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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™)is given on APRIL 2157,
19 B89 Themotgagoris ANDREW SACHS, A BACHELOR

(*Borrower™) This Gecurity Instrument is given 1o FIRST OF AMERICA BANK GOLF MILL

which is organized and cxsring underthelaws of  THE STATE OF ILLINOIS . and whose address is

9101 GREEKWOOD AVFLI'E, NILES, ILLINOIS 605458 Lender™)
Borrower owes Lender the prinvifalcumof  SEVENTY FOUR THOUSAKD EIGHT HUNDRED AND NO/ 100

Dolla-s(U.S.§ 74,800.00 Y. This debt is evidenced by Borrowes s note
dated the same date as this Security Instrun’ent (*Note™). which provides for moathlyv peyments, with the full debt. if not
paid earlier, duc and payabicon MY L 2019 This Secunity instrument
secures 10 Lender: (a) the repayment of the ddbt ~idenced by the Note. with interest, and all renewals. extensions and
maodifications; (b) the payment of all other sums. vith ipterest, sdvanced under paragraph 7 to proiect the secunity of this
Securnity Instrument; and {c) the performance of Bowosrt's covenants and agroements under this Secunty Instrument and
th= Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the foilowing descnbed property

{ocated in COOK Coanty, Hlinoss:

SEE ATTACHED FOR LEGAL DESCRIPTION

which has the address of 2650 NORTH LAXEVIEW AVENUE, CHICAGO.

[5treet]

HMlinois 60614 {"Property Address™):
2o Coce]

TOGETHER WITH all the improvements now or hereafier crected on the propeniy, and all easements, nighis,
appurienances. renls. royaities, mincral, oil and gas nghts and profits. water rights and stock and all fixtures now or
hercafter a pan of the property. All replacements and additions shall also be covered by this Scourity Instrument. All of the
foregoing is referred to in this Security Instrumeni as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght 10
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all clatms and demands. subject to any
encumhrances of record.

THIN SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform coscnanis with

limited vanations by jurisdiction 1o constitute a uniform secuniy instrument consering real property. /7
—

ILLINOIS—Singte Famsty—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
Qs HL}gron YAP BOATGAGE FOMAS » 1333:283 BI1DO » BOG.S21 7231
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1. Paymen! of Principal and Interest; Prepayment and Late Charges.  Borrower shall prempily pay when due
the pnincipal of and interest on the debt evidenced by the Nole znd any prepayment 2nd late charges duc unides the Nede.

2. Funds for Taxes and Insarance. Subicet o applicable law or 10 a wniten waner b Lender. Borrower shall pay
to Lender on the day monthly payvments are due under the Note. until the Noig i« paid o full, a sam ("Funds ™1 equai to
onc-twelfth of: (a) yearly taxes and asscssments which may amnain prionty over this Secunty Indtrumeni: td) raarly
lcasehold payvments or ground rents en the Properiy. if anyv: (¢) vearly hazard insurance premivms: and {d) yeardy
mortgage insurance premiums, if any. These items arc called “escrow iteme.”” Lender may estimaie the Funds dee on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are incured or graraniced by a federal o
state agency (including Lender if Lender is such an institulion}. Lender shail apph 1he Funds (0o payv the escrow atems.
Lender may not charge for holding and applying the Funds, analyzing the acceunt o7 venfiing the escrow items. unless
Lender pays Borrower interest on the Funds and applicable iaw permiis Lender 10 make such a charge. Bormower and
Lender may agree in writing that intensst shall be paid en the Funds. Unlew an agreement 1« made or apphicable law
requires interest to be paid. Lender shall not be required to pay Borrower 2ny inierest of exrmings on the Fuands. Lender
shall give to Borrower, without charge, an annuaf accouating of the Funds showing credits and dekiis 1o the Fuends and the
purpose for which each debit to the Funds was made. The Funds are pledred as addmnional secunty for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together with the futute monthly payvmenis of Funds payvable prior 1o
the due dates of the escrow items. shall exceed the amcunt required 1o pay the escrow 1tems w hen due. the excess shall be.
at Borrower’s option. cither promptly repaid to Borrower or credited 10 Borrower on monthly pasments of Funds. I the
amount of the Friads held by Lender is not sufficient 1o pay the escrow items when Jue, Borrower shall pav to Lender any
amount pecessin 2 make up the deficiency in one or more payvments as reguired by Lender.

Upon payman in ful] of all sums secured by this Security Instrument. Lender shail prompily refund io Borromer
any Funds beld by Linoer. If under paragzraph 19 the Properiy is seld or asquired by Lender, Lender shzil apply. no Iater
than immediately pric: 14 the sale of the Property or its acquisition by Lender. 2ny Funds held by Lender a1 the time of
applicartion as a credit sigaivis the sums secured by this Secunity Instrumeni.

3. Application of Fa;jnents. Unless applicable law provides otherwise, all paymenis reveived by Lender under
paragraphs 1 and 2 shall be ap7aie: first, to late charges due under the Note second. o prepavment charpes dues under the
Noie: third. to amounts payableun der paragraph 2: fourth. tointerest due: and fast. to principal doe.

