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Assumption Agreement

THIS AGREEMENT CONSISTS OF THREE PAGES. REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.

This Assun-phon Agreement {the “Agreement!™; is made and 2ntered intp on. 2nd elleciive as of
IL 21, 1959 . by and be'v.een

FRANK R. ‘Ef&i-\iSON AND CHERYL M. ?‘zrin.-\x_-&-. RIS KWifFE

CBOZoONST S,

and Home Savings of Amarica, FA. whose mailing address is P.O. Box T07E. Pasadera. Caliorma 21 308-7078 “lender L wath

refarense to the followin; folts:

A, There is presently ¢wiio to Lender an indebledness evidenced hy 2
Schedule A. attact:ed hereto ans in_otporated herein by this reference (colieslively
taver of Lender in the original pring/pai amouni(s) set forth in Schedule A of 1his Agreement

5. The Note is secured by e morigage or morigages identified in Scheduie B eltached herain and snooiporled haten Iy
this reference {collactively. the “Mortga;e”, irwhich Lenderwas named the densliciary a R wes Zated enc recoodes 35 52t
forth in Schecule 8 of this Agreementl.

C. Borrewer desires 10 assume the obligations represented m the Ncle gnc the Wo
obligations, the Note requires. among otherthings. thal Bosrowerexecuie anassumplion ag

e o anles dentilied tn

12N DrOmISSOry

he “NoteTwhich Nots aas mala peyablemm

ndawhiz

RAte. AS 2 CONETION I 255uming such
apmentwiichis etteplabla o Lender.

NOW. THEREFORE, for good and vaiuable consiUerinnn, the receipt of which s hereby 2thnoniedoed. Sorronwer and Lender
agree as follows:
1. Assumptionof Obligations by Borrower. Borrowe her:byassumesand ag-eesolimely perionn allol the monelany and

non-monetary obiigations of the makerns) under the Note, tha *zitgage and other Loan Documents, a2s such oblgalans may be

mocified by this Agreemenl.
2. Status of Loan. As of the date of this Agreement: (2} the LODP2d prncipal ba'ance onthe Noleis ine amsouni slaled as the

“Total Unpaid Principal Balance™ in Schedule A of this Agreement (bl all miunikly paymenis ol princinaland interest onthe Nole Cure

onardalfter AFRIL 20, 1959 ard vipad andicinterestonthe unpaRt puncipaibaliance on
trie Ncte is paid to MaRCH 20, 1989.
= e FOR_PARRGRA
3. _ACiwsiable 1n10s06s Reto-Riovisians. Bormmet SFes Q@?‘;wf?. PN AP PN b ‘-?‘_':E‘:LL.L._':__
it tha taenie ol tha-Nate: aad that-2o-oi-1he Hat6- L HHE AGLaLment JRG Nl Y251 751a 3 pphiabla 1o 1ha
RIS AN -FHREE-GQUARTERS-———c—mmmmmm = DTSl e e ¥ TR~ — SO anoum

Box kowas a5 haew e ggac-and->Jioas that theinierest 5ieonihe Nods shalbas M ad SmascodancenwiinlSasi oo 2ol e
Nt e ot haldha ey @ 61ra to-ahal S alexce s 6 § P IGONAgO-GOR £ GIEatleidl SEa 1hele Jdsiasitaie malialial s oo Slsala
AFPEI0E DL Hhew 8 DI eRaT Y -5aE W Ty Be MOslgag o Fos e LR Ee S IREASeT RS ranar and lendarazree tnat the "Uima.
0! Ealeoriansion £hall Ha tho Jdate-thedaed-esdencing the sae o= Harses i cossdod - - — o
4. Assumption Fee. Borrower forthwith shalipayioLenderthesum ol US S \ 25 ziloanassumnion S

fee.

* ek

5. Continuation of Lien on Secutity Property. Borrower acknowledges thal the propernly gesiniba
remain subject o the liens, charges, and encuembrances o! the Morigage &nd any oiner secunly insinneni coliec .-eh cailed ol
~Loan Documeants™) given to secure the indebtecness evidenced by the Note and nothing hersmconiamer o done pursuani narsd
shail: (a) impair the substantive effects of the liens. charges and encumbrances of the Loan Documents or tho prionily theree! cvesty
otherliens. charges orencumbrances cr. except as herein othensise expressly Drovided: by reieasec:o ;he—.o.-;;e alfeciihe persona:
liability of any party or parties whosoever under of on accoun: of the Note or the Loar Documenis.
6. Release of Previous Obligor. As of the effective date o! this Agreement Lander hereby: {ai reieases

ZETH LEIFER

)

from any and all personal liability under the Note and Lean Documents: and (bt wanas 15 night 1o acgeleraie the entire urnpad

halance of the Note by reason of the ransferto Borrower of the real propeny describedin the Morigage. bul suchwaine? shaiinsi e
geemed 10 be a waiver with regard to any future safes. transfers, conveyances or other iransactions invohing iitle o7 possession ot
such real property e any part thereof.

