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- MORTGAGE 8900490
845841400

THIS MORTGAGE (“Security Insirument™)isgivenon APRIL 14 ,
19 89 Themorigagoris RICARDO LOPEZ AND IGNACIA LOPEZ, HUSBAND AND WIFE AND
AGUSTIN FtR3Z, MARRIED TO FLORIBERTA PEREZ** ’

(“‘Barcower™). This fecirity Instrument is given o LIBERTY MORTGAGE COMPANY 89185917

OF NORTH AMEPLCA .
which is orgunized and'exiatiiug under the lawsof THE STATE OF ILLINOIS , and whose address is

3407 WEST LAWRENZ

CHICAGQO, ILLINOIS 40625 (*'Lender™).

Borrower owes Lender the principstsum of

NINETY NINE THOUSAND 7ND NG/100

Dollars (U.S. % 99,000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Security Instrumi:nt (“"Note™), which provides for monthly payments, with the full debt, i not
paicd earlier, due and payable on MAY X1,-2019 This Security Instrument

secures to Lender: (a) the repayment of the delit_svidenced by the Mote, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wth nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heceby mortgage, srant and convey to Lender the following described property

located in COOK e County, Illinois:
THE SOUTH 10 FEET OF LOT 15 AND. THE MORTH 20 FEET OF LOT 16 IN BLOCK
6 GRAND VIEW, BEING A RESUBDIVISION fF BLOCKS 1, 2, AND 3 IN KILER K.
JONES SUBDIVISION OF THE SOUTH 40 ACRLE DF THE NORTH 120 ACRES OF
THE SOUTHWEST QUARTER OF SECTION 23, TOWMSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 20K COUNTY, ILLINOIS.

**FLORIBERTA PEREZ IS EXECUTING THIS MORTGAGLE S2LELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGKHLZS.

D
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which has theaddressof 3322 NORTH HARDING ‘ CHICAGO |'

{Street] {Ciny}
Hinois 60618 (" Property Address"),
{2ip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
herealier o part of the property. All replacements and additions shall afso be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estale hereby conveyed and has the right 1o
mortguage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property against ull claims and demands, subject to uny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

7/:4
ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT K Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender irout iorized 1o collect and apply the proceeds, at its aption, either to resioration or repair of the Property or
to the sums secured Y« this Security. Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date o) the monthly payments referred to in paragraphs | und 2 or change 1the amount of such payments,

10. Borrower ’iot Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeni graniegd by Lender 1o any successor in
interest of Borrower shall nct rerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcstization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'souiceessors in interest. Any forbearance by Lender in exercising any right oy remedy
-shall not be a waiver of or preclude the exr-ise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shult bind and benef: thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tho't2r1as of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢~} “prees that Lender and any other Borrower may agres to extend,
medily, forbear or make any accommodations with sejard to the terms of this Security Instrument or the Note without
that Borrower's coensent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finaily interpreted so that the im:r.s'i or other loan charges collected or 10 be collected in
cennection with the loan exceed the permitted fimits, then: (=) 20y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any s1.s aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo ‘nake this refund by reducing the principal owed
under the Note or by making a direct paymeni 1o Borrower. If a refund r<dnces principal, the reduction will be (reated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment ar expirzian of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ristvument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stip: ipecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument 7353} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mait to Lender’s address stated herein or any ather address Lender designaies by notice o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendur when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav aid the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1stiument or the
Note conflicts with applicable law, such confiiet shall not affect other provisions of this Security Instrumies or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal give Borrower noiice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specily or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower:
{a) pays Lender all sums which then would be due vnder this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TH day of APRIL , 19 89
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the "Borrower™™) 1o secure Borrower's Nole to

LIBERTY MORTGAGE COMPANY OF NORTH AMERICA (the “Lender™)

of the sume date and covering the property described in the Security Instrument and located at:

3322 NORTH HARDING, CHICAGO, ILLINOIS 60618

{Prupenty Address)
13-23-317-030-0000

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORF (INATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior {0 the
Security Instrumeni 2a be perfected ugainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rcquired by Uniform Covenant 5.

D. “BORROWER'S FASHT TO REINSTATE"” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘in/coenncclion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminute the existing leases and to execute new Jenses, in Lender’s sole discretion. As used in
this paragraph E, the ward “lease’ (ha!l mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowsunconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lendsi or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenam or agreementar-the Security [nstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefiof Lender und Borrower. This assignment of rents constituies un
absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Buorrower: {i) all redts veceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) l.ender shall be entitled to
collect and receive all of the rents of the Property; and (iii} ecich ignant of the Propeny shall pay all rents due und unpaid
to Lender or Lender’s agent on Lender’s written demand (o tne’ tenant.

Borrower has not executed any prior assignment of the rents7ardshus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, lake control of ur mainiiin.the Property before or alter giving aotice of
breach 1o Borrower. However. Lender or a judicially appointed recciver mav-c'o so at eny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other tipht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Serurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any noteeor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained! in ‘his 1-4 Family Rider.

¥: ;é-éa:‘ 254 L (Sea)
RICARDO LOPEZ -Boirowoz

+Lc?mﬂ(‘r.(‘»- JO ez (Sea!)
IGNACIA LOPEZ/HIS W pen)

{Seal}
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas/Freddie Mac Unitorm Instrumenl Form 3170 10v85
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