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MORTGAGE 89185967

THISMORTGAGE (“Security Instrument”) isgivenon APRIL 20
1989  The merizagor is LOUIS S. GASPEREC AND MELANIE B. GASPEREC, HIS WIFE

(“*Borrower™) This Security Instrument is given 10FIRST WESTERN MORTGAGE CORPORATION OF ILLIRQIS
which is organized and existiny under the laws of THE STATE OF ILLINOIS ., and whose address is
585 FIRST AW DRIVE, PALATINE, ILLINDIS 60067
("*Lender™).

Borrower owes Lender the princir=i'sum of OSE HUNDRED THIRTY THOUSAND AND Q0/100 s**kkkiskks
e o 90 e e e e e e e e A v A sk ok e e e e R e ok ok s ke ek ok e e o ok gk ok ok

Dolla:s(US. &  130,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent (*Note"), which provides for monthly payments, with the full debi, il not
paid earlier, due and payable on 012019 This Security Instrument
secures to Lender: (a) the repayment of the deht videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v ith inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borro 2c's covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage erant and convey 1o Lender the following described property

located in COOK ; Coumy, Illinois:

LOT 1 IN RAY E. STRALEY”S SUBDIVISION OF-4Hit EAST 330 FEET OF THE NORTH
330 FEET OF THE SOUTHEAST QUARTER OF THE SOLTHWEST QUARTER OF SECTION 6,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD CRINCIPAL ‘MERIDIAN, IN
COOK COUNTY, ILLINOIS. ' )

L
t

Y

PERMANENT INDEX #: 32-06-314-046-0000

s | TLINTRN

which has the address of 18908 DIXIE HIGHWAY . HOﬂEWOOD
[Streat) {City

iHinois 60430 (" Property Address”):
(2@ Codel

TOGETHER WITH all the improvements now or hercafter erected on the properiy. and all casements, cights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Securily Insirument as the “Property.*

BORROWER COVENANTS thut Barrower is fawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national vse and non-uniform covenants with

limited variations by jurisdiciion Lo constitule a uniform securily insirument covering real property. /é ¢ /

i
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@j;-a (1L wr0m VAP MORTGAGE FORMS + 131212928100 » (8007 7237
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If Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Barrower’s and Lender's written agreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier toan inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any awnrd or claim for damages, dirgdt or consequentisl, in conection with
any condemnation or other taking of any part uf the Property, or for codweyance in lieu of cendemnation, ase hereby
assigned and shall be paid to Lender.

1 the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before 1he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o) seltle a claim for damages, Borroser fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender i curhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dase 4l the monthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower iNo! Released; Forbearance By Lender Nut a Yaiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required !0 ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zcuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the enercise of any right or remedy.

11, Successors and Assigns Boxnd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneat tire successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and 2greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (2) (5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiiecenms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with‘r gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum losn
charges, and that law is finaliy interpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a}any such loan charge shall be reduced by Lhe amount
necessary to reduce the charge to the permitled limit; and (b} any “ums already collected from Borrower which exceeded
permitted limits will be refunded (o Barrower. Lender wnay chooss t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuridreluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, iIf enaciment or expiiation of applicable lnws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceab e accoding 10 its terms, Lender, ai its option,
may require immediate payment in full of ail sums secured by this Security-iratrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the gieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumend il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire to, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower ar Lender rsban given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiren; or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payntent in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower [ails to pay these sumns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier af: (1) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale cortained in this
Security Instrument; or (b) eniry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays nll expenses incurred in enforcing this
Security Instrument, including. but not Jimited 1o, reasonable attorneys” fees; and (d) takes such nction as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
gbligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiaiemen! by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

L9buN Lol
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ADJUSTABLE RATE RIDER

(! Year Treasury Index—Rate Caps—Fixed Rate Canversion Option)

THIS ADJUSTABLE RATE RIDER is made this  Twentieth dayof April
19 89 , and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of !'ruqt
ar Security Deed (the “'Security Instrument®') of the same date given by the undersigned (the **Borrower') 1o sccure
Borrower's Adjustable Rate Note (the “Note'') 1o First Western Mortgage Corpeoration
of Illinois (the **Lender') of the

same date and covering the property described in the Security Instrument and located at:

18908 Dixie Highway

Homewood, 1L 60430

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA): COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. ADJUSTABLE KA 1Y AND MONTHLY PAYMENT CHANGES
The Note provides 70-an initial interest rate of 8.5 %. The Note provides for changes
in the adjustable interest vateanrd the monthly payments, as follows:

4, ADJUSTABLE INTEREST FATE AND MONTHLY FPAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will/pily may change on the first day of June
19 89 , and on that day every 12th‘mopriuthercalter. Each date on which my adjustable interest rate could clmngc

is called a ‘‘Change Date.’

(B} The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The ““Index™ is the
weekly average vield on United Stittes Treasury secarifies adjusted 1o a constanl maturity of | year, as made available
by the Federal Reserve Board. The most recent fndex [igureavailable as of the date 45 days before each Change Dale
is called the “*Current Index.”

It the Index is no longer available, the Note Holderevilchoose # new index which is based upon comparable
information. The Note Holder will give me notice of this cholen, .

{C} Caleulation of Changes
Beflore each Change Date, the Note Holder will calculate my newirierest rate by adding
two and 75/100 percentage points ( =.75 %) to the Current Index.
The Note Flolder will then round the sesult of this addition to the nenrcsy one-sizhth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(1)) below, this rounded amount vill b: my new interest rate until the nexi
Change Dale.

The Note Holder will then determine the amount of the monthly payment (1.3, would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the marariyy date at my new interest rate
in substaatially equal payments. The result of this calculation will be the new amcuni 4T my monthly payment,

(D)) Limits on Interest Rate Changes

The interest rate 1 am required to nay at the first Change Date will not be greater than <105 %
or less than 6.5 ¥, Therealter, my adjustable interest rate will never te increased or decreased
on any singie Change Date by more llmn two pereentage points (2.09) from the rate of inteveat 2 bave heen paying
for the preceding 12 months. My interest rale will never be greater than 14.5 45, which is called

the “Maximum Rate’’.

(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monihuy payment
beginning on the first moathly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The MNote provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
ta a fixed interest rate, as loliows:

5, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that [ can exercise unless | am in defaull or this Section S(A) will not permil me
to do so. The “*Counversion Option'’ is my option to ¢onvert the interest rate | am required to pay by this Note rom
an adjustable rate with interest rate limits to the fived rate caleulated under Section 5(R) below,

The conversion can only take place on a date(s) specilied by the Note Holder during the period beginning on
the first Change Date and ending o the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “Conversion Date,"”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— Single Family --Fannie Mae Unlform Instrument Form 3138 12/87
> -345A w712 VM MORTGAGE FORMS » 131312938100 + (BO0I521 7291
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