing is referred to nhis Securlty Instrument as the*'Property.”

BORROWER COVENANTS that Borrower is lawfully stised ef-the estale hereby conveyed and
has the right to mortgags, grant and convey the Property and that .he Froperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genzrainy the title to the Property agalinst
all claims and demands, subject to any encumbrances of record. rhare is a prior mortgage from
Borrowerto & dated:9 v 3 /85 andrecorded asgrncvment number 36428321,

* Dovenmuehle Morbgage

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the princlpes of and inter-

est on the debt evidenced by the Agreaement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual twe, then to
billed and unpald interest, then to principal, and then to accrued and unbliled Interest.

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Berrower shall promptly furnish to Lender all notices of amounts lo be paid under
this paragraph. The Borrower shall make these payments diractly, and promptly furnish to Lender
recelpts evidencing the payments. ” ' I

Borrower shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described abovs, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends agalnst enforcement of the lien in, legal proceedings which in the Lender’s opinlon operate to
prevent the enforcement of the llen or forfelture of any part of the Property; or (c) secures from the holdar
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance, Borrower shail keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any
other hazards for which Lender requiras insurance. This insurance shall be mainiained in the amounts
and for the periods that Lender requiras. The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mon-
gage clause, L.ender shall have the right to hoid the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s securily
would be lessened, the insurance proceeds sha!l be applled to the sums secured by this Security instru-
ment, whethzi or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not znewar within 30 days a notice from Lender that the insurance carrier has otfered to seitle a
claim, then Lerdar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or ‘o nay sums securad by this Securlty Instrument, whether or not then due. The 30-day
period will beghy-w*.2on the notice is given.

Ifunder paragrap: 2= the Property Is acquired by Lender, Borrower's right to any insurance poiicies and
proceeds resulting froni damage to the Property prior 1o the acquisition shall pass 1o Lendar tc the
extent of the sums secure. by 1his Security Instrument immediately prior to the acquisition.

5. Preservation and Mal :>enance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propsiily, allow the Property to deteriorale or commit waste. If this Security :
Instrument is on a leasehold, 3ciriwer shall comply with the provisions of the lease, and if Borrower -
acquires fee title to the Property, “ne Ieasehold and fee titie shall not merge unless Lender agrees to the ;
merger in writing.

6. Protection of Lender's Rights in 2 ~ioperty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrurnzes, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as ¢ p'oceeding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may Ju and pay for whatever [s necessary to protect the value
of the Proparty and Lender's rights in the Piope:riyt Lender's actions may include paying any sums
secured by a lien which has priority over this Seciirity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to manc rzpairs. Although Lender may take action under this
paragraph, L.ender does not have to do so.

Any amounts disbursed by Lender under this parag:=p':shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and'Leiw’ar agree {0 other terms of payment, these
amicunts shall bear interest from the date of disbursement e the Agreement raie and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspeciior’specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or ¢laim for damages, cire.t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {or conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender.

In the svent of a total taking of the Prapenrty, the proceeds shali be applied to the suins secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. Ir the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suins sacured by this
Security Instrument shall be reduced by the amount of the ?rocaeds multiplied by the roliowing fraction:
(a) the tolal amount of the sums secured immediately before the taking, divided by (b)/tte fair market
value of the Property immediately before the taking. Any batance shall be paid tc Borrovear

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower ihat the condemnor
offers to make an award or settie a claim for damages, Borrower falls ta respond to Lender within 30 days
after the date the notlce is given, Lender is authorized to collect and apply the proceeds, ai its option,
either tc;‘restoration or repalr of the Property or to the sums secured by this Security instrument, whelher
or not then duse.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granied by l.ender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-a3
caessor in interest or refuse to extend time for payment or otherwise modify amortization of the sumso
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in intarast. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

=

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and.fa

agreements of this Security Instrument shal! bind and benefit the successors and assigns of Lender and 4.
Borrower, subject to the provisions of paragraph 16. Borrower's covenanis and agreemenis shai! be joint
and several. Any Borrower who co-signs this Securlty Instrument but does not execute the Agreemient:
{a) is co-signing this Security Instrument only to mortgage, grant and convey ihat Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thls Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |f the {oan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that tha Interest or ather loan charges collected
or to be collectad in connection with the loan exceed the permitted limits, then: (2) any such loan charge
shall ba reduced by the amouni necessary 1o reduce tha charge to the permitted limit; and (b) any sums
already collectad from Borrower which exceaded psrmitted imits will be refunded {o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreemant or by making a
direct payrnen! to Borrower. If a refund reduces princlpal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights. If enactmsnt or expiraticn of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at Its option, may require immediate payment In full of all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sha'l take the steps spacified in the secand paragraph of paragraph 16.

