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THIS INDENTURE, made APRIL 21 1989 _ berween
JOHN M. DENNING AND VICKT H. DENNING, HIS WIFE

15 OAK TRAIL CT., PALQS HEIGHTS, IL 60463 wnea e eva e o
(NG, AND STREET) (CITY) ISTATE) palir i iers

herein referred to as “Modgagors, ™ and SN

OAK LAWN NATIONAL BANK
9400 8., CICERO AVENUE, OAK.*LAE\_INJ“.IL _____ 60453,
{cITY)

{NC. AND STREET) (STATE)
herein refeeredd o as “Mortgagee,” witnesseth: l vy S :
THAT WHEREAS the Mortgagors are justly indebied 1o the Maortgagee upon the instaliment note of even date herewith, in the prineipal sum of
ONE HUNDRED TUENTY-FIVE THOUSAND AND NO/!0Q———————re—e e —— ———= DOLLARS
3 125,000.00 Ly, pavuble (o the order of and delivered o the Morigagee, in and by which note the Mortgagors promise te pay the suid principt

sum and intecest at the rate o7al ininsaalimenia as provided in said note, with g fins] payment of the balance due an the 218T day of OCTQBER
1y_8%and all of said principad [ nd werest are made payable at such plice as the bulders of the note may, from time to time, it writing appoint, and in absenee

of such appointment, then st the ofice of the Morgagee st 2400 8. CICERO AVENUE, OAK LAWN, IL. 60453 —

NOW. THEREFORE, the Morigesors4a secure the payment of the said principal sum of moeney and said interest in accorditnee with the terms, provisions
and limitations of this mortgage, and theperiormance ot the covemnts and agreements herein contained, by the Morigagors to be performed, and also in
cansideration of the sum of One Dollar in hazid paid, the reeeipt whereol s hercoy acknowledged, do bf these presemts CONVEY AND WARRANT unto the
Mortgagee, and the Martgagee™s suceessons win’ oxcigns, the following deseribed Read Estute and abl of their estite, right, title and taterest therein, siiomte, lying
and being in the CITY OF PALOS HEIGHTS _  couwnrtyor _COOK AND STATE OF ILLINOIS, 10 wit:

LOT 27 IN BLOCK 7 IN COUNTRY SQULLE ESTATES,UNIT NUMBER 2, A SUBDIVISION OF THE NORTH
1525 FEET OF THAT PART QF THE NORTHWIST 1/4 OF SECTION 25, TWONSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDI/N, LYING EAST AND ADJACENT TO THE EAST LINE OF
BRAND'S SECOND ADDITION TO PALOS AS RTCORDED DECEMBER 4, 1903 AS DOCUMENT 3475933 AND
EAST LINE EXTENDED SOUTH (EXCEPT THERZZF, THE EAST 1116 FEET) IN COOK COUNTY, ILLINOIS.

‘90K COUNTY, ILLIEOL

11 20 89185535

N -y
) o gﬁ L . .
which, with the praperty hereinafier deseribed, is referred 7 Fiervin as the “premises

Permanent Real Estate [ndex Numberts); _ 23=23=1 L4-027 _
Address(es) of Real Estate: 15 0AK _TRAIL COURT, PALOS HEIGHTS, LLLI_”_:._‘_IS

TOGETHER with all improvements, tenements, casements, fixiures, and appuctenances thereto beloriping, and all rents, issucs and profits thereof forso
loog spad during ult such times as Mortgagors may be entitled thereto (which are pledged gn’mar‘i]y and ona panty vith said real estate and not secondarily) and
all upparatus, cquipment ar asticles now or herdafier therein or thefeun used Lo supply Acat, gas, airconditioniag, »ater, light, power, refrigeration (whether
single units or centrally contralled), and veatilation, including (without Tesiricting the foregoing), sereens, wing seshades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. Alfof the f(l(uguin% are declared to be a parr of said rea . estale whether physically attached thercto
oF not, and it is agreed that all simitar apparatus, equipment or articles hereafter placed in the premises by Morngagos or thelr successors or assigns shall be
considered us censtituting pan of the real esue,

TO HAVE AND TO HOLD 1he premises unto the Mortgagee, and the Mortgagee's successors and assigas, forever, fod the purposes, und upon the uses
herein set forth, free from all rights and benefits under and by vifdue of the Homestead Exemprion Laws of the State of Hli wis, § 'll.'xim‘:uid rights and benefits
the Martgagors do hereby expressly release und wiive,

The nume of a record owner is? JOHN M. DENNING AMD VYICKY H, DENNING, HIS WIFE

‘This mortgage consisis of two pages. The covenanty, vonditions and provisions appearing on page 2 {1he reverse side of this mirtgage) are incorporated
herein by reference and are a part hereof and shull be binding on Mortgagors, their helny, successors dnd assigns.

