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MORTGAGE

T - S ~yi October 20, 1988
TINS MORTGAGE (“Sccunity Instrument™) s tven on . .-
tv B lThe morigagor s RICHARD A. PRISCHING AND JOY BB. PRISCHING

tiis wife. (TBorrower™). Thi Sacunty bisttuincut s piven o RICHARD Joux

g B 3 7if which s orgamzcd and carntuy
o ELAINE B. PRISCHING, His VWife . -
ingrﬁfcﬁffsﬁfpt\‘f?c staufte of Illinois cand whosc addraasss £ 13302 Suekay Dr.

i isconsin 53561 .
Tt s Lender (o ronapal som ofOne Hundred Thousand and 00/100th _
Dollann (US. 3100,000.00 ) Thisdebt 1 cvidencad by Bosrowcrs note
Jated 1the samne datc as thes Sccuray Inatroment (“ch"i- which provides foe monibily paysents, ‘h’llh-lllr fell debi, of not
prand curlier, duc and payableos. Cctober 20, 623 . Thn Sccuiuy hstrumens
sevures 1o Leatder: (a) the sepajiaent of the debt evidencal by the Note, witli intesasl, and all rencwahb, cxtanwns and
nuabibications, {B) the paymient of al! Sthzi suns, with wnteiat, advancod undes patagraph 7 o putcct the sovuriny of this
Scuunty lastrginent; and (¢} the perfosansiace of Borrowcer™s covenants and sgrecicnis utider thn Sccusity Iintroment and
the Nute. For thas purpose. Borrower does boachy niornigage, grant and cunvey tu fcnder ihe tullowing doscrsbal properiy

towatad i Cook Counmty, Hhinos:
£

Lot B8 in Walnut Hills, Unit do.. 2, beiyg a Subdivision ofgpazt SI
the Northwest 1/4 of Section 2Z7. Township 41 Nortgg 3ange :+ East
Sf the Third Principal Meridian, in Cook County, Iilinois.

> -
winch has the addican of 657 Aspen Court Bartlett
Strewty 1Cap}
| FHYTIITSS 80103 CPrupctily Adidiceas™), s
jém Caoe) -

1taa NI Wil 311 the unprovements now or Fercaties crovtod om tlic puagacrty, amd ali cascnsculy, ighis,
Apruticianu o, rent, Joyalises, muncral, inl and gax faghty and prolits, wates toghity amd abind andg alf haturcy now wi
Lescalics o pant ol the properry. Al ceplacemonts amd 3ddiisons shall alsi be cans et by v Scvurty Iintrument. Allof the
fracpasag s iclersod 1o an thas Sccurnity Instrument aa the “Propeny

Boxkowi R Cuve Nanis 1ha Borrowes n Lawlully sanved of 1he evale horchy cunveyetd) amd has the nght 10
N EapC glant and convey ihe Propesty and thar the Fropxsty s unencumtsoead, e Jo crmoumbiramey of rocord

Hotiower warrams and will delond gcnesally the ttlc to the Propoity agamng sl clamsy 2 donands, wubpet 1o any
CCUIDT ane el fevond. .

T SicURiTy INVIRUME N vombines st m Covenanis b nasusal uae et son-umiforms corcnants wmith
Innuncd vanatuas by suniadicnon e CANIUIC g Ul oL ily I uachT Lrssas g scal guenarsy

00 |

L= = |
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I. Paymeni of Priacipal and Interest; Prepasyment and Late Charges.  Iowrowcer shali prompily pay when due
the pnnaipal of agd interest on the debi evidenced by the Note and any prepaymcent and late chasges duc under the Note

2. Fundsfor Texes and Insurance. Subjpoct 1o appheable law or 10 g wiakten waasof by Lender, Borroweor shall pusy
to Lender on 1he day monthly paymcenis arc due umder the Nove, unisl thic Note n pand an Toll, 2 suns (CFuiuds) egual (o
onc-twelfth of: (a) ycarly taxcs and assessmients which inay attamn priorrly over thn Socunty losvrument, (b) ycasly
lcaschold payments or ground reats on the Property, if any: () ycarly harzard mnmsurance prensums, and td) yearly
marigapc insurance premums, sl any. Thew stoms are called “awcrow itemn. ™ Lender may cstinale the Funds duc on ths
bavs of current dala and reasonable estimates of future cwcrow e