13. Notices. Any notice to Borrower pravided for in this Security instrument shali be given by detivering
i it or by mailing it by first class mail unless applicabie law requires use of another method. The notice
shall be directeda Yo the Property Address or any other address Borrower deslgnates by notlce to Lender.
Any natice to LenZdeashall be given by flrst class mail to Lender's address stated hereln or any nther
address Lender desiaiiates by notice to Borrower, Any notice pravided for in this Securily Instrument
shall be deemed to have L2en given ta Borrawer or Lender when given as provided in this paragraph.

14. Governing Law; Sevr=uplilty. This Security Instrument shall be governed by federal law and the law
of llfincis. In the event that any.zrovision or clause of this Security Instrument or the Agreement confiicts
with applicable law, such conflizt@hall not atfect other provisions of this Security instrument or the
Agreement which can be given eltect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerien. are declared to be severable.

15. Borrower's Copy. Each Borrowe: znall be givan one conformed copy of the Agreement and of this
Security [nstrument.

16. Transter of the Property or a Beneficalinterest in Borrower; Due on Sale. I all or any part of the
Property or any interest In It is sold or transie red (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) w/thout Lender's prior written consent, Lendar may, at
its option, require immediate payment in tuli of 11 sums secured by this Security Instrumen!. Howevaer,
this option shall not be exercised by Lender if exarc'sals prohibited by federal law as of the date of this

Security instrument.

If Lender exercisas lhis optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notic2 is delivered or malled within which Bor-
rower must pay-all sums secured by this Security Instrumeni. I’ Porrower tails to pay these sums prior to
the expiration of this period, Lender may Invoke any remedies permittad by this Security instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower mests certain conalticns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tiine prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: @) ways Lender all sums which
then would be due under this Security Instrument and the Agreement hac o acceleration occurred; (b)
cures any default of any other covenanis or agreements; (c) pays alt expensas incurred in enforcing this
Security Instrument, including, but not iimited 1o, reasonable attorneys’ fees; 'd) takes such action as
{ ender may reasonably require to assure 1hat the llen of this Security Instrument, «ender's rights In the
Property and Borrower's abiigation to pay the sums secured by thls Security Instrumzrishall contlnue
unchanged; and {e) not use this provision more frequently than once every 7ivie vears. Upon
reinstatement by Borrowar, this Securlty Instrument and the obligations secured heroby =shall remain
fully effective as If no acceleration had occurred. However, this right to relnstate shali n)t upply In the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in delault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

+5. Acceleration; Remedtes. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; {b) ihe action required to cure the detault; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must ba cured; and {d} that fallure to cure the default on or
" before the date specified in the notice may result in acceleration of the sums secured by this Security

: instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

) Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the nonexlstence of a default or any other defense of Borrower to acceleration and toreclosure. i the

default is not cured, or the reascn for the belief that the prospect of payment or performance Is Impaired is

- not corrected, on or before the date specified in the notice, Lender at its option may require immediate

payment in full of all sums secured by this Security Instrument without further demand and may foreclose

1his Security Instrument by judicial praceeding. Lender shall be entitied to collect all expenses Incurred in

legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20. Lender In Possesslon. Upon acceleration under paragraph 19 cr abandonment of the Property and at
any time prior to the expiration of any period of redemptlon followlng judicial sale, Lender (in person, by
agent or by judiclally appointed recelver) shail be entltled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, racalver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums sgcured by this Security Instrument.

21. Releans. Upon payment of all sums secured by this Securlty instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves ail right of homestead exemption in the Property.

23. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
togsther with this Securlty Instrument, the covenants and agreements of aach such rider shall be
Incorporated Into and shall amend and supplement the covenants and agraernents of this Security
Instrument as if the rider(s) were a part of this Security Instrument,

8y SIGHMN NG BELOW, Borrower accep's and agreas to the terms and covenants contained in this
Security instrurrent and In any rider{s) executed by Borrower and recorded with it.

- rd
Stephen J.¢ Lahdag— — Borrower

zu:é%il&éégiégLiétsZf%>>-4519<s

Elizabeth L Landes

— Borrower

(Spave Below This Line For Acknowlegment)—

This Document Prepared By: Yiaromica KHhodes
Hauity Credit Center
The/ First RNational Bank of tChicago
Sujive 0482

Chicaze, 1L sO6'O
STATE OF ILLINOIS, CGOOK Courvas:
, _Alice T, TLenick a Nota? Publicin and for said county and state, do
hereby certify that_Stephen J. Landes and BElfzsbeth l. oandes., his wile L
personally known to me to be the same person(s) whose name(s) L ._...u‘.t;__.__subscdbed to the

foregoing instrument, appeared before me this day in person, and acknuviiedged that _they
signed and delivered tha sald instrument as _Eheix  free and voluiitary act, for the uses and
purposes thereln set forth.

Glven under my hand and official seal,this __18th _ _ dayof_April __ ,19_89.
My Commission explres: ' J)

-

Notary Public

¥ " OFFICIAL SEAL *
ALICE L. LENICK

NOTARY PUBLIC. STATE OF (LLINGIS
MY COMMISSION EXPIRES 1w28/92
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