Withess the hangd . . . and seal. . . of Mortgagors the day and year first above written, L \ X
(Seal) === Y {Seal)
PLEASE J M. DENRING e
PRINT OR — S
TYPE NAME(S) > '
BELOW (Seal)
SIGMATURE(S) TrmTm T T T ) TViCcKI H., DEN
Stare of Hinvis, County of COCK A5 1, the undersigned, u Notary Public inend for said Counry

State aforesaid, DO HEREBY CERTIFY thye JOHN M. DENNING AND VICKI H. DENNING,

1S WIFE

ally known 1o me o be the sume personS . whose name 8. _ARE __ subscribed to the faregoing instrumen,
red befure me s day in person, aod acknowledged that T nEY signed, sealed and delivered the said instrument as
HEIR free ant voluntury act, for the uses and purposes therein set forth, imcluding the release and waiver of the

T right of honrestead.
2iST tuy of O aerg ) N )10_89
: . T A e

il
“QOFFICIAL SEAL" EI

Given under my hund and official seal, this

Commission expires A 9.7 .
/ Notary Pblc
‘This instrurnent was prepared by N. MEDOWS
{NAME AND ADDRESS)
_ Mad! this instrument 1o —_OAK LAWN NATTONAL BANK
: {NAME AND ADDRESS)
9400 S. CICERD AVENUE, OAK LAWN, IL 60453
(CITY) (STATE} {Z2!P CODE)

OR RECORDER’'S OFFICE BOX NO. _
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UNOFFEICIAL CO

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF
MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be -destroyed; (2) keep said premises in good condifjon and rcpair, without waste, and free from mechanic’s or
othar tiens or claims for lien nol expressly subordingted 10 the lien thersof; (3} pay when due any indebledness which may be secured by
a liecn or charge on the premises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prier
lien to the Mortgagee; (4) complele within a reasonable time any building er buildings now or a1 any time in process of ercction uporn szid
premises; (5} comply with all reguirements of law or municipal ordinances with respect to the premises and the use thercof; (&) make
no mafterial alterations in said premises except as required by faw or municipal ordinance.

2. Moripagors shall pay before any penalty attaches all general taxes, and shall psy specinl taxes, specinl assessinents, waler charges,
sewer service charges, and other charges againsi the premises when due, and shall, upon written request, furnish to the Morigagee duplicale
receipls therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by siatule, any tax or
assessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of Jand for 1the purpose of taxztion any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the 1axes or assessments or chuarges or liens herein
required to be paid by Mortgagors, or changing in any way the laws refating to the taxation of morigages or debis secured Yy mortpages or
the mortgagee's interest in the propersty, or the manner of coliection of taxes, s¢ as 1o affect this morigage or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or nssessmenis, or
reimburse the Martgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (u‘) it might be unlawful to
require Martgagors lo make such payment or (b) the making of such payment might resull in the imposition of interest deyond the max-
imum amoutt permitled by law, then and in such event, the Mortgagee may elect, by notice in writing given 1o the Mortgagors, to declare
all of the indebtedness secured hereby 1o be and become due and payable sixty {60) days from the giving of such notice.

4. If, by the laws of the Uniled States of America or of any slate having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the nole hereby secured, the Morigagors covenanl und agree 10 pay such tax in the manner required by any such
Inw. The Mortgegors further cavenant to hold harmless and ngrec 1o indemnify the Mortgagee, and the Morigagee's sucCessors of hssigns,
against any linbility “acurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as the Morigagoss are not in default either under the terms of the noie secured hereby or under the terms of this
mortgage, the Mortgagurs shall have such privilege of making prepayments on the principal of suid note {in addition 10 the required pay-
menis) as may be provided ‘n said note.

&. Morigagors shall xesp 11l buildings snd improvements now or hereafler situated on said premises insured against loss or damage
by fire, lighiping and winduworr under policies providing for payment by 1he insurance companics of moneys sufficient cither 1a pay the
cost of replacing or repairing the s.me or (o pay in full the indebtedness secured hereby, all in companies satisfectory 1o the Mosigagee,
under Insurance policies payable, in Cose of toss or damage, 10 Mortgapee, such righils to be evidenced by the standard” merigape clause 1o
be allached 1o each policy, and shuff fcliver all policies, including additional and rencwal policies, to the Morigagee, and in case of insur-
ance about to expire, shall defiver rinewal policies not less than ten days prior to the respective dates of cxpirnlion,

) 7. 1n case of default therein, Morigapee may, but need not, make any payment or perform any act hereinbefore required of Morigugors
in any form and manner deemed expedient and may, bul need not, make full or pariiz) payments of principal or interest on prior cncum-
brances, if any, and purchase, discharge, comprianise or sellle any tax lien or other prior lien or litle or claim thereof, or redeem from
any lax sale or forfelture affecling said premis’s or contest any taX or assessmeri. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in connecticitherewith, including attorneys’ fees, and any other moneys advanced by Meortgagee to
protect the mortgeged premises and the lien herea', shilf be so much additional indebtedness secured hereby and shail become immediaicly
due and payable without potice and with interest *hercon at the highest rate now permitied by Hlinois law. Inaction of Morigugee shall
never be cansidered as a waiver of any right accruisg .o the Morigagee on account of any default hereunder on the part of the Morigagors.