The Funds shall be held in an institution the depaonals of accounis of whaich arc imused or guaraniced by a federal or
state agency (including Lender of Lender e such an imtntution). Lender shall apply 1he Funds Lir pay the oxctow ttams.
Lender may nut charge for holding and applywung the Funds, analyzing the acvoun: ar venlymg the octow sticmis, unloas
Lender pays Borrower interost on the Funds and apphcable law perouts Lomder (o make such a charge. Borrower and
Lender may agree in wnting that intercst shatl be pwmd on the Funds. Unlow an sgicemient »n made ur appheable fTaw
requires inicrent 1o be pawd, Lender shatl not be reguuad ta pa, Borrowes any wtcran os caiasugs un the Fonds. Lender
shatl give to Bosrrower, without charge. an annual accountmng of the Fumais slunving cradits and debits to the Funds and 1he
purposc for which each debit 1o the Funds was made. The Funds are pledged as additinnal secarty for the sums securad by
thes Scvurnity Instrument.

If the amouns: of the Fuads held by Lenuler, tegether wath the future monthly paymenis of Fumds payable prLor o
the due dates of the escrow items. shall excecd the amount coguirat 10 pay the cwraw Hems when Juc. 1he creens 2hall be,
at Borsower's uption, ather promptly repaid 1o Borrower or crabiad 1o Bostawer on monthly paymenis of Funds 1 the
amuurtl of the Frnds beld by Lender v not suflicicnt 1o pay the eserow itctin when duce, Borrower shall pay to Lender any
asnuunt neresy Ty (v makic up the deBaency 10 anc of ie paymenis as sequiraill by Leamder

Upon paym:nt w full of ali sunis scvured by thie Sccurty Imtrement, Eonder sl prompily sefund 1o Borsower
any Fumls held by Lander. If under paragraph 19 the Property s sold of acquisc by Lender. Lander shall apply. o lales
than immadiately pao” 10 the sale of the Property of 1ty acquiviion by Lender, any Funds hoid by Lender at she ttmdrof
apphcatun as a cralit iga ast the suni sceurcd by this Secunty Instrument.

J. Application < "ayments. Unlcw applicable law providos otlicrwine, 3ll payinents recened by Londer under
paragraphs | and 2shall Leipalicd: first, to late charges duc under the Note sevoml s prepaymenst chas ges duc unders the
Nuoic; third, to amounts payzole cnder paragraph 2; fourth, 1o inferest due. and List. to panapal duc.

4. Charges; Liens.  Larrower shall pay all taxe., assaaments, charges, tines and smpasthions attabnsable o the
Property which may altan pisionsy over this Sceunty Indrument, and lcnchokl payments or ground rents, of any.
Lorrower shall pay thewe obliganony'in the maaner providad in paragraph 2, ac of not gard sn that mannes, Borrower shail
pay them on imic disectly 1o the persca caved paysncit. Borrowser shall promuguly futmh 1o bondes all notices of amounis
to be pasd under thas paragraph. if Borrow o maka theve payments directly. Ikarower sliall prompily furnnh to Lenier
recapts evidencing the payments.

Borrawcer shall prampily duscharge soiy anon which has poonity aver th Zexuniy Iimdrumeni snless Borrower: ()
agrecs in wnting to the payment of the obligati v s —ured by the hien in a manncer accepiahic L Lender: (b)) comitots n xood
futh the licn by, or defends against enforcement Of 2a¢/hien in, legal procecdmgs which in the Lender™ opmmon upcrate o
prevent the snforecement of the lien or forfaturc ol 205 pat of the Property, ur {©) socures from the holder of the lien an
sgrcoment satnfactory 10 Lenders subordinating the I to2tus Secunity Instrument U Lender detornnses that any pase ol
the Prapecty o subject to a hien which may attain priodiny < ver tha Seconty Inadrument, Lemder may give Borrowes o
nobwe sdenufytng the hen. Borrower shall satisfy the lica s 125¢ one o muore of the aviions sct forth abuve witlun 10 dayn
of the giviny of nuolce.

5. Hazard Insursnce. Borrower shall keep the impraicicnts now cantug or hereafier cicctad on the Propery
snsurcd agamst kns by fire, bazards included withan the term “exviriacd coverage™ and any ather hazards for which Lender
feyuires ssurance. This insurance shall be mamtamed mn the amyaris and lor the peniods that Lender requiees. The
unuranee carner providing the msurance shall be chosen by Borravier subgact ta Lender™s approaval wluch shall not be
unreasonably withheld.