4. Charges: Liens. Boor twcr shall pay 2lf taxcs. assessments, charges. fines and mmpositions atinibuetable to the
Property which may attain priority <~vur this Sccurity Instrement. and leaschold peyvments or ground renis i any.
Barrower shall pay these obligations i 2lie manner provided in paragraph 2. or if not peid in that manner. Borrower shali
pay them on time directly to the person ¢wead savmeat. Borrower shall prompily furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrowe maies these payments directly. Borrower shell promptly fumish to Lender
rec=ipts evidencing the pavments.

Borrower shall promptly discharge any liep which has prionity over this Secuniy insirumeni unics Borrower: (3)
agrees in writing to the payment of the obligation sc ur x by the lien in 2 manner acoepisble to Lender: (b) conlests in good
faith the hien by, or defends against enforcement of viie hen ia, legal proceadings which in the Lender’™s opanion operzic to
prevent the enforcement of the lien or forfature of any part of the Properiy: or (¢} secures from the holder of the ticn an
agrecment satisfactory to Lender subordinating the lien to tais Yecurity Instrument. 1f Lender determinces that 2ny pert of
the Property is subject to a lien which may attain prionity over this Secunty Instrument, Lender may give Borrower 2
notice Wdentifying the lien. Borrower shall satisfy the lien or tal 2 ¢ e or more of the actions set forth above within 10dass
of the giving of noticz.

5. Hazard Insurance. Borrowcer shall keep the improverninscnow cxisting or bereafler erecied on the Propenty
insured against loss by fire, hazards included within the term ““extended o crage™ and any other hazards for which Lender
1equires insurance. This insucance shall be maintained in the 2mounts 7nd for the perniods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower <:0ject 10 Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender anc shallinciude a standard mornigzze clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forsower shall promptly give 10 Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
carricr and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shali'o - applied 1o restoratica or repaic
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s<conty is not iessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. theinsturance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then duc. with any eadess peid to Borrower, If
Borrower abandons the Property. or does not answer within 30 davs a noiice from Lender that the iz+ormance carnier kas
offered 1o settle a claim. then Lender may collect the tnsurance proceeds. Lender may use the proceey®s U repair or festore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-diy penind Wl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shasiiio extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and I or change the amount of the pavmenis If
under paragraph 19 the Property is acquired by Lender. Borrowes™s right 1o any insurance policies and proceeds resuliing
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums sevured by this Sccunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or cebstantially
change the Property. allow the Property 10 dereriorate or commit waste. If this Seceniv Instrument v on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properiy. the icasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower fails 1o perform the
covenants and agrezments contained in this Security Instrument. or there is alegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy. protate. for cendemnation or te enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Secunity
Instrument. appearing in court. paving rcasonable attormneys” fess and entering on the Propeniy 1o make repairs. Althouzh
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall becoine additional debs: of Borrowes secured by this
Secunity Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upen notice frem Lender 10 Borrower

requesting payment.
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LEGAL DESCRIPTION

Unit 81106 i1n 2650 Lakeview Condominium as delineated on the
survey of the rolloving described real estate: Lot 45 fexcept
the Southvesterly 16 feet thereofi and all of Lots 46. 47. 75,
76 and /7. and also the alley vacated per city ordinance passed
august 19, 1970, iying Southwvesteriy of and adioining the
Southvester!y line of Lots 75. 76 and 77 and also the alley
vacated by 3aid ordinance, lylng southeasterly of and adioining
the Southeasteriz ilne of Lots 45. 46 and 47 and lying
Northeasterly of the Southeasterly extension of the
Northeasterly 1ini ot the Southvesterly 16 feet of Lot 45, ail
1n Andrevs Spafford and Colehours Subdivision of Blocks 1 and 2
in Qut-Lot or Block "a” ~f Wrightvood being a subdivision of the
South West Quarter of Scction 28, Tovnship 40 korth, Range 14
East of the Third Principal Meridian, also a trianquiar strip of
land lying East of and adjotning the tEasterly line of sald Lots
76 and 77 described as follovs: Beginning at the kortheasterly
corner of said Lot 76: thence Scotherly ailong the EZasterly iine
of said Lots 76 and 77 to the SouvtXgcasterly corner of said Lot
77. thence Easteriy along the Souterly 1ine of satd Lot 77
produced Easterly a distance of 1i :<e(,. theace Northerly in a
straight line to the place of beginninyg. in Andrevs Spafford and
Colehours Subdivision of Blocks 1 and 2 ta Out-iot or Block "a*
of HWrightvood. being a Subdivision of the Jouih Hest Quarter of
Section 28. Towvnship 40 Horth. Range 14, Easi of the Third
Principal Heridian., 1n Cook County. illinois vhich survey 1s
attached to beclaration of Condominiua dwnership and of
Easements. Restrictions. Covenants and by-Lavs for =550 Lakeviey
Condominium assoclalion recorded in the Office of tue {ecorder
of beeds of Cook Couaty, Illinois, as Documenl Nuaber 27121615,
together vith :ts undivided percentage interest in the <oanon
elements.