B. The Mortgagee making any payment hereby aut)orized relaling (o taxes or assessments, may do 56 according to any bill. statement
or cstimate procured from the appropriate public office ‘vith.out inquiry into the accuracy of such bill, statement or estimate or inmo the
validity of any tax, assessment, sule, forfeiture, tax lien or 2.:lc or claim thereof,

9. Mortgagors shall pay cach item of indebledness hercin ricitioned, both principal and interest, when duc according to the terms
hereof. Al the option of the Morigagee and without notice 1o Mortgs gors, all unpaid indebtedness secured by this mortgage shall, notwith-
stending anything in the nele or in this morigage to 1the contrary, become due and payable (a) immediately in the case of defash in making
payment of nny Installment of principal or interest on the note, or (4} when defanit shall occur and continue for three duys in the per-
formance of any other agreement of the Mortgagors herein contained. -

10. When the indebtedness hereby secured shall become due wheithe: kv acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hercof. In any suit to foreclase the lien hereof, there shall be allowed and included as additional indebledness in the
decree for sale all expenditures and expenses which may be paid or incurred Yy .r on behalf of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers’ charges, Lublication costs and costs (which may be cslimaied as to
items 10 be expended afler entry of the decrec) of procuring all such .abstracis ~{ title, title searches, and examinations, title insurance
policies, Torrens certificates, and simifar data and assurances with respect 10 utie as Jfortgugee may deem 1o be reasonably necessary
either to prosecute such suil or (o evidence (o bidders at any sule which may be had pursuant to such decree the Irue condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this paragre i mentioned shal) become so much additional
indebiedness secured hereby and immediately due apd payable, with interest thereon at b bichiest rate now permitted by llinois law, when
paid or incurred by Mortgagee in connection with {a} any proceeding, including probate 7.4 bankrupicy proccedings, 10 which the Morl-
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgagr ¢ any indebiedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such r.pht 1o foreclose whether or not actually
commeml::d; atg' (¢} prepuarations for the defense of any actus! or threalened suit or proceeding wiich might affect the premises or the
securily hereof.

1. The procecds of any forcclosure sele of the premises shall be distributed and applied in ¢ following order of pricrity: First, on
account af all costs and expenses incident 1o the forecfosure proceedings, including all such items as sre acationed in the preceding para-
graph hereaf; second, ol other ilems which under the terms hereof conslilute secured indebtedness udditioni to that cvidenced by ihe
note, with interest thereon as herein provided: third, alt principal and inierest remaining unpaid on the nate:/dourth, any overplus 1o Mori-
gagors, their heirs, legnl represeniatives or assigns, as their rights may appear,

12. Upon or at uny time after the fiting of a complaint to foreclose this morigage the court in which spra complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard 1o the solvency
or insolvency of Morigagars at the time of application for such receiver and withoul regard fo the then value oy:h' Lremises or whether
the same shal} be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Suzh eceiver shall have
power 10 collect the rents, issues and profits of said premises during the pendency of such fareclosure suit and, in case of a sale and a de-
ficiency, during the fulf statutory period of rcdemption, whether there be redemption or not, as well »s during any further times when
Mortgagors, cxcept for the intervention of such recciver, would be entitfed to collect such rents, issucs and profits, and all other powers
which may be necessary or are ustg! in such csses for the prolection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from 1ime to time may authorize the veceiver to apply the n#l income in his hands in pasyment in
whole or in part of: {1} The Indebtedness secured hereby, or by any decree foreciosing this morigage, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application s made prior fo {oreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would nol be good
and available to the party interposing same in an action at law upon the note hereby secured.

14, The Mortgagee shall have the right 1o inspect the premises at all reasonuble times and access 1hereto shall be permitied for that
purpaose.

15. The Mortgagors sha)l pericdically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessinents on the premises. No such deposit shall bear any interest.

16, If the payment of said indebledness or any part thereof be cxtended or varied or if any part of the security be released, all pes-
sons now or al any time hereafter fiabie therefor, or interesied in said premises, shall be held 1o assent to such exiension, variation or
relense, and their liability and the flen and all provisions hercaf shall continue in full force, the right of recourse agauinst all such persons
being expressly reserved by the Morigagee, notwithsianding sych extension, variation or release,

17. Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

t8. This morigage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Morigagors, and the word "Morigagors™ when uscd herein shall include all such persons and ail persons lable for 1he payment

of the indebledness or any part thereaf, whether or not such persons shall have executed the note or this mortgage. The word “Mortgagee™”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the nole secured hereby.
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