All tnaarance policies and rencwals shall be acceptabic to Lender <ad Ahafl mnclude a stamdacd morigage clauc.
Lendes ~hall have the rght to hold the policies and rencwals. If Lendes rogqussos adorfanacs shall promptly give 1o Londer
all revapis of pard pronrums and rencwal notices. In the event of lina, Borsower G@iall give proaipt netwee la the siarance
carnicr and Lender. Lender may snake pronf of fans if not mude promptiy by Hossusior

Uniloas Lender and Barrower othcrwise agree in wrting, smurance prosceals Aho it be apphicd 1 revtiaiu oF ropase
of the Property Jamaged. if the cestoraion or repasf 13 cconomecaily feasble and Lenders sccunly v aot lonenad. 1 she
revioralion of repair 1s not cconomacally fecasble or Lender’s secunty would be bevsenal, Chz inwurance praveads shall be
apphal to the sums swecurcd by this Sceunty Instrument, whahicr or am then duc, with «ny eoross pasd 10 Borfower IT
Horrower abandons the Property, or docs not amawer withita 1 days 3 notace fromn Lender 1131 1) ansafance varses has
otfcred to scttde a clarm, then Lender may colleet the amucance proveaiy Lendor say use 3hic poelo s o repsans of foudare
the PPropenty of 10 pay sums secured by this Secunty It ument, whether ur not then duc. The 2002y poniod will begen
when the natice s gaven.

Unless Lender and Borrower otherwrse agroe in wrstig, any apphcation o3 provcecds 1o princps | 25t ot cxtend or

postpune the duc date of the monthly payments referrad to i paragraphs | and 2 s change the amoant o ah- paymnceniv-if
under paragraph Y thc Property is acquired by Lender, Horrowes™s nght’in any unurance poliacs and proceads rovultsng
{rom danage 10 the Froperty pnor to the acquasanon shall pass 15 Lendes Lo the catent of the sums sacurald by thn Sccumy
Instrument immalsately pror 1o the Acquisiisan.

6. Preservation and Maistenance of Property; Leascholds. [borrower shail -t datsoy. damage of suhnlantally
change the Property, allow the Property 10 detcnonate or oommut waste. i i Scovuinty Invifuinent n on 3 Teaschoid,
Borarwer shall comply with the provisions of the leave, and if Borfivmer acquures toe fitic to the Properiy, the leaschahd and
tee title shall not mcigec unlas Lender agrees to the merzer in w nung.

7. Prutection of Lender’s Righis in the Property; Mortgage [asorance. If Borsower fails ta petform the
covenants and agrecmicnts coataincd tn this Secunty nvtrumen, or there 1+ a legal provendsng that may ugnificantly 2flect
Lender’s nghis in the Propenty (such o a proceahing i bankruptcy, probaic, for condemnanon of o enfissce laws or
regulations}, then Lender may do and pay for whatcver i nocewary ta protact the value of ihe Property and Bendes™ nghis
i the Property. Lender's actions may inclode paymng any sums socurad by a hen whach has praoriy onver this Socuney
Insteument. appeanng an crurl, paying reasonable Altornoyn” fees and entening on 1he Proporty 1o make tepairs. Ahlthough
Lendcer may take action under thus paragraph 7, Lender gixcs muat have to deo so

Any amounts dishuncd by Lender undes this paragraph 7 shall become addinonal debi of Horrower wsevured by this
Sccumty Instrument. Unlcss Borsower and Lender axree tu other iorms of payment. thow amounis Whall bear inteeat ftoas
the date of disbuncment at the Noiz raie and shall be payable, wath interad, upon note ftom Lender 1o Horrower
foYuCING Payincnl .
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If Lender requited morigage insurance as 3 comnditzon of making the Joan sccurad by thes Sacurmy Instcumeni.
Borrower shall pay the preomums requifed to mamntamn the imurance in oficet unid such Simce 23 the requirement for the
unhursace fermsnaics in accurdance with Borrower's and Ecndeor™s wiiticn agrocmct of applwablc Law.

¥. Imapection. Lender of sis agent snay makc rcaswiable cntricy upuon and wnpoctions of the Propesty. LemSer
shall g € Barzower nolice at the time of or pror 1o an mspociion specify g reasiable causce for the impecthon.