7. Status of Note and Mortgage. The provisions of the Note. Morigage end other Loan Documenis shailrem
and effact and shall remain unchanged. except as provided by this Agreement.

8. Governing Law. This Agreement i5 made pursuant to. and shall be construed under and governed by. the laws cf the
United States of America and the rules and regulations promuigated thereunder including the lederallaws rules and regulations for
fedsral savings and lcan associations. I any paragraph, clause or provision of this Agreement is construeder wnterpreled by a court
o competent jurisdiction to be void, invalid or unenforceable, such decision shallatfect onlythose paragraphs.clauses of provisicns
so construed or interpreted and shall not atfect the remaining paragraphs. clauses ang provisions o! this Agreement

9.  Entire Agreement. This Agreement contains the entire agreement ot Sorrower and Lender with respaci 10 the subject
matlter hereo! and supersedes any prior written or oral agreements among them concermng the subject maiter hereg!. There are ns
representations, agreements. arrangements o7 underslandings. orai or writign, belween an danrong Borrewer and Lender, relating
to the subject matter hereof, which are not fully described herein.
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Ajustable Interest Rate Provisicns. Borrower ggrees that future
interest rate adijustments shall be made in accordance with the terms of the
Note, and that as of the date of this Agreament the interest rate mlicab‘e
to +he Note-dis  NINE AND 757100 percent {9,730 3) por anmum (the
"Existing Tnhorest Pate }. Borrower acknowledges and agrees that the
interest race‘cn, the Note shell be adiusted, in accordance with Secticn 2{a)
of the Note, ona chat the interest rate when so adjusted shall not result in
a dnterest rate that is greater then 13,75 t per enmIn oI less
*hen .5 _% per anmuri.

This Agreceent is (o booeffective on either the date on which J‘;_* cof:x.
gvidencing the sale or transfer of the property described in the deed &
Trust is recorde or the dat¢ *he loen is closed v an ettomey, escrow &gaent,
or similar closing agent, whichever first occurs {the "Zifective Date"},
Borrower ecknowledges that the recording cf the deed and the closing of :‘
loan are outside the control of Lender.. In the event tharn one o" more
interest rate adjustments are made to-tlw Note before the .::" tive Date,
this Agreerent shall expire and have not further force and ef:ec... enl
Agrearent s amended to reflect the change [n the Inisting Interest Date
arising out of such interest rate adiusbment,/ Borrower af‘l"mven.ﬂ; That
such change in the Tiisting Interst Rate will reguire that this Agreemen:
amencded and will result in a change in the calcviztion of the maximm ad
minimm pemissible interest rate, hich shall not paneed S percentece
points greater or less than the Zxisting Interest Raie, 2f 50 »djusted.

7M

Signas

-

Sit_:nz".,}“dre of Sorrower
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T LOAN NO. SETEHD
: ! 'F i 2 p i :
' i . i ! Current Monthiy be Monthty i
Date Original | Unpaid ; Curren onthily iCu rent Monthly i
Loan L o 1 Paymen! of i Paymen! of H
of Principal Principal ! L. H . :
Number Principal i Impoundsor
Note Amount Balance i p P
i  and Inieres: i Escrows :
; i !
H i
11/717/58 PITFOE TZ,000.00 Ti1,530.24 53T.2% : -
: j i
H i :
i !
; ;
i l
i
]
! i i
| '
\ 7 ] =
i N 1
1 i H
1
N | ; |
AN ] | %
H\s Total Unpaid Principal Balance: S —_‘ 730.2¢
b Total Monthly Payment: $ 5¢7.2%
b
SCH =D JLE B
Deed of Trust or Mortgage ~zcording Information
] . i W,
H t s H
' Date of i Recordation ! Records of Con :
; Document ! Date i !
é ! |
: | :
X 11717788 11/22/88 f INETR NG: So-54Z05%
. ] ! EXECUTED BY: SETH LIEFER
i ! | -
! ! ! T T e I
; i ’ :
i : 5 a
! i ; H
: | i
i : | ]
1 { : 4 :
i i .
H H o
i : :
! ; i :
L H . i

BORROWER'S INITIAL
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