ALSC:

Rights and easements appurtenant to the above described real
estate, the rights and easeaents for the benefit of said
property set torth in the aioreaenlioned Declaration as aaended

and the rights and easemenls set forth in said beclaration for
the benerit of the remaining property described herein.

PERMANENT INDEX NUMBER: 14-28-318-077-1085

Comaonly knovn a&s: 2650 liorth Lakeviev Avenue, Chicago, Iilinois

RGELHNTOR
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{5 Year Treasory Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2187, day of .A2RLL
and is incorporated into and shall be deemied 10 amend and supplement the Mortgage. Deed of Trusi or Secunity
Dred (the “Sccuriiy Instrumient™) ol the samie daite given by the undersigned (the “Boarrower™) 10 secure Borrowes's
Adjustable Rate Noie (the Noie™) 1o MILL, 9101 GREENWOOD
_AVENUE, NILES, ILLINOIS .
(the “Lender™) of the same date and covering the propernty described in the Secuniy Instrument and located at:

FIRST OF AMERICA 3AXNXK GOLF

.............. 2650 NORTH . LAKTNIENW AVENUE,.. . CRICAGO. 1ilinOLs

[Propersy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE B80RROWER MUST PAY.
ApprrioNaL Covexants. In addition to the covenants and agreemenis made in the Secunty Iastrument.
Borrower and lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note piovides for an tnitial interest rate 01219123 %_ The Noeie provides for changes in the interest raie
and the monthly 0ay ments. as follows:
4. INTEREST RATMEAND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pav may change on the first day of ... MaAY . 1933 and on that
day every 60th month thercziier. Each daic on which my interest rate could change is called a ““Change Date.”

(B) The Index
Beginning with the first Change DarCmy interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasun secunitics adjusied 10 a constanl maiunty of 5 vears. as made avaijlable by
the Federal Reserve Board. The most recen: Index figure available as of the date 435 days before each Change Date

is called the “Current Index.™
If the Index is no longer available, the Noiwe/dolder will choose a new index thai is based upon comparable

information. The Note Holder will give me notic: of this choice.

(C) Calculation of Changes
Before cach Change Date. the Note Holder wili calcalaie my new interest mate by adding (TR0 _AND THREE
QUARTERS percentage points {...2.258%j to the Current Indrx. The Note Hoider wili then round the rescli of this

addition to the nearest one-cighth of one perceniage point (U4 25%). Subject to the limits staled in Section (D)
below, this rounded amount will be my new interest mate uniilabs neat Change Daie.

The Note Holder will then determine the amount of the month' - payvment that would be sufficient 1o repay the
unpaid principal that [ anr expecied io owe at the Change Date in full 071 s maturnity dale at my new interest rale
in substantially cqual paymenis. The result of this calculation wiil be ths 7w amount of my monthly pavment.

(D) Limits on Interest Rate Changes
The tntcrest rate 1 am required 1o pay at the first Change Date will ‘@07 be greater than 12,123 %
or less than 8. 123%. Thercafier, my inferest rate will never be increased or dedrased on any single Change Date
by more than two percenlage points (2.0%) from the raic of interesi 1 have been naving for the preceding 60

months. My interest rate will never be greater than 13:123;,

{E) Eflective Date of Changes

My new intcrest rate will become effective on cach Change Daie. | will pay the amounit 0i my new monthly
payment beginning on ihe first monthly pavment date after the Change Daie eniil the amebric of my monthlv
pavmenlt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 mie 3 notice of any changes in my interest rate and ihe amount of my

monihly pavment before the effective date of any change. The notice will include iniormaiion required by Iaw 10 be
given me and also the title and 1ckephone numnber of a person who will answer any quesizon 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument 1s amended 10 read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If 211 or any pari of the Properiy or any inieresi

in it ts sold or transferred (or if a beneficisl interest in Borrower is sold or itransfermed and Bormower is nol 2 natlerzal or
person) without Lender’s prior written consent. Leader may. 21 115 oplion. require imimncadiate pavment in full of all 7=
sums secured by this Security Instrument. However. this option shall not be exercised by Leader i cxescise is ;
prohibiicd by federal Jaw as of the date of this Security Instrument. Lender 2150 shal not exercise this opiion i
{a) Borrower causcs io be submiited 1o Lender information required by Lender 10 evaluaie the inlendad transferee S
as if a new lean were being made 10 the transferee: and (b) Lender reasonably determines that Lender's sectnily wili w
not be impaired by the foan assumption and that the 1isk of a breach of 2ny covenani or agreement in this Securiy %

Instrument is acceplable 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER— 35 TEAR ARM — Single Famitly —Fannle Mas/Frecdis Mac Uniform instrument  Fores 3133 7788
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