9. Condemnation. The procoals of any award or claan for danagos, dircct of cemogucntal, in voancctson with
any condannstion of vibier wking of any pan of the Property. of fof conmvoyance s hice of comdannation, asc hescby
assigncd and shal be pand 1o Lendcer. -~

In the cvent of 2 ttal takang of the Propeniy, the proceads shall be apphad 10 the sumn sccurad by tha Scourny
Vastruiuent, whether or not then due, with any caccwn paid 1o Burrower. In 1he oxvenl of a pariaal akmg of the Propeny.
unslcss Ik rower and Lender otherwise agree 1o writing. the sams sccurexd by this Sevuriey bastruinent shall be seducal by
the umuunt of the proceads multsplicd by the following fractwn: (a) she tudal amount of the sumy sovorod immahalcly
befure the Labhing, divaded by (b) the fair market value of the Froperty unmicdiaicly before the takang. Any balanceshalibe .
paad 10 Burrower. N - - -

1 the Property 1s abandoned by Bofrtower, or if, after nutice by Lender 10 Borrower that the condemnor oflens 10
tnake an award c scttle 2 claun for damago, Borrower fals 1o reapond 10 Lender sathin 3 days alier the datc the noticc is
given, Lomler iy ar churizas to collect and apply the proveeds, at s option, oithics (o icslofabon of tepasr of the Property or
10 the sums secuicd Ty thn Sccuniy Tnsirumcent, whether o not then duc.

Unloa Lende! and Bortrower othcrwise agree in wilng, any application of procoods 1o praocipal shall not eatend or
pustpunc the due date of the mouthly payments referfcd to an pasagraphs [ and 2 o chauge the amount of such paymants

t0. Borrower ve Veleased; Forbearance By Lender Not a Waiver.  Ealcisson of the line lur payment or
modication of amortdaor ol the sums sccucod by this Sccunty lisinunent granicd by Loasder 10 28y sucosaor in
mtcrew ol Bacrower shall ot dparate o relcase the habality wl the vniginal Borfower or arFowcE’™s 3BCCEAYOrs I IBIETT.
Lender shall not be seyuired 70 conuncnce procecthmgy agammsl any sudcoaos moanlcrast of refuse to catend nnmce for
paytnent of otherwise modily amorr.zstion of the suiins socurad by This Sccunty Insttumicent by reason of any demand made
By the vininal Borrower or Borroy Sr's succoason in intcrodd. Any lurbearance by Lender in cacrasing any right or remady
steald nast e a waiver of or precludce the racicise of any nght ur ranaly.

11. Nuctowsors and Assigas Ba=ud, Joinl and Screral Liabilily; Co-signers.  ‘the covenasnts amd agroocments of
s Sevoity Insirument shall bind and beicfit 24« successon and asgns ol Lender and Borrower, subjact to the proviaoms
of paragraph I 7. Borsower™s covenants and aj recnients shall be jornt and sexcral Any Barrower who co-signs th Sacuniy
Insisuinent bul docs not exccute the Note: (ays romsigning tha Socunty Bmtunsmnent valy to mostgage. grant and convcy
st BSursowes’s iNlcfaal i the Properly undcr IKe 1.gms of thiy Sceanty Instoenent, (B) i no! pecsonally obhigatad to pay
the sams sovurod by this Scocunty lnstrument; and ((€) ayseos thal Lender and any ather Borrower may agfce 1o catend,
mwedity, frbear of make any accommudanons with o <1 1o the lermy of s Sccanty Iintrument or the Note without
thal Borfower’s caoent.

12. Loan Charges.  If the oan scoured by this Sccueny Instrument s subject to a law which sets smaumumn loan
charges, and thit law s hnally intcipreted so that the silciot or viher Toan charges collevted of 1o be calleciad 1n
connccuon witls the loan caccad the perauttad nnts, thon: (a3) any such hwan charge shall be redoced by the amount
neves ¥ to raduge the charge to the pormutted lina; and (b) any Sums alecady colicetad (rom Borfower whixch cacocodal
porimaticd hinnts wall be sefundad to Borcower. Lendor may choos ! i make thiy relund by saduomg the pinapal owed
urder the Note or by mahing a diroct payment to Borcower IV s sefuind Do oces prmaipal, the reduction wall be Ircatod as a
partial pucpayiacut wathoul any picpayment charge undes the Naic.

