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Recording requested by:
Please return to:
General Finance Corporation ' - fol = .
4013 W 26th Street 59185541
Chicago, Illinois 60623

-151?‘0~ 212 D

NAME(s) OF ALL MORTGAGORS ‘ MORTGAGEE:
Phillip J Herkel and Theresa M Herkel as MORTGAGE General Finanoe Corporation
Co-Trustee'ls in a trust agreement dated AND 4013 W 26th Street 7
1/16/89 known as Trust 453 WARRANT Chicago, Illinois 60623
C/0 General Finance Corporation 70 : S
4013 W 26th Street
Chigago, Illincis 60623
NQO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
144 06/07/89 05/07/2001 61,864.61
f
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THIS MORTGAGE SSUJRES FUTURE ADVANCES — MAXIMUM OUTSTANDING § __HA

{1t not contrary to law, {nisortgage also secures the payment of all renewals and renewal notas hereof,
ith at} 105 (hereof

together with all extensiols (hereof) Net amownt of the loan is $ 31,552.00

The Mortgagors for themselves, their heirs, Jersonal representatives and assigns,’ mortgage and warrant 10 Mortgagee, tc secure mdebted
ness in the amount of the total of payment:-Gue and payable as indicated above and avidenced by that certain promissory note of even
date herewith and future advances, if any, not to-ci:ceed the maximum outstanding amount shown above, together with Interest and

charges as provided in the note or notes evidencing suck. indebtedness and advances and as permltted by law, ALL ING
DESCRIBED REAL ESTATE, to wit: ,'l_\ .
Lot 36 and 37 in Bureka Subdivision i ihe Southwest § of Seotion 4, - k :
Township 38 North, Range 14, lying easi 0ol the 3rd principal meridian oD {
in Cook County, Illinois, e ionwe
Property address: 453 W 46th Place, Chicago. . e i
Tax I0# 23-34-335-818
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DEMAND FEATURE — Anytime after year(s) from the date of thiz'isan‘we can demand the full balance and
(if checked) you will have to pay the principal amount of the loan and al} unpaid in“e;est accrued to the day we make the
demand. If we elect to exercise this option you will be given written nutize of election at least 80 days before
payment in full is due. If you fell to pay, we will have the right to exercire any rights permitted under the
note, mortgage or deed of trust that secures this loan. (f we elect to exercise *niz.option, and the note calis

for a prepayment penalty that would be due, there will be no prepavme;l_t pe_r_).:sl_EL:’ TP

including the rents and profits arising or to arise from the real esgne from default until the time tq redeem frorr i ¥isale under Judgment
of foreciosure shall expire, situated in the County of S!’&M‘éf“"l’fnuh; K preli?‘?&lea:lnu and
waiving all rights under and by virtue of the Homestead Exernption Laws of the State of Hlinols, PMRH» ﬁg},,,rggmpasmslon of
said premises after any default in or breach of any of the covenants, agreaments, or provisions hereln-ocomtainedy—s--- -

“And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxas or assessments, or negiact to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interast secured by the note in
this mortgage mentianed shall thereupan, at the option of the hoider of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, withaut notice to said Mortgagor of said
option or clection, be immediately foreclosed; and it shall be lowful for said Mortgagee, agents or attorneys, to antar into and upon
said premises and to recei¥® all rents, issues and profits thereof, the same when collected, atter the deduction of reasonable expenses, to
be apptied upon the indgbtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and pmﬂts i'o t;'a applied on the mte:ast accruing after foreclosure sale, the taxes and the amount found due by such decree,

- coatdy
If this mortgage .is- subjeét and subordmaté.tq:ahother mortgage, It is hereby expressly agreed that should any default be made in the
payment of any mstallmermof principal or.oi ingefgst on said prior mortgape, the holder of this mortgage may pay such instaliment of
princnpal or such interest’and the amountso pand.vfl}h legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this rnor?.baga and the accdmp@r;ymg note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the evemgf&;uch default ot-shoulB any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the_accpmpanymg note shg{l iec'ﬁme and be due and payable at any time thereafter at the sole option of the owner

or holder of this mortgag : T e
This instrument prepared bv-\ J Hiﬂzu Q?A

By e & {Name) N
of 401 3 W 26th St A Chicagn Minaols.

{Address)

01300021 [REV, 5.88)




UNOEFICIAL CORY

. And the said Mortgagor further covenants and agreas ta and with sajd Morigages th. will in the mean-
time pay all. taxes:and assessments on the. said premises, and will as a further secunfy for the payment.of said indebtedness keep all
buildings that may st any time be upan said premises insured for fire, extended coveragé-and vandalism and ‘malicious mischief in some
reliable company, up to the insurabte value thereof, or up to mount remammg ugpaid of the said ingebtedness. by suitable policies,
payable in caié&fgjé w,g;e&aw Mortgsgee and to deliver to ail polic:es of insurance thereon, as.soon as eftected, and 8l
renewsl certificates therefor; and sald Mortgagee shall have the right to collect, receive and receipt, in the fame “of said Wortgagor or
atherwise; for sny and all monay that may become paysable and collectable upon any ;uch ‘policies of insurance by reason of damage to or
destruction of said buildings ar any of them, and apply the same less § ¥ resgonable expenses in obieining such money. in
satisfaction of the monay secured hersby, or in case said Morluagee shail sa slect, may,use, thn same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such pDiﬂ:lBi, or 10 pay taxes, said Mongagea may procuse
such Insurance or pay - such.taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the fa1g stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurence money if not o‘l.hewvlse paid by said

Morigagor. ... . .,

1f not prohibitpd by, ljaw or- reaulatlon, this mortgage and al sums hereby secured sha.l become due and pavable at the option of the
Mortgagee arid without fotics to ‘Mor*gagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortpaged
property and premises, or upon tha vasting of such title in any manner in persons or entities other than, or with, Mortigagor unless the
purchsser or transferee assumes tho indebtedness secured hereby with the consent of the Mortgagee.

_And said Mortgagor. further agrees that in case of default in the pavment of the interest on said note when it becomes due and payable
: it shall-bear-like interes' with the princips!-of smd note,

'

And It i3 further: e)tprlwly agreed by and between said Mortgagor and Mortgages, that if default be made in the payment of sand
promissory note or |n mv u- -them or any part thergof, or the interest thereon, or any pert thereof, when due, or in case of a breach in
any of the cnven&ns or Jariements herein conts:ned or in case said Mortigagee is made 2 party to any suit by reason of the existence ot
this mortgage, then or in a7y such cases, seid Mortgagor shall st once owe said Mortgagee reasonable attorney's or salicitor's fees for
protecting GFC'S _ .. interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otiser/ise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereot,
a decree shali be entsred for such reas7.nsble fees, together with whatever other indebtedness may be due and secured hereby.

And it Is furthar mutually understeod ard agreed, by and between the parties hereta, that the covenants, agreements and provisions
herein contained shall apply to, and, as far as/thc law atiows, be binding upon and be for the benefit of the heirs, executors, sdministra-

tors and assigns of said partles respectively,

" In witness whereof, the sald Martgagor g haye hareunto set thedr hand_8 __ andsezl_ed __ this 24th day of

April < ol AD 1499 -~ o (SEAL)

(SEALI
-,léL—KM«-a-o- 714 1:7{% (SEAL)

{SEAL)

8TATE OF ILLINOIS, County of Cook .

s 1, the undersigned, a Notary Public, in énd for seid County and Stats aforesaid. 20 hereby certify that

%! ' ' teo Phiilipy J & Theresa M Hsrkel
453 W foth Place, Chicago

personally known to me to be the same peisori 8 _ whose name_ B subscribed
to the foregoing instrument appeared before rie this day in person and ac _é_r;oi.vledged
that T he ¥ signed, sealed and deliveied said instrument as _~* >+ 3T fren
and voluntary act, for the uses and purposes therein cevforth, !nc1ud|ng the release

and wsaiver of the right of homestead.

R OPRICIAL SEAL™ Given under my hand and_Notorial seal 7ais 24th

JEFFREY HINZ ,
Hstary Public, State of Misels day of April ),a0.18_89

Coninty
My Comimission Explres 10/98/89%
.18 \de?
My commission axpires " Notary(Pidblic
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REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
phithg T¥ Thereig M Herkel

453 w 44" Placs,
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Genaral Finance Corp. of Jilinols

- General Fing

chictgo, Thnes L0404
Mail to

cents, and five cents for gach [ot over three and fifty

cents for long descriptians,

Recording Fee $3.60. Extra acknowledgments, fifteen