1). Logalation Affecting Lender’s Righis. If cnactiaent or apiration of applicable taws has the cfoct of
cendering: any provisian vl the Noto o th Sccunty Instrumcnt uncaturceable Socutdang toats 1csms, Lendcr. at st optioa,
may teyulte mnnadiale payment w full of all aums secured by this Sceurty Instisman and may mvolc any rancdic
pernticd by paragraph 19, 17 Leader exercises this option, Lendes shall iake the vicrss spocilicd in the xccond paragraph of
paragraph 17

13. Diutices.  Any notice 1o Borrower provided for 1 this Scvunty Instrumier sall be given by delivenng it or by
miathing st by first class mail unlos spplicable law require use of another micthod. T - potice shall be ducciad (o the
Property Addroa o any other addeoss Hatrower dougnate. by noiee 1o Lemder. Ay nonds 1o Lender shall be given by
tirst vlans 1mant 10 Lender™s addross statcd heran of any uthers addron Londes deuge:_toy by nclsce (o Botrower Any nolce
grrovidad fur an this Sccurnity lustrumcent ahall be deosnad 1o bave been given to Barrower or Lend s wiven Brven s providal
w thas pasagraph.

15. Governing Law; Scverability.  This Scvuriny fmtroment shull be governal by tederal Jaw Gied the law of the
Jurssdictum s whach the Property o located. In the cvent thal any proveson or classe oi tho Scoatily Jastranicny os the
Nute conthcts with apphcicbic law, such contlict shall not aflect other prosiuons of this Securnty Insteumeal or the Note
which can be givent cliccd without the conthoting provason. To thes end 1he prtovisons ol thas Sceunty Insirew om and the
Nutc ate devlarad lo be scverable.

16. Borrower's Copy.  Borrower shall be given unc confurmed copy of the Notc and of thas Scvurnny lnstrument.

17. Tramfcr of the Pruperty or & Beacticial Intcress in Borrawer.  H all of any parr of the Property of any
wilerest m t s sold of tanslorred (o f a benclicial interent s Borrower i sold or trataferrad amd Borrowers g nuot 3 nalusal
pessm) without Leader’s pnor wnllen consent, Lender suasy. ab s opluon, roquire manadisic paymcnt i ful? of 2! sums
savated by s Secueity Instruinent. However, thny optwn shall et be cxctcined by Londer sf eacicne prulubuad by
Yederal law as af the Qaic of 1ty Sccunty hnstrament.

It Lender cacrases thes aption, Lender shall give Bofrower notive of acceleration. The notice shall provide a period
uf Bt fess fhane 30 days from itic datc the notice s deltveted o amaded wetise wiiscks Mosaowes nron pay alf suaes sccusad by
tho Sovunty instrumcat. If Borrower v 1o pay these sunis prios 10 the eapitauon of tha pcniod, Lendes sy invoke any
ramcdics portiitad by this Sacuriy Iintrumeont wathout further notsce or Jesnand on Bostawer.

7 IN. llurltuwer-'s Hight to Reinstate.  §F Borfower uionts ecftam cundutusms, Borsuwes shall have the seghit to have
culinvoment of this Socud :ly‘ln-trrumcnl Jdiscembinuc! al ahy tine pros to ihe carlics uf () 5 days (Ur such viher poriod as
applicablce law snay speualy lor seinsarcmcnt) befure sale of the Propesiy punuant o any fuwcr of sslc contamnald in thin
Sceutiy imtiunent: o (D) cntry of a judgment coaforang this Sacvunty lastroment (e cosditi afc that Borsower:
(4] prays Lender all sums which then would be duc under this Scoursty intrumcit and the Noie had o acceleration
swwuticd, (b) cuces any Jdelauh of any other covenants o agtcamncily, {(C) pays all eapenses mcurtad m cnl’uu:m; thn
Sceufity histrusnent, mncluding, but not Linsicd o, tcasomnable anorneyy” foor, and (i) takes wuch action as Lenades may 2
',‘I:::.:"::.I:,l,' Il':-qt:lcillt‘:;::::f :.':.::::: 'I:cn“nf ilfls. Scvusay Insttuticnt, Londos™s ozl us the Propctly and PBorsowes™s -
T "mlhy_umy o cured :hc:;h-.“?c‘.u“‘y ltsunuent sl contmur winhanged. Upoa sanstalcincl by

. gahwns secufcd hereby shall temuam fully cifoctive as of o aceclerztzion had
cuticd However, thas right 1o fanstate shali not apply m 1he case of avccler alsoss wader arasgsaphs Flor 